

>§■ 

*1«.| ^ 
11 J HlL.4 


XHS WEATHER - PARIS: Monrfov. misty, fair later Turn. 
*•« (43-541. Toasttay, simitar. LONDON: Monday, etaudy. 
r«no 10-14 (5041). Tuesday, doudv. CHANNEL: Smooffi 
ROME: Monday, daady. Tetnn. 10-16 <90-61). NEW YORK: 
«*Wov. cloudy 10-17150*31. 

ADDITIONAL WEATHER — PAOE TWO 


^ * «*- No. 29,778 


Heralb 


INTERNATIONAL 


to 



3Tribti 


t »{ 





...-275 Dn. 

Atsns ... 

I2S 

8dm. . 

. 0.400 Dm 

Mgann ... 

.. .SDBJt. 

Cypnn. 

.. 900 Mib 

Danaoi., 

...SSODlKi. 

Dubai 

-iSODffk 


Published with The New York Times and The Washington Post 


... 40 P Kino) . 
... . 23 f Lebanon . 
..2J0FM. uwa 

. .. !JF. L u —mbn n 
. 1 -SOD At Madam 
I .. .. 20 P Mtn c cco. 


IS On. 

... 150IJC. 

818 

. .70 ft** 
. . LEUCO 
. 400 Ln 
. 0300 FA 
. Ste.800 
.. 0300 F* 
...0275 
LDrt.025 
| 30Lfr 
,2/AEk. 
. .100 Dr. 


Nnta'kmfc. l.MRor. 
Hgaa ... ?»K. 
Nunn .. .3NAr 

Oman .... 0425Kdh 

Portugal ... . 25 be 
Qma . .400 Bob 

Saudi fc aba 350 Eak 
Span. . 40n<» 
W*n . .. 275SV 
Soonarland , . . 1 70 S Fr. 
Tiom . .. . 3 25 On 
Turtsy .. .. Tt IS 

U_S ML (E>* L. .SO 35 
rupo dona . . . SOD 


PARIS, MONDAY, NOVEMBER 6, 1978 


Established 1887 


.‘""icl u-r 

PS 

7 * & 

US: 





) jn.l • * 


** W 

Mja-iJ 

^ pluses j,' 
*>!*** 

‘^■FAAv. 
^ jpiUiiac- 

; kan? TJ 

• 

■’V IlChlfl.v. 

- qu^it* 
‘*-j\ ihai-J 
'1 j 

y'ov. 

"Kiiimjj 


^ A <3| 

V- II' 


Or 



UMPmbomited 


Rioters in Tehran set fire to a government jeep, bank furniture and documents daring die demonstrations yesterday. 

Egypt Insists Palestinian Rule Must Be Tied to Treaty 


J Sadat Defies Arab Summit, Snubs Envoys 


By Chrisropher S. Wren 


,IJ CAIRO. Nov. 5 (NYT) — In a 
^“'■" ^ture bound to invite Arab 
k i Resentment. Egyptian President 
: "^linwar Sadat has defied the Arab 
ia iiimmit conference being held witb- 
uiiictb&l him in Baghdad by snubbing 
l\ii a ie de ) e ? ation that it dispatched to 
t 'll rlJljgS hhn to reconsider his peace 

- Jans with Israel 

AVy&TlfMr. Sadat disclosed his refusal to 
~ Sj? the four Arab officials when he 
joke last night while opening a 
' c ssion of the People’s Assembly, 

. . ie Egyptian legislature. At the out- 
‘.jt of the 70-minute speech, Mr. 
V ifiat attacked the Arab states' that 
- >A9$fcl to isolate Egypt. “Egypt can 
' Iter be isolated. Egypt can isolate 
it can never be isolated.” Mr. 5a- 
. -1 asserted. 

i- The Egyptian Meader -left no* 
ubi that ne would press ahead 
th plans for a peace treaty, which 
fAir 3«ic wants to sign on Mount Sinai. 

Today. Mr. Sadat met with two 
iking" Egyptian delegates to the 
ace talks in Washington who are 
. . — : Cairo for consultations. After- 
iiollh rd. Premier Mustapha Khalil 
. i u k\M'd that Egypt still insisted that 
.M!» Mi'ice with Israel be linked to even- 
il Palestinian self-rule in the oc- 
. i lied West Bank and Gaza Strip. 

No Separate Agreement 

' Mr. Khalil said that Boutros 
. . rail, the acting foreign minister, 
i Osama Baz, the under secre- 
, M.niL.y afraid, ‘-will be 

• ng back to - Washington with 
, y dear instructions from the 

■sident that a separate peace 
eement can never be signed," 
ited Press International report- 

The treaty “is part of a compre- 

• isive peace settlement in the 
ddle East . . . which cannot be 
died while ignoring the legal po- 

- - * <rv 1 311 the Palestinians m the 
< ' > * w za Strip and the West Bank.” he 
'.-T. 

Hie reports appeared to have 
n supported by Mr. Baz in an 
rview published today in which 
said that Egypt and Israel had 
xd to further talks on the West 


Bank and Gaza Strip “one month 
after the ratification of the Egyp- 
tian-Israeli treaty.” 

{“The Egyptian delegation . . . 
will include certain Palestinians to 
whom Israel cannot object.” Mr. 
Baz said.- He did not identify the 
Palestinians but apparently -they 
trill be moderates from the occu- 
pied Arab lands.] 

No Protocol for Delegation 

The four-man delegation from 
the Baghdad summit flew back late 
last night after spending three 
hours m Cairo without bong 
received by any prominent offi- 
cials. A junior diplomat met the 


visitors at the airport and they later 
departed without any semblance of 
protocol. 

Tbe delegation was led by Pre- 
mier Salim al-Hoss of Lebanon, 
whom the Cairo press today twitted 
Tor failing to get the Baghdad sum- 
mit to remove Syrian forces from 
his country. The others were 
Ahmed Iskander, Syria's informa- 
tion minis ter, Ahmed al-Suweidi, 
foreign minister from the United 
Arab Emirates, and Tariq Aziz, a 
member of Iraq’s ruling Revolution 
Command Council. 

Mr. Sadat's remarks during and 
after last night's speech, as well as 
editorial comment today in the 


Report Acquitting Israel 
Is Kept Secret by Unesco 


PARIS, Nov. 5 (Reuters) — A 
Unesoo report, shelved amid con- 
troversy, has determined that Israel 
has not committed "cultural 


reports that will be publicly pre- 
sented to the general conference are 
Unesco-edited versions of annexes 
to Mr. Henry's report. They were 


aggression'’ against Arabs living in written individually by other mem- 
captured territories. bers of the fact-finding mission. 

The report criticizes Israel’s mili- U -S- Regales to Unesco several 


taiy occupation, saying that it pre- 
vents the free exercise of independ- 
ent cultural life. But it concludes 
that Israel has generally acted for 
security reasons and has not delib- 
erately undermined Arab culture. 

Copies of the document have 
been leaked to delegations at 
Unesco's general conference in Par- 
is, and one has been obtained by 
Reuters. The shelving of the study 
has strained relations between 
Western countries and Unesco, the 
United Nations Educational Scien- 
tific and Cultural Organization. 

The study was prepared in April 
by Paul-Marc Hairy of France, a 
former deputy. director of the UN 
Development Program, who led a 
team of scholars and international 
bureaucrats in a probe of Arab ac- 
cusations against Israel 

A dispute over the report could 
flare this month when the general 
conference debates the subject The 


,, ..ustrians Reject A-Plant 
a Major Blow to Kreisky 

rr^M3ENNA. Nov. 5 (UPI) — Aus- Socialist Party, induding his 35- 
' A voted todav to scrap a $530 year-old son Peter, joined the anti- 
TB nuclear nower station, in a nuclear faction, which the chancel- 


OR w *on nuclear power station, in a 
Aq5lPwr blow to the Socialist govern - 
of Chancellor Bruno Kreisky. 
jial results in the nationwide 
- — "'end urn showed a small majori- 
.n ’ 50.5 percent of the electorate 
j~- ! isej to the activation of the 
N in's first nuclear pbwer plant, 
r. Kreisky, 66. had vowed to 
v’ 1 n if Austrians voted “no on 
. uclear facility in Zwentendorf, 

riles <30 kilometers) northwest 
. ... enna. 


times have challenged Director 
General Amadou Mahtar M’Bow 
at public sessions to produce the 
full report. Mr. M’Bow has said the 
report is not satisfactory and that 
the mission's brief did not oblige 
him to publish its findings. Sources 
dose to the organization said that 
Mr. M’Bow considered lhc report 
“too political” 

In criticizing the impact of the 
Israeli occupation on Arab educa- 
tion and culture, the Henry report 
says that “the requirements of mili- 
tary security lead to repressive 
measures 7 * and “imppse a. series of 
constraints which manifestly pre- 
vent the free exercise of an inde- 
pendent cultural life.” 

. Mr. Henry wrote that “it seems 
quite clear that the standard of ed- 
ucation in the occupied territories 
is not as good as it could have been 
in normal circumstances, and that 
the prevailing situation is not fa- 
vorable to the normal running of 
the educational system.” 

No Violations Found 

Bui he added; “The mission 
received a positive impression from 
the majority of the schools visited 
in the West Bank and Gaza . . . 
The mission (was] usable to detect 
any violations, restrictions or ob- 
(Cootinued on Plage 2, CoL 4) 


Premier Resigns 


Rampaging Tehran Mobs 
Burn an Embassy, Hotels 


later Cairo press, suggested that he was 
re of insulted by the mann er in which 
the other Arab stales approached 
Pro- him He complained that the dele- 
con. gation had flown to Cairo “without 
itted permission or arrangement” and 
nun- that he learned of the trip through 
from news agency reports, 
were Mr. Sadat also objected that the 
rma- overture had not been made at the 
'ddi, summit level which would be cus- 
li ted tomaiy procedure. After his speech, 
iz. a Mr. Sadat told reporters that “I am 
ilion not prepared to receive anybody 
except presidents and kings,” jf 
and other heads of state wished to ap- 
:11 as proach him, he said. “I am pre- 
the pared to receive them, welcome 
them.i tit down and hold discus- 
sions with them.” 

As if was. the delegation’s com- 

-position hardly rcassureclthc Egyp- 

. ‘ dans. Mr.. Hoss has been faulted 
here for letting Syrian troops stay 
in Lebanon. Mr. Iskander and Mr. 


By William Claiborne 

TEHRAN, NovJ (WP) — Pre- 
mier Jaafar Sharif-Emanri resigned 
tonight after rampaging anti-shah 
rioters paralyzed Iran’s capital, 
burning banks, hotels, movie the- 
aters and office buildings and at- 
tacking the British Embassy. 

Foreign Minister Ali Amini, a 
possible successor to the outgoing 
Premier, was scheduled to meet 
soon with Shah Mohammed Reza 
Pahlavi. There were reports, howev- 
er, the new bead of government in- 
stead might be a military man. 

As Iranian Army troops looked 
on, mobs of enraged youths 
roamed through the city at will 
burning and sacking scores of 
buildings and burning automobiles 
in an eight-hour spree of violence. 

Thick black smoke hung over the 
city, as thousands of Iranians indi- 
cated support of the rebellion by 
turning on their car headlights, 
sounding their horns and driving 
through the streets shouting 
“Death to the shah.” 

2 Ministers Resign 

It was the first time since the cur- 
rent disturbances began that a 
cross-section of middle-class Irani- 
ans in large numbers had openly 
expressed support for the over- 
throw of the shah's government 

Two ministers — the heads of ed- 
ucation and science — resigned ear- 
lier today in protest over govern- 
ment actions during the crisis. 

The two Cabinet ministers were 
Education Minister Manouchehr 
Ganjl who complained of govern- 
ment weakness during the crisis, 
and Higher Education and Science 
Minister Abulfazi Qazi Sharia L- 
Panahi. who protested shootings 
yesterday at Tehran University. 

Officials of the opposition Irani- 
an National Front which has a 


Several British-made Chieftain 
tanks were brought into the area, 
and automatic-weapons fire could 
be heard from the west end of the 
city. Army tanks were reportedly 
stationed "near the Iranian radio 


has given only sketchy accounts of fire outside the campus of the uni- 

the rebellion from its beginning, versity. leaving a confirmed toll of 

canceled its news broadcasts when three dead and touching off a wave 

the curfew was moved ahead three of attacks on downtown buildings, 

hours, from midnight to 9 p.m_ in but not nearly as widespread as 

an attempt to clear the streets, today. 


and television building to prevent a There were no official reports of 
takeover. injuries. 

The state-controlled radio, which Yesterday, army troops opened 


today. 

The protest today began quietly 
when several thousand students 
(Continued on Page 2, Col. 4) 
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Iranian soldiers ran for cover from stones thrown by students inside Tehran University grounds. 

Chinese Leader Seeks New Diplomatic Gains 

Teng Begins Mission to Southeast Asia 


By George McArthur 


the signing in Moscow last week of 
a friendship treaty between the So- 


shadow cabinet prepared m step in BANGKOK. Nov. 5 — Having viet Union and Vietnam that in- 
as a provisional aovemment. sub- “ade an impressive success in his eluded military assistance clauses. 


in Lebanon. Mr. Iskander and Mr. 
Aziz represent countries with which 
Cairo broke relations last Decem- 
ber. Only the foreign minister of 
the United Arab Emirates was like- 
ly to be viewed without suspicion. 

Mr. Sadat’s refusal to let even his 
subordinates meet the delegation 
suggested that he considered the 
visit little more than a tactic de- 
signed to put him on the defensive 
and that he upstaged the ploy by 
refusing to have anything to do 
with it. The authoritative newspa- 
(Continued on Page 2, CoL 1) 


• Arab Summit 
On Sadat Ends 

BAGHDAD. Nov. 5 (AP) — 
A 20-nation Arab summit con- 
ference ended tonight after four 
days of wrangling over what 
sanctions to impose on Presi- 
dent Anwar Sadat of Egypt for 
his peace initiative with IsraeL 
President Ahmed Nassau al- 
Bakr of Iraq said (hat the dele- 
gates reached positive results. 
Conference sources said that the 
Saudi Arabia delegation, head- 
ed by Crown Prince Fahd, led 
the resistance against strong 
condemnation of Mr. SadaL 
It had been reported earlier 
that consideration was being 
given to catting off all Arab fi- 
nancial aid to Egypt and to re- 
moving the headquarters of the 
Arab League from Cairo. 


. as a provisional government, sug- 
gested that the army had deliber- 
ately allowed the situation to get 
out of hand today to make a whole- 
sale crackdown more palatable to 
moderates. 

{Political sources in Tehran said a 
government change became “ex- 
tremely likely” after reports from 
Paris that exiled leader Ayatollah 
Ruhollah Khomeini had won mod- 
erate National Front leader Karim 
Sanjabi to bis side. United Press In- 
ternational said. Both issued a joint 
communique rejecting compromise 
with the shah's regime ana urging 
his abdication, the reports added.] 

Sokfiers Stand Aside 

As thousands of anti-shah dem- 
onstrators poured out of Tehran 
University's downtown campus 
and headed for the central business 
district, many of them carrying 
wooden spades and rocks, heavily 
armed soldiers stood at key inter- 
sections and watched the parade 
pass by. 

During the height of the riot, 
when buddings were bong burned 
and holds attacked and the Iranian 
Office of Public Information looted 
and burned, the army made only 
sporadic attempts to disperse the 
crowds and protect the buildings. 
During the entire siege, not one fire 
engine responded to the blazes, 
which were either allowed to bum 
uncontrolled, or were battled by 
private dozens. 

However, shortly before a 9 p jn. 
curfew took effect, heavily armored 
army units rolled into the central 
district and troops fanned out 
through the main streets chasing 
away the few remaining protesters. 


made an impressive success in his 
tour of Japan. China’s Deputy Pre- 
mier Teng Hsiao-ping began a 
three- nation tour of Southeast Asia 
today with prospects for new gains 
despite the Communist cold war 
disrupting the region. 

Not since the Bandung Confer- 
ence of 1954 has a ranking member 
of Peking’s Politburo ventured so 
boldly into Southeast Asia. The 
ambitious goal is to dearly demon- 
strate that China wants friends, 
and has them, on its vital southern 
flank. 

As Mr. Teng landed in Thailand 
to start his 11-day. three-nation 
diplomatic offensive, however, his 
rivals were working to prejudice the 
tour. The Communist cold war 
aligning China and Cambodia 
against the Soviet Union and Viet- 
nam was escalating ominously. 

Although the details of military 
clashes on the China-VIemam bor- 
der were obscured by the shrillness 
of propaganda from both sides, it 
appeared that thev were growing in 
seriousness and bloodshed. 

Rising Stakes 

The stakes were also going up in 
the Vteinamese-Camboajan war. as 
Vietnam charged that China has 
now sent 100,000 troops to help 
Cambodia. That figure was dis- 
missed as ridiculous by Western in- 
telligence analysts. They believe 
that China has "about 20,000 “tech- 
nicians” in Cambodia, but even 
that figure is ominous enough. The 
fate or 20,000 Chinese would raise 
serious questions should the Viet- 
namese launch a major dry-season 
offensive late this month, as many 
expect. 

The stakes were also raised by 


eluded military assistance clauses. 

The treaty gives the Soviet 
Union, for the first time, a formal 
military commitment to lake “ap- 
propriate measures” in defense of 
Vietnam. 

The treaty, plus an escalating 
propaganda campaign from Mos- 
cow and Hanoi were evidently 


timed to cast a shadow over Mr. 
Tong's travels through Thailand. 
Malaysia and Singapore. 

The initial reaction to the treaty 
was one of apprehension in 
ASEAN — the Association of 
Southeast Asian Nations linking 
Thailand, Malaysia, Singapore. In- 
donesia and the Philippines, whose 
combined populations are 232 mil- 
lion. The ASEAN group's stated 
(Continued on Page 2, CoL l) 


Hanoi, Peking Charge Raids 

China, Cambodia Assail 
Vietnam in Soviet Pact 


BANGKOK, Nov. 5 (AP) — Chi- weeks against the backdrop of ihi. 
na and Cambodia have charged Chinese-Soviet rift, a bonier war 
Vietnam with being a tool of the between Vietnam and Cambodia 
Soviet Union by Hanoi's signing and reported dashes on the Chi- 
with Moscow their first treaty of nese-Vietnamese frontier. 

Cfaim of Rebels 

charged yesterday that Vietnam Vietnamese official media, quot- 
was preparing for large-scale ag- >ng recent Cambodia refugees, said 
gression against Cambodia and yesterday that all of Cambodia's 
that Moscow was supporting such a nuyor cities have been surrounded 


lor had accused of working with 
“Nazis, reactionaries and other 
extremists.” 

Mr. Kreisky said, “This was a de- 
feat for all those who, like me, be- 
lieve in the absolute safety of nucle- 
ar power stations. I still believe in it . 
and i am also certain that it will 
sooner or later be realized by those 
who voted against the nuclear pow- 
er station. But the result of the re- 
ferendum has to be respected.” 

Before the referendum, the chan- 
cellor had called the opening of the 


U.S. Kept S. Korea From Making A-Arms 


■Shocking Defeat’ Before the referendum, tne cnan- 

, , , . , cellor had called the opening of the 

s a shockmg facility at Zwentendorf vital for the 

. :e»ov conceded. I ^ av * economy of Austria. He said that 


. ------ -- , r„ CLUUUUjy VI fHWUin. « *** 

‘ctmg of my party s . leaderslor power Portages and unemploy- 
iay. 1 do not exclude my xsig- meQl ^ result of a nega- 
n. but 1 will not comment be- u vevotfc 

S U «pS^ P p^cted that foes of nudear 1 power said 

vreisky would allow his party the plant had been built ra a 

true* io persuade him to stay ^ own .earthquake 
the job betas held for eight jtaraiemng^ Vienna with a catasiro- 

» chancellor and his support- The opponents’ campaign includ- 
ed expected an easy victory, ed the use or posters of a small, 
intinudear groups waged an freckle-faced boy pleading, “Please 
onal and aggressive cam- God. vote no 16 Zwentendorf, it s a 

vote essential for my life.” 

itical analysts said that Krei- Supporters of the plant said that 
ipporters had been too com- fear created by the emotional cam- 


u and had begun their cam- pai^n had prompted voters to cast 


.for the plant too late. no ballots. 

at estimated 60 percent of the 5 Trade Minister Josef Stanbacher 
n eligible voters turned out iaid before the referendum that 
, tf referendum, the first in scrapping the Zwentendorf plant 

, ir Austrian history. would mean an increase of about 8 


.iir Austrian history. 


mean an increase of about 8 


, f^.-iv mem ben; of Mr. Krdsky's percent in power costs in Austria. 


By Robert Gillette 

LOS ANGELES, Nov. 5 — U.S. 
intelligence analysts concluded in 
early 1975. that Smith Korea was 
moving rapidly to acquire materi- 
als, equipment and expertise that 
would enable it to build nuclear 
weapons, and they strongly sus- 
pected that Seoul was engaged in a 
clandestine atomic-bomb program, 
according to past and present gov- 
ernment officials. 

Acting on that assessment, the 
Ford administration brought heavy 
diplomatic pressure on South Ko- 
rea in what officials now contend 
was a successful effort to quench 
Seoul’s nuclear ambitions. 

According to sources familiar 
with the episode, the U.S. govern- 
ment at one point threatened in ef- 
fect to bring South Korea’s civilian 
nuclear power program to a halt by 
blocking the sale of reactors or- 
dered from Westinghouse Corp. 
and by persuading Canada to 
suspend negotiations for a similar 
sale. 

By the end of 1975, the source 
said. South Korea had agreed to re- 
frain from taking further steps 
toward a nuclear-weapons capabili- 
iy 


Ford Officials Threatened to Bar 
Sale of Reactors to Seoul in ’75 


“We felt we reached a good in. 
demanding that this would be dis- 
continued, that we- turned it 
around,” a former Ford adminis- 
tration official said in a telephone 
interview. "This was one of the first 
successes of our nonproliferation 
policy.” 

Sales Permitted 

As part of the understanding, 
sales of power reactors and urani- 
um fuel were allowed to proceed.. 
In addition to two small U ^-sup- 
plied research reactors already in 
operation. South Korea stiuted up 
its first nuclear power plant, a 595- 
megawatt Westinghouse unit, last 
April. Three more Westinghouse 
reactors are under construction, as 
is a Canadian-supplied Candu pow- 
er reactor. 

South Korea has depended heav- 
ily on the United States not only 
Tor nudear reactors and fuel but 
also for the financing of its power 
program. An article in the spring. 


1977, issue of the journal Intema- 
DonaJ Security said that the U.S. 
Export- Import Bank had provided 
South Korea with $275 million in 
direct low-interest loans, and an- 
other $227 million in loan guaran- 
tees for reactors and fuel. By 1977, 
direct U.S. grants to South Korean 
nuclear research programs were re- 
ported to total $437,000, and 272. 
Korean technicians were said to 
have been trained at U.S. expense. 

According to a variety of sourc- 
es, South Korea's efforts to devdop 
a nuclear weapons capability ex- 
tended well beyond its widely pub- 
licized plan to buy a nuclear fuel 
reprocessing plant from France in 
order to extract plutonium from 

S ent reactor fuel ostensibly for 
e purpose of recycling it in reac- 
tors. Under heavy pressure from 
the United States, Seoul withdrew 


“The reprocessing plant poten- 
tially would have given them fis- 
sionable material for weapons, but 
it was practically the last thing on 
the list of things they needed, from 
special machine tools to the non- 
nuclear components of weapons.” a 
government arms-control analyst 
said. “They were running all over 
the world picking up material and 
equipment. 1 1 was enough to make 
everybody extremely suspicious.” 

Strategy analysts consider the 
Korean Peninsula to be one of the 
world's most volatile trouble spots. 
The United States maintains tacti- 
cal nuclear weapons there as a de- 
terrent to a North Korean invasion, 
but they are held under the control 
of the 'U.S. military. The appear- 
ance of .South Korean nuclear 
weapons, the analysts believe, 
would dangerously destabilize the 
region and increase the likelihood 
of a confrontation between the 
great powers. 

Arms-control experts have long 
counted South Korea, a developing 
but technically sophisticated 
nation, as a potential member of 
the “nuclear dub” — particularly if 


from the deal m January. 1976, the “nuclear dub”— particularly ir 

il felt that it could no longer count 
hadengagedm • on the U.S. nuclear deterrent, 
strong-arm tactics and blackmail. Las Arttphn Turn 


move through large shipments of 
arms and war materiel, to Vietnam. 

Cambodian radio said that Viet- 
nam aligned with Moscow to secure 
aid because of recent flooding, and 
that the flow of arms, aircraft, 
tanks and other equipment to Viet- 
nam continued. The broadcast 
claimed that the Soviet Union had 
some military installations in Viet- 
nam. 

Corpses Not Returned 

Vietnam today rejected China's 
demand Lhat il return the bodies of 
six Chinese killed in border fighting 
last week, h said that it had buried 
them in Vietnam. 

Vietnam radio, monitored in 
Bangkok, said lhaL the China 
refused to accept the corpses and 
demanded that Vietnam relinquish 
them at a place 13 kilometers inside 
China. 

China yesterday accused Vietnam 
of attacking a Chinese border com- 
mune. wounding 12 commune 
members and mtiitiamen. kidnap- 
ping eight and later killing six of 
those kidnapped last Wednesday in 
the Tinghao hill area. 

The Chinese news agency said 
that the Vietnamese authorities 
have rejected Chinese demands to 
return the kidnapped and the bod- 
ies of the six. 

Vietnam's version of the incident 
was radically different from 
China's. Hanoi claimed that Chi- 
nese troops entered Vietnam in 
Cao Lang province and lhat thou- 
sands of soldiers were moved as 
reinforcements to the troubled bor- 
der. 

The Soviet Union and Vietnam 
on Friday pledged to take appro- 
priate measures together in event of 
an attack against either country. 
The pledge was included in a 25- 
year treaty of friendship and coop- 
eration. 

Border tensions in Indochina 
and diplomatic maneuverings in 
the region have increased in recent 


major cities have been surrounded 
by antigovemment rebels ready to 
topple tiie central government. ’ 

Western intelligence sources 
have said lhat Vietnam has been 
arming and using some of the rebel 
groups but there has been no evi- 
dence — only Vietnamese official 
media claims — that the insurgents 
are ready for decisive attacks. 

U.S. intelligence sources in 
Washington have recently noted a 
major Vietnamese build-up on tile 
Cambodian border and some ana- 
lysts anticipate heavy fighting in 
the coming dry season. 

United Nations Secretary -Gener- 
al Kurt Waldheim was invited to 

(Continued on Page 2. Col. 2) 

Gunmen Slay 
Policeman in 
Northern Spain 

MADRID. Nov. 5 (UPI) — Pre- 
sumed Basque separatists attacked 
a group of policemen outside a 
soccer stadium today, killing one 
and raising to 17 the number of as- 
sassination victims in northern 
Spain in five weeks, officials said. 

They said that hooded gunmen 
opened fire from behind a wall 
against four members of the para- 
military Civil Guard as the four left 
the stadium in Tolosa. In the shoo- 
lout. a second policeman and an 
1 1 -vear-old boy were wounded. The 
attackers fled. 

(n Bilbao, a bomb exploded in a 
bar early today, wounding three 
persons. Police "said that a blast of 
200 grams of explosive plastics had 
been placed in the lavatory in the 
bar. 

The shooting occurred while De- 
fense Minister Lt. Gen. Manuel 
Gutierrez Mellado was visiting the 
troubled North to help coordinate 
the police fight against the separa- 
tist guerrilla group ETA. 
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Through Cuban Delegation in Washington 

Havana Acts to Mend Ties With Exiles 


By Spencer Rich 


WASHINGTON, Nov. 5 . 

The Cuban government of Fidd 
Castro yesterday made its most 
public and dramatic move in this 
country to mead relations with the 
Cuban-exile community in the 
United States, most of which has 


been Ferociously hostile to Mr. Cas- 
tro. 

In his first press conference. Ra- 
mon Sanchez Parodi chief spokes- 
man here for Mr. Castro, invited 
leaders of the Cuban community in 
the United States to come to Ha- 
vana and help work out programs 
for the release of political prison- 


Russians Warn of Chill 
In Soviet - U.S. Relations 


By Kevin Klose 

MOSCOW, Nov. S (WP) — The and warned that the case could 
Soviet Union hug demanded the have a chilling effect on Soviet- 
uzunediaie repatriation of two con- American relations, 
victed Soviet spies from the United The public statements Friday 
States, denounced* their 50-year night were the first by the Rus s ia n s 


pnson sentences as “monstrous/ 


Teng Begins 
Asian Tour 


(Continued from Page 1) 
goal is to bring about some form of 
neutrality for the region, an idea 
that Mr. Teng has already 
embraced. But the formal linking 
of Vietnam to the Soviet bloc will 
make that more difficult. 

“The rivalry between East and 
West is being replaced by the rival- 
ry between East and East, said a 
harried Thai official involved in 
preparing for Mr. Tong’s visit. 

Despite diplomatic dueling, the 
prospect is that Mr. Teng will make 
substantial progress on his tour. It 
is ironic that he will be picking up 
the old threads of a good neighbor 
policy enunciated at Bandung a 
quarter of a century ago by his late 
mentor, Chou En-Iai. Another iro- 
ny is that Mr. Teng, now 74 and the 
master-survivor of party struggles, 
is regarded diplomatically as the 
face of a new 


Looking to China 

With the diminished U.S. role in 
Southeast Asia and the growing So- 
viet alliance with Vietnam, the non- 
Communist nations of the area are 
openly looking to China to help 
maintain the balance w ithin toe 
region. This is true even of In- 
donesia and Singapore; which have 
not yet restored diplomatic rela- 
tions with China, a situation that 
has not affected Mr. Teng’s visit to 
pragmatic Singapore. 

The Communist insurgency in 
Thailand will certainly be brought 
to Mr. Teog's attention on the third 
day of his visit, when he will be tak- 
en to' the Special Warfare School 
for a military review. 

China's support for the regime of 
Cambodian Premier Pol Pot is even 
viewed sympathetically . The 
Southeast Asian states would like 
to see stability rather than confron- 
tation in Cambodia and they view 
the policies of Vietnam with great 
skepticism. 

Thus, as one diplomat assessed 
the situation, the time is ripe for 
Chinese diplomacy in the area, and 
Mr. Teng has only to smile his way 
through ritual functions and avoid 
pitfalls to insure success. 

O Los Angela Tunes 


Chinese Group In Caubodfa 


BANGKOK. Nov. 5 (AP) — A 
high-level Chinese delegation was 


due today in the Cambodian capi- 
: radio 


tal of Phnom Penh, where the 
said they would be welcomed as 
brothers and war comrades. 

The official Cambodian radio 
said the Chinese delegation is led 
by Wang Tung-hsing, deputy chair- 
man of the Communist Party's 
Central Committee, accompanied 
by Deputy Premier Yu Chiu-li. 


les 


Sadat 
Arab Heads 


Def 


(Continued from Page 1) 
per A1 Ahram confirmed today in 
an editorial that the Baghdad con- 
ference chose “a wrong way to deal 
with Egypt.” 

Nonetheless, the response 
seemed likely to widen Egypt’s 
breach with the rest of the Arabs 
by undercutting the moderates at 
Baghdad who had wanted to fore- 
stall the adoption of a tougher ma- 
jority line toward Egypt. One West- 
ern analyst here speculated that 
Mr. Sadat may have concluded that 
the Baghdad summit could not do 
him any serious harm and opted for 
defiance to score some psychologi- 
cal points. 

Mr. Sadat has been particularly 
contemptuous of the efforts by 
Arab hard-liners to punish Egypt 
for negotiating with Israel Last 
night he dismissed Iraq’s proposal 
of a 55 billion aid fund for ~ 
it 

dat 

whole world cannot buy Egypt/ 


t If 


its peace plans. Mr. Sa- 
that “all the millio ns of the 


76 Hurt in Japan Crash 


TOKYO, Nov. 5 OJPI) — A two- 
eked with 


coach train packed with holiday- 
makers smashed into a stalled 
dump truck at a crossing on 
Japan's northern island of Hokkai- 
do today, injuring 76 persons, po- 
lice reported. 


Businessman Confined 

MOSCOW, Nov. 5 — Soviet au- 
thorities have ordered an American 
businessman not to leave the coun- 
try pending a hearing later this 
week into a traffic accident in 
which he was involved, the Los An- 
geles Times has learned. 

Leo Sooner, manager of the Dow 
Chemical Co. office in Moscow, 
has been summoned for question- 
ing in the case cm Thursday, in- 
formed sources said A Russian 
pedestrian was injured last Monday 
when struck by a car which Mr. 
Sonner was driving, the 
said 

© Los Angela Tana 


sources 


Hanoi Pact 
Is Assailed 


(Continued from Page 1) 
visit Vietnam and Cambodia this 
week. The United Stares addressed 
a letter last Thursday to the UN 
Security Council asking members 
to consider bow to deal with the 
frontier conflict 

The clash Wednesday appeared 
to be the most serious border inci- 
dent reported since Aug. 25, when 
China claimed that four Chinese 
were killed and dozens were injured 
at the Friendship Gate border area. 
Vietnam said then that two Viet- 
namese were killed and 25 
injured. 

The Chinese- Vietnamese 
and a number of border ciasnes 
were sparked earlier this year by 
Vietnam's alleged mistreatment erf 
its ethnic Chinese population. Chi- 
na claims that Vietnam has forced 
out more than 160,000 Chinese res- 
idents as part of a policy of dis- 
crimination and ostracism. Viet- 
nam has denied the charge, claim- 
ing that so-called Chinese 
troublemakers have been responsi- 
ble. 


were 


ers, reunification of severed fami- 
lies and visits to Cuba by expatri- 
ates. ' 

Mr. Sanchez Parodi said there 
was considerably less hostility Oan 
previously to the government o' 
Cuba among Cubans living is ho 
United States. 

Therefore, “now is the moment? 
to open discussions “as early as 
possible,” he said. 

Mr. Sanchez Parodi heads a 10- 
member diplomatic group called 
die Cuban Interests Section, which 
the United States allowed to be sta- 
tioned here last September. It rep- 
resents the Castro government and 
is situated at the Czechoslovak 
Embassy. 


Castro Initiative 


since the sentences against Valdik 
Eager, 39, and Rudolf Chemyayev, 
43. were handed down last Monday 
by a U.S. District Court judge in 
New Jersey. The two men, both So- 
viet employees erf the United 
Nations, were convicted last month 
of naval espionage. 

Top Soviet officials had predict- 
ed in advance that, if the two were 
sentenced to prison instead of 
being allowed to return to the Sovi- 
et Union, newly improved Mos- 
cow- Washington relations could be 
sharply set back. 

Televirion commentator Dmitri 
Morozov declared on the presti- 
gious national news show Vremya 
(Time): “Any man of common 
sense cannot but draw (he conclu- 
sion that the court persecutions of 
Eager and Chemyayev must be im- 
mediately stopped and they should 
be allowed to return to the mother- 
land without any obstacles-" 

He denounced the New Jersey 
proceeding as “an absurdity,” and 
warned: “The U.S. authorities must 
remember that, while arranging 
such provocations, they take on 
themselves the full responsibility 
Tor their consequences." 

Mr. Morozov added, “It is not 
acddental that the trial of our Sovi- 
et diplomats was timed to coincide 
with the opening of the UN Gener- 
al Assembly.” He also linked the 
trial and sentences with progress 
that he said had been made toward 
a new SALT treaty, saying that the 
trial was the work of “those op- 
posed to improvements in Soviet- 
American relations." 

The commentator appeared with 
Soviet diplomat Vladimir Zinyaltin. 
Mr. Zinyaltin was arrested last May 
with Enger and Chemyayev, but 
was released because he had diplo- 
matic immuni ty, which the other 
two, as UN employees, are not ac- 
corded in the United States. . 

Mr. Zinyaltin — who has been 
quoted by Tass in recent weeks de- 
nouncing the trial — reiterated his 
remarks for the national audience, 
asserting that FBI “gangsters” 
yanked the three from a car, shout- 
ed obscenities, handcuffed them 
and terrorized them with a “Colt 
revolver." 

The Russians have rejected the 
American belief that the arrest and 
conviction this fall of U.S. busi- 
nessman Francis Crawford were ar- 
ranged in retaliation for the arrests 
of the two Soviet nationals. The 
Russians contend that they treated 
Mr. Crawford well — by allowing 
him to leave the Soviet Union with- 
out serving a prison sentence — as 
a sign of tiieir desire for improved 
relations. 


The. idea of a “dialogue” between 
Mr. Castro and Cubans living in 
other countries was enunciated by 
the Cuban leader Sept 6 in a meet- 
ing with foreign reporters. 

Mr. Sanchez Parodi said he. had 
called the press conference to reaf- 
firm and restate as clearly as possi- 
ble that the Cuban government 
wants to set up brood programs for 
the * possible release of most of 
3,000 political prisoners, the reuni- 
fication oT f amili es and visits to 
Cuba. 

Several sources said Mr. Sanchez 
Parodi’s first press conference here 
appeared to be an attempt to em- 
phasize in the most dramatic way 
that Cuba wants to decrease ten- 


sion and hostility with the commu- 
5 Cubans. 


nicy of overseas 1 

Sources also said Mr. Sanchez 


Parodi’s statement appeared to be 
an attmpt to convince the United 
States that Cuba is serious about 
improving relations with the U.S. 
government as well as with the ex- 
iles . It is the first time the Cuban 
Interest Section has taken an active 
public role in broadcasting Cuban 
government policy. 


Varied Attitudes 


He said the Cuban government 
recognized that attitudes toward it 
among Cubans living abroad vary 
widely and there is no single 
spokesman or representative group. 
Cuba is not expecting the U.S. Cu- 
ban community to bold a referen- 
dum or election to choose repre- 
sentatives, but wants to sit down 
with a variety of leaders — other 
than those representing “terrorist 
activities” — to develop a systemat- 
ic approach to the three problems, 
he said. 

He said the discussions should be 
viewed as involving only the Cuban 
government and persons of Cuban 
origin people living abroad. They 
would be “parallel to" but not di- 
rectly linked to any government- lo- 
go vernment discussions with the 
United States on improvement -of 
relations and the settlement of 
problems between the govern- 
ments. 


Israeli Cabinet 
Prolongs Debate 
Of Peace Treaty 


JERUSALEM, Nov. 5 (UPI) — 
The Israeli Cabinet discussed mili- 
tary and political aspects of the 
Israelf-Egyptian peace treaty for six 
hows today, and Deputy Prime 
Minister Yigael Yadin said “many 
more meetings” could be expected 
before the pact is approved. 

Mr. Yawn said that the Cabinet 
would meet again tomorrow, delay- 
ing the return to Washington of 
Defense Minister Ezer Wrizman. 
He indicated that it could take the 
Cabinet some time to give official 
approval to the peace pact. 

He said that Mr. Weizman 
briefed the Cabinet on the nearly 
completed military annex to the 
treaty bang negotiated in Washing- 
ton. Mr. Weizman, who along with 
Foreign Minister Mcshe Dayan is 
representing Israel at the talks, also 
reported on the overall negotia- 
tions, including Prime Minister 
Menachem Begtn’s meeting with 
Secretary of State Cyrus Vance in 
New York last week. 

The press reported here from 
Washington that the wording of the 
body of the treaty has been com- 
pleted and the preamble has nearly 
beat completed. 

Housing Minister Gideon PaU. 
said that Israel would need $3 .5 bil- 
lion to cover the cost of withdrawal 
from the 55nai — above and be- 
yond Israel’s standing request of 
S1.8 billion in VS military and 
other aid. 


Turkey , U.S. Discuss 
Joint Arms Projects 

ANKARA, Nov. 5 (Reuters) — 
U.S. Defense Department officials 
arrived tonight far two days of 
talks on cooperation between the 
United Stales , and Turkey in pro 


ducin 


ang military equipment. 

Turkey wants to build up its de- 


fense industry to move away from 
reliance on the United States and 
to save foreign exchange, and gov- 
ernment leaders have suggested 
joint production projects. The .An- 
kara talks are part of efforts to de- 
velop a new relationship after the 
U.S. Congress repealed its aims 
embargo against Turkey in Septem- 
ber. 



Pope John Panl II waves to 
as he arrives at the sanctuary of 


gathered in the 
t Fronds, in. 


Pope Reschedules Conference 
Of Latin American Bishops 


VATICAN CITY, Nov. 5 (AP) — Pope John Paul II has res- 
cheduled the Latin American Episcopal Conference in Puebla, 
Mexico, to run from Jan. 27 to Feb. 12. the Vatican armpi^ral 
yesterday. 

The conference originally had been set to begin Ocl 12, but it 
was postponed because it conflicted with the conclave to elect the 
successor to John Paul L 

The Vatican announced that the pope also retained all top offi- 
cials of the conference — Cardinals Sebtastiano Baggio and Aloitio 
Lorscheider and Mexico City’s Bishop Ernesto Corapio Ahamada 
as presidents and Bishop Alfonso Lopez Trujillo of Colombia as 
secretary general. 

There was no word on whether the pope would attend the third 
gathering of Latin American bishops. 

Meanwhile, the pope paid a two-hour visit today to the tomb of 
Italy's patron saint, Francis of Assisi, and prayed for his interces- 
sion for his pontificate. The pope traveled SO minutes by helicopter 
to the hilltop medieval city of Assisi. In an open-air address, the 
pope asked whether the second coming of Christ.was near because 
of the proximity of the year 2.000. 

In a departure from his text, the Pope said: “You can see this is 
no longer the church of silence-" After a crowd of thousands roared 
its approval, the pope added: “St Francis must be listening.” 


Rampaging Tehran Mobs 
Burn an Embassy, Hotels 


(Continued from Page 1) 
gathered in front of a mosque at 
the university to mourn the deaths 
of students lolled yesterday. At the 
end of the services, they began 
streaming out of the main gate of 
the campus and were joined by 
other demonstrators in a march 
toward the central districL 
The march broke up into numer- 
ous small bands of youths, who be- 
gan smashing windows of banks 
and attacking movie theaters, both 
of which are traditional targets of 
Moslem activists because of Islamic 
rohibitions against usury and vio- 
ating the “image of the soul” on 
film. 

The Radio City Cinema on 
Pahlavi Street, a large modem 
structure, was one of the first to be 
burned. Half a dozen major hotels 
that cater to foreigners were at- 
tacked by the mob and heavily 


E 


damaged. They included the 
rial Hote‘ 


rial Hold, the Royal Garden (for- 
merly the Sina) Hotel the Ver- 
sailles and the recently opened 13- 
story Waldorf Hotel whose first 
floors were gutted by fire. 

At the Waldorf, about 75 guests 
roof were 


who were stranded on the i 
rescued by the use of a huge crane 
on a construction site next door 
which was maneuvered so that a 
workman could begin a spectacular 
rescue operation viewed by the 
demonstrators below. 

At the Imperial Hotel the mana- 


Israel Study 
Kept Secret 


(Continued from Page 1) 
stacles with regard to freedom of 
religious-teaching or that concerned 
with human rights, apart from the 
suppression of certain texts for tea- 
sons of security." 

On the accusation that Israel was 
committing “cultural aggression” 
against the Arabs under its military 
rule, the report said: “Generally 
speaking, the policy followed seems 
to stem from cons derations of se- 
curity rather than from a deliberate 
desire to undermine the founda- 
tions of Arab culture." 

The Unesco-edited annexes that 
have been made public have raised 
secondary disputes. Israel says that 
only the critical pans were pub- 
lished. The editing was done by the 
head of Unesoo's education depart- 
ment, a Soviet citizen. 

Ibrahim Souss, the Palestine Lib- 
eration Organization representative 
to Unesco, said that he is satisfied 
with the documents that have been 
published and has no plans to get 
into a controversy' 'over Mr. 
Henry’s report, which he describes 
as “slightly pro-Israeli." 


deliberately avoid crossing the 
paths of the protesters, and many 
fewer soldiers were on the streets 


soldiers were on the streets 
than on Sept. 8, when hundreds of 
demonstrators were shot at in a 
confrontation and others smashed 
the windows of some banks. 

“The shah is finished, write 
that,” said one youth to a reports, 
smiling broadly and running his 
firmer across his throat. 

Meanwhile, labor strikes spread 
throughout the country, as workers 
continued to demand an end to 
martial law and freedom for all po- 
litical prisoners. 


State Department Warning 

WASHINGTON, Nov. 5 (UPI) 
— The State Department advised 
Americans today to postpone 
non essential travel to Iran “until 
the situation calms down.” 

A department spokeswoman said 
that there had been no U.S. casual- 
ties and added that the deportment 
had no immediate plans to evacu- 
ate U.S. citizens from the country. 


In SecurityCouncU Negotiations 


West Asks 



By.John.M. Goshko 

UNITED NATIONS. Nov. 5 
(WP) . — fit an effort to. prevent a 
serious dash with black African na- 
tions over applying sanctions 
against South Africa, Western dip- 
lomats led by the United States 
have secretly proposed a formula 
that would postpone Security 
Council action on the sanctions 
question for two weeks. 

Reliable sources said that the 
Western proposal which was' pre- 
sented to African representatives 


went to Pretoria to confer with 
Prime Minister Pieter . Botha. -The 
result was a patchwork of deliber- 
ately ambiguous „ understandings 
that have provoked confusion and 
suspicion among the black Afri- 
cans. . 


representatives 
on Friday, would suspend Security 
Council debate bn the sanctions is- 
sue for two weeks while Secretary- 
General Kurt Waldheim sounds 
out the South African government 
on its willingness to comply with a 
UN plan for the independence of 
Namibia. 

The Africans reportedly said that 
they would study the idea, but 
made ao immediate commitments. - 

The sources said the plan was de- 
vised after Western diplomats de- 
cided that they and -the Africans 
were unable to find a mutually ac- 
ceptable formula for a Security 
Council resolution dealing with 
South Africa's defiance of the UN 
plan for pre-independence proce- 
dure in Namibia. 

In the absence of an agreement, 
the sources added, the Council 
debate, which was scheduled to re- 
sume tomorrow, almost certainly 
would result in adoption of an Afri- 
can-backed sanctions resolution. 


South Africa said dial it would 
proceed with its planned December 
elections, but it also promised to 
try to persuade those who are elect- 
ed to cooperate in holding UN-or- 
ganized elections next’ year. 

. ’ The .Weston powers, while em- 
phasizing that they would not rec- 
ognize the results of the December 
balloting, said that they would re-’ 
gard die South African promise as 
meaning that the plan for elections 
under UN supervision is still on 
track. 


Wait and See 


Since then, the United States and 
it allies bave.ai£ned that the best 
course is to wait and see whether 
South Africa makes good on its 


promise. The Western anmwi ,i 
also have.urged that Mr,WaldW 
send his representative. MarttiAhi^’ 
. isaari. to try to pin Mr. Botha down * 
on ms plans, for Cooperating whf p:’ 
the United Natiois. t 1 

The Western call for patience W * 
been gHimed by the. black Afri '■& 
ca ^ Hocked , the Ahtisaai i 1 

mission and instead provoked th-iv*' 
current Security Council debate 6 v 
sanctions. 

For the past week, the Africa^* 
and .the western countriet hw * 
been ttying to work out a draff rain 
olution agreeable to . both groute -, 
However, tire sources said Fri® . 
the West has decided that it caanc^ > 
accept what appears to be theSj V. 
m&l African item and — gw.** 
South Africa two to three weeks T' 1 ' 
announce that it will comply wi*; '•* 
the UN plan, and then appW*' 
sanctions if it fails to.do so. v" 1 

The Western Tonnula calls fc/* p 
Mr.. Waldheim to dedde ort ti/ 11 
means for sounding out South Aft v 1 " 
ca’s intentions, the sources said, l; +•' 


Uganda Rejects U.S. Call 
To Pull Out of Tanzania 


v i" 

\r- 

rfP 


n^r- 


ger saw the demonstrators coming, 
the shah 


and took large portraits of the sha 
and the royal family and threw 
them to the sidewalk and trampled 
them to the cheering of the crowd. 
However, some youths rushed into 
the lobby anyway and smashed 
windows and furniture. 

In numerous office buildings, 
however, employees needed no 
such inducement, and threw pic- 
tures of the imperial family out of 
windows to express their own senti- 
ments. 

Witnesses to the British Embassy 
attack said a crowd went to the 
gate of the compound, smashed 
windows of a gatehouse and went 
into the four-story budding, warn- 
ing employees to leave before they 
set a fire. The building was dam- 
aged by the blaze, and another fire 
reportedly broke out in a garage at 
the north end of the compound. 

The nearby US. Embassy was 
protected by Iranian, troops, sta- 
tioned at both ends of the boule- 
vard in front erf the compound. 

At a government office building 
on the northern edge of the busi- 
ness district, bureaucrats and pro- 
testers joined together to try to re- 
move a large seal bearing the like- 
ness of the shah. They threw a rope 
around it and tried to tear it down, 
but were interrupted when a truck- 
load of soldiers arrived. Later they 
returned and removed the seal 
stamping on it and shouting anti- 
shah slogans. 

Throughout the day, Iranian sol- 
diers interrupted similar small ges- 
tures of hatred for the shah, as 
some of them even stopped cars 
and flailed at the headlights that 
were lighted as an expression of 
support for the rebels. 

However, the poops seemed to 


Veto Prospect ‘ 

That, in turn, would lead the 
West to veto the resolution — a 
move that would severely strain the 
relations of the United States 
its principal allies with black Afri- 
ca, and deal a major blow to West- 
ern hopes for promoting peaceful 
solutions of racial conflicts in 
southern Africa. 

Some sources characterized the 
Western proposal as a last-ditch at- 
tempt to stave off an imminent 
confrontation and buy time to try 
to induce South Africa to make a 
gesture that might satisfy the black 
African states. 

However, these sources added, 
even if the Africans agree. Western 
diplomats are pessimistic that the 
necessary progress can be made in 
the interim. They fear that the 
sanctions dispute would erupt 
again after the two weeks are over. 

The controversy arose after 
South Africa backed out of a plan 
— sponsored by the United States, 
Britain, France, West Germany 
and Canada — for the United Na- 
tions to oversee Namibia's move to 
independence. South Africa has 
ruled Namibia since 1920 under a 
League of Nations mandate. 

December Ejections 


NAIROBI. Nov. 5 (UPI) — 
Uganda today brushed aside as 
Superpower intimidation'* U.S. de- 
mands that it withdraw its troops 
from Tanzania, while Tanzania 
promised to have some “sense beat- 
en into”’ President Itii Amin with a 
counterattack. 

As the East African conflict and 
propaganda war entered its second 
wedc, a special Libyan envoy ar- 
rived in the area to try to mediate 
an end to the fighting — a mission 
Dar es Salaam rejected in advance. 

Tanzania continued to send 
thousands of reinforcements to the 
bartlcfront in the country’s remote 
northwest comer. Uganda said its 
troops withstood a 15-hour mortar 
and artillery barrage and it threat- 
ened a second strike “deep inside 
Tanzania” should that country try 
to expand the war. 

U.S. Secretary of State Cyrus 
Vance has called for Marshal Amin 
to withdraw the 2,000 to 3,000 
troops occupying a 700-square-mile 
chunk of Tanzania: But Radio 
Uganda denounced his appeal as 
“absurd” and a U.S. “conspiracy 
and doable standard of judgment” 
It added, “This Is an intimidation 
of Uganda by a superpower.” . 


pleron. But this time he will not gf, »<" 
away like that. This time he 
have sense beaten into him.” , * 

Upmda'i mffitary-oon hnaii d 
it was now out of the question S.i*/ 1 '' 
Uganda to withdraw its 
from the annexed territory. 

Tanzania reported it has thus fi* ft-' 1 
shot down five Ugandan plaaL"n ‘ v| 


. _ plaati 

and destroyed two tanks in the f%* 
week of fighting,- while adiaittit fti'** 
its air -defenses also dawned thri^m 
of its own planes- in a “tragj^ / 


mistake." 




The Ugandans merely report* 
they had captured the Kagan 
cm “in . the world record time” i 
25 minutes last week. 

The .Libyan envoy. Informant 1 
Minister Mohammed Zuwal spe-^r v" 
the weekend in talks in Kampa^m | 
and scheduled a visit to Dar ^ihi 
Salaam tomorrow. 


- President Julius Nyerere, howe :i 
er, has dismissed all mediation p 
tempts as useless. This, combin! *. n.-, 

-.u tew.-.*- l— _i ■■ ■ 


with Libya’s known dose ties wi’ Wkl , : 


Marshal Amin, -seemed to dpc^- 
tbe envoy's mission, even before k-uic 
aarted. • .- . . - ^ 




Zambian Trucks Z 


Warns Washington 


Fearing that a UN presence 
would.. result in pre-independence 
elections being won by the South- 
West Africa People’s Organization 
(SWAPO), which has been waging 
guerrilla war against South Africa, 
the Pretoria government decided to 
go it alone and hold elections in 
early December. That move has 
been opposed bitterly by the black 
Africans, who see it as an attempt 
to create a puppet government 
through which South Africa can 
continue to control Namibia. 

Last month. Secretary of State 
Cyrus Vance and foreign ministers 
from the other Western powers 


It threatened ■ that Kampala 
would seek help from die Soviet 
Union, which has equipped Ugan- 
da's aimed forces, should Washing- 
ton intervene in the conflict. 

“The government of the United. 


Said Attacked ^ ■» 

■ .. - |aaiC- h 

LUSAKA, Zambia, Nov. 5 (A* .’pi 
Unidentified black men in ua cimI< 


fonnjed by a white, today cneoifchc 
my truck niaa in- 


states wishes to take advantage of 
erviet- 


ihe situation to have another Viet- 
nam in the heart of Africa,” the ra T 
diosaid. . 

In the war of the airwaves and 
press. Tanzania’s media denounced 
Marshal Amin as a “modern-day 
Hitler” and a “perverse and 
demented individual-” 

“We will never acquiesce to the 
annexation of even an inch oT our 
territory.” the Sunday News said 
editorially. Referring to the coun- 
terattack Tanzania raid it was pre- 
paring, the newspaper said : “Amin 
has often been dismissed 


fire on a Zambian Army t 
here, reliable sources said, as i 
government warned the populate, 
that Rhodesian troops remain rii bl»: 
the country .after a, series of firiVn it 
across the border. \ rvjv, 

The sources said that the tnlrr^ 
exploded into flames after tyn' k i 
ambush, winch occurred on a icfcu Jn . 
.about. 70 miles south of here. Ty K 
sources had no mformatioa tvm 
casualties. 

The Zambia national defeat [ IHi 
force announced that it 
launched operations after rcpoT 
that black Rhodes air troops we 


as a sun- 


troops 

masquerading as Zambian- Am 
soldiers. 


"La 


At Least 230 Miltion Tons 9 Kosygin Says 


ft .lr 

jUicf I 


Record Soviet Grain Harvest Forecast*^ 

Speaking of the United State* foie 
r. Kosygin said the Soviet 


. By Craig R. Whitney 

MOSCOW, Nov. 5 (NYT) —The 
Soviet grain harvest this year wiD 
be the largest in history, more than 
230 miltion metric tons. Premier 
Alexei Kosygin announced in a 
Kremlin speech-yesterday. 

The harvest would exceed the 
previous record of 223.8 miltion 
tons, set in 1976, by more than 6 
miltion tons, and would be well 
over the planned 1978 figure erf 
220.1 million tons. Last year, bad 
weather in the harvest season 
caused a shortfall and the total was 
only 195.4 million metric tons. A 
metric tons is 2^05 pounds. 

The recovery this year, Mr. Ko- 
sygin said, was achieved by hard 
work in spite of some cold and wet 
weather during the growing season. 
The problem for the rest of the 
year, be said, would be to make 
sore that the grain and other crops 
get to tire consumer in good shape 
— a movement not guaranteed here 
in past years. 

Mr. Kosygin, disclosed the pro- 
jected harvest figure, which he said 
was based on preliminary data,” 
in a formal speech in the Kre mlin 's 
convention hall marking tbs 61st 
anniversary of the Nov. 7 Bolshevik 
revolution. 


Soviet gram crop this faO, but in 
September die upper hnrit on its es- 
timate was about 224 million tons. 

Most of die push for grain here is 
not to produce bread but to fecyl 
cattle and increase the supply of 
meat available to Soviet consumers. 
The Soviet government is commit- 
ted to raise per capita meat con- 
sumption from 121 pounds to 165 
pounds by 1980, but to do that it 
will have to make each harvest 
dose to this year's record total The 
plan is for a 235- million -ton grain 
harvest in I960. 


Urges Stable UJS. Links 


. Mr. Kosygin's speech was re- 
markably subdued, with few bqpsh 
words for anybody except the 
Communist Chinese, whom the So- 
viet leader accused of an aggressive 
policy of “hegemonism” aimed at 
Moscow’s allies in Vietnam. 


Mr. Kosygin : 

wanted a “more stable". rdatiqaujn 
ship with Washington, based ,nNl inio 
on the possibility of the nse of m 
but on detente and what he caBffcW-. 
“noninterference in each other's**^ 
ternal affairs."- . - --jPte 

“I should tike to express die bofid \\ : 
that the efforts now being ^ 

by both tides at the Sovier-Amlfta^ 
can strategic offensive arms Irnnf n ^ 
non negotiations will be Ho* 

by a mutually acceptable sqhd^is. &’ 
of this major, problem,” he said. /t , Ll 
He made ho attack mi the V3 W 
supported negotiations for a pof 1 top ‘ 
treaty between Egypt and Israeli 
though the Soviet press; has/ 
tacked ^he accord bitterly as a 
arate deal” that does not settle Jl ^ 
fundamental Middle East issnea^f 4c 4 ' 
Soviet President Leonid -.RSitfl . 
zhnev looked on during the 
hour speech but did not speak hm’ 

sdf- ' ‘ ’ •■•.-V 




Slight Effect Seen 
The effect on grain markets in 
the United States, where tire Rus- 
sians bought 14.8 miltion tons dur- 
ing the last year, is not expected to 
be dramatic. The Soviet Union is 
committed to buy at least 6 million 
tons of U.S. wheat and com every 
year, but analysts expect that they 
may not buy much more than that 
in 1979. 


The U.S. Agriculture Depart- 
m foreca 


ment has been forecasting a good 
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® HILTON 
INTERNATIONAL 


For reservations, contact your travel 
agent, any Hilton hotel or Hilton 
Reservation Service office in Frankfurt .. j, 
Geneva, Hamburg, Lisbon, London, 
Madrid, Paris and Stockholm. 



■ KENSINGTON 
HILTON 

Ru-.y Kensington ha->.i litcol ilbovvit .utd 
yet \ou ore only minuter I rom (he hcorl 
01 l.ondf>n '•> W iril Lmi. f he hold i> mn 
peaceful, elegant rt'Mdcmialaiuiwilh 
beautiful Holland ['ark nearby [here i- 
.i \ude choice ot bars and restaurant 
including lupancse and old I English The 
Kensington Hilton ^iics too a different 
look at London. 



PARIS HILTON 


Near the I iffcl lower. I ho 
Hilton otter> spacious nut-si 
rooms. I'V. I wo colour tilms 
daily, flie three restaurants 
prov. klc haute cuisine and 
fine wines. Spacious rooms 
have a contemporary 
I ronch spirit. 


ATHENS 

HILTON 



The JoiesJ hotel in the city, 
the Hilton oilers live threat 
restaurants, splendid priest 
~ rooms, an outside pool, 
satin,) and health studio. 
It t.s kiculcd within 
walkinii distance nl iht 
business and entertainment 
centre 
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Few Significant Republican Inroads Seen 

Conservative Drift Likely in U.S. Election 


By David S. Broder 


iroL RepubHcans have improved 
their chances for takeovers in Penn- 


WA^HTNrrmu vr«., « r\uv\ 1OT takeovers in mm- 


ss - srsr^sss. . hs ‘sas?* it 

“nothing” electioiC Democrats look Dem °' 

capable or blocking significant Re- gJgJSJ cenam to govern 

publican iooadTmto tbeir domi- NfV York. Texas and 

nance of national and state govern- r?" *** which at one point 


A down- the- middle split might 
give the Republicans a net gain of 
10 House seats, hardly enough to 
change the power balance in the 


for holding on in Illinois, current House of 2S6 Democrats 
ana Ohio. But the Demo- and 146 RepubHcans. with three 


Hi, , nance of national and state govem- 
niu, 1 . ment. bur the views of winning can- 
m ?• didates indicate that the slow drift 
toward more conservative domestic 
'J‘ u 1 • ^ r. policy is likely to continue. 

'h.u A final state-by-state survey of 
e * ect * on projects shows dramatic 

I '""h! y. changes have occurred in the past 
‘'"•In,. J month in a dozen senatorial and 
' "‘'l ..«*• gubernatorial races. 

. “ci ip Amid extraordinary economic 
uncertainty, the political climate in 
1 “ n H u soms states has been as unstable as 
, ‘ •V.i.j.'- the stock market. On balance, the 
pany alignments in the Senate, the 
k '*:» . House and the state capitols seem 
likely to be only slightly less Demo- 
i era he than they are today. 

I nil from all states agree on 

Mlfl one point: “Negative campaigning” 
against opponents' alleged 
shortcomings has changed more 
races than any positive appeal to 
party loyalty, program or personal- 

r>u. , Interviews with half a dozen poll- 
'•■;; [! i ll , hi ./-sters and with strategists in both 
itt-m parties establish a second genera] 

‘ • tie No one is likely to be able to 

‘HUny, / daim any dear mandate from 
v.J idrn* Tuesday’s election returns. 

'■'JkiiijV The independence of most Dem- 
l [ ocratic congressional incumbents 
ih.. | J t n ;. from White House control makes it 
, p ‘ impossible to consider the voting as 
, ./a referendum on President Carter’s 

•l-cu-, Vi mid-term performance. And the 
a ‘ backlash against Republican ef- 
u*.\ forts to focus the voting solely on 
u, ; j \l [ . ^Republican proposals for sweeping 
• r ji ^-lax cuts denies the opposition party 
w ?L 'its hoped-for headstart on the 1980 
campaign. 

VIi»o\ |,y. 

i»iinc.i ? r . Negative Element 

■' m One negative element hangs over 
• > \:.it iall the election predictions — the 
■' "■* liklihood that the majority of efigi- 

N’.ec.We Americans will stay home. Pou- 
‘■ ,1 i!! rr<isters say the turnout could fall 
It .from the 36.6 percent of the last 
'■ u ».iAjnid-tenn election of 1974 to less 
than 33 percent — a low not seen 

II • r •: tince the wartime decton of 1942. 

Since absenteeism is usually 
waviest among low-income and 
mnority voters who tend to be 
(U\ Djpemocrats. a number of dose races 
xmld then swing to the RepubH- 

nfirW^epublican strategists note that 
, heir candidates lost 28 House seats 
' ’ to 1976 by 2 percent or less — a 

■ lll ' fcfkit that easily could be wiped 
if the electorate is significantly 
• * ‘t-. ’.filler than the 54 percent of eligi- 
-ite persons who voted in 1976. 

> "• Nevertheless. Republicans are 

• ••Unlikely to make the gains they 
-> oped for when they launched their 
' • itremeiy expensive and well- 
: ^ af fed campaign. 

■ ' This is particularly true in the 

ibernatorial and state legislative 

• «• • mles that measure grass-roots 
••..'.■■.arty strength. The Republicans 
e now favored to make a net ad- 

lion of only four or five states to 

. . ; :e dozen governorships they con- 


seerae d possible for Republicans to 
win. 

Standoff Posable 
In the Senate, where Democrats 


and 146 RepubHcans. with three 
vacancies. 

The GOP gain could easily in- 
crease if the turnout falls to the lev- 
els now predicted- An offsetting 
factor is that Democratic state tick- 
ets appear Slicing in several of the 
states where Republicans have pos- 


have a 62-^38 adv^^TrSand- ***** <* 

off is possible. Demons are fa- 2*" Jer “9fr ,? ew . York - Honda. 

vored to mk-t* nuw mni Texas and California. 


voted to take over vacated Republi- 
can-held seats in New Jersey, Ne- 
braska and Oklahoma, but 
Republicans are favored in Demo- 1 
cratic vacancies in Mississippi. 
South Dakota and in the Minneso- 
ta battle between Republican Da- 
vid Durenberger and Democrat 
Robert Short. 

Each party has six seats which 
are in serious jeopardy. The Repub- 
lican trouble-spots are Sens. Ed- 
ward Brooke. Massachusetts; John 
Tower, Texas; Charles Percy, Illi- 
nois, and Robert Griffin. Michigan, 
as well as the vacant seats inKan- 
sas and Vir ginia 

Democrats most worry about 
Sens. William Hathaway, Maine; 
Jennings Randolph. West Virginia; 
Wendell Anderson, Minnesota, artrf 
Floyd Haskell. Colorado, as well as 
vacant seats in Alabama and Mon- 
tana. 

Only in House races have Re- 
publicans raised their sights slight- 


in California, Democratic Gov. 
Edmund Brown appears headed for 
a landslide, and the latest New 
York polls show Democratic Gov. 
Hugh Carey winning. 

Other states where Democrats 
are favored to retain the governor- 
ship include Alabama, Arizona, 
Arkansas. Colorado, Connecticut, 
Florida. Georgia, Hawaii. Idaho, 
Maryland, Minnesota. Oklahoma, 
Rhode Island, Texas and Wyo- 
ming. 

Republicans are favored to stay 
in power is Alaska, Illinois, Iowa. 
Kansas, Michigan, New Hampshire 
and Vermont. 

Democrats are favored to take 
over in South Carolina and replace 
the retiring Independent governor 
of Maine. Switches from Demo- 
.crats to Republicans are likely in 
Nebraska. Nevada and Oregon. 

Democratic gubernatorial coa- 


ly. There are about 40 Democratic- trol is in jeopardy in Massachu- 
held seats where Republicans have setts. New Mexico, Pennsylvania, 
a realistic possibility of winning. South Dakota, Tennes see and WIs- 
There are also, however, two dozen consin, while Ohio Gov. James 
Republican seats equally in trou- Rhodes, a Republican, is in a close 
ble. fight for reelection. 


Towel Stealing Is Least Worry 
Of Crime-Menaced U.S. Hotels 

ALEXANDRIA, Va^ Nov. 5 — The hold manager puts in a very 
busy and vexing morning. Thieves make off with a $2,000 statue 
from the lobby and a guest reports a stolen imported car. Then, late 
in the day, while the manag w is still in a state of shock, the thieves 
come bade and steal a piano. 

This is not the plot for a new TV series about the pitfalls of 
running a hotel. It is a true stoty, illustrating an area of crime that 
has received little attention and which threatens the very existence 
of small hotel and motel operations in the United States, according 
to Merritt Kanner. senior vice president of Rocky Pomerance Asso- 
ciates. a Miami-based security consulting agency. 

Speaking to the National Crime Prevention Association during a 
three-day conference that closed Friday. Mr. Kanner said most 
people think of crime in hotels and motels as no more ihan guests 
making off with souvenir towels, glasses and ashtrays. One guest in 
three will take some thing, he said, feeling that “talang is not steal- 
ing.” 

But that is the least of the problem. Some guests carry out fumi- 
. cure, tear off wallpaper and rip off pictures that are bolted to the 
walls. And besides the guests, there are the criminals who descend 
on motels and hotels bait on stealing or otherwise defrauding the 
establishment. _ 

Overall. Mr. Kann er said, the industry loses $1 billion a year 
from theft, with another $30 million in losses from unpaid bills and 
bills paid with stolen credit cards and traveler' s checks. 

Mr. Kanner said that of all hotel-room thefts, 50 percent occur in 
unattended rooms, and in 95 percent of these cases, there is no sign 
of forced entry. He said one cause may be the 40,000 to 50.000 
unreturned hotel keys that are in circulation at any one time. 

O±os Angela Tima 


Because legislative races are tied 
closely to the gubernatorial battles, 
the decline in Republican prospects 
for additional governorships also 
jeopardizes their long-term goal of 
increasing rheir legislative strength 
before redistricting begins after the 
1980 census. Republican National 
Chairman Bill Brock said that he 
hoped to gain four to six governors 
and 200 legislators this year — a 
target that may be hard to meet. 

Another minority that has 
looked with anxiety oil this election 
are the woman members of Con- 
gress. Both woman senators and 
three woman House members are 
retiring and none will have female 
replacements. 

Women raniS ibt»f 

However, none of the woman 
House members appears likely to 
be defeated, and at least two new 
women may be elected in districts 
in Maine and Maryland, with lesser 
possibilities in half a dozen other 
states. 

In Kansas. Nancy i^ nd nrt Kas- 
sebaum, a Republican, has battled 
her way back to an even chance to 
win her Senate race with former 
Rep. Bill Roy, a Democrat. And 
there are a few observers who think 
Democrat Jane Eskind can upset 
Senate Minority Leader Howard 
Baker Jr., R-Tenn. 

Some races have oscillated wildly 
in the polling charts, including 
those of Colorado Democratic 
Gov. Richard i^mm Penns yl vania 
gubernatorial rivals Pete Flaherty, 
a Democrat, and Richard Thorn- 
burgh, a Republican, and Massa- 
chusetts’s gubernatorial opponents. 
Democrat Edward King and Re- 
publican Francis Hatch*. 

Other candidates have seat their 
leads erode to the point of jeopardy 
— Sen. Charles Percy, R-HL, Rep. 
Max Baucus. D-Mont, Alabama 
state Sen. Donald Stewart, a Dem- 
ocrat, and Bob Short, D- Minn , 
and Rudy Bosch witz, R-Minn.. 

There are some strange patterns 
in the campaign. Republicans may 
elect their first senator from Missis- 
sippi. where RepubHcan Rep. Thad 
Cochran is favored, and perhaps 
from Alabama, where forma Rep. 
James Martin is challengin g Sen. 
Stewart But, for the first time. Re- 
publican Nebraska b likely to be 
represented by two Democrats, 
when Gov. James Exon joins Sen. 
Edward Zorinsky in the Senate. 

The main significance of thfc 
dection seems Hkdy to lie less in 
who wins than in what has emerged 
as the dominant tone in most cam- 
paigns. That is the critical attitude 
toward taxes, government spend- 
ings, bureaucracy and regulations, 
voiced by Democrats as well as 
Republicans. 

With a boost from the lax-and- 
spen ding-limitation initiatives on 
the ballots in 16 stales, the move 
toward slimmed -down government 
and reduced taxes is likely to get a 
push, no matter who b elected. 

Whether those promises will be 
translated into government policy, 
however, will be judged in 1980 — 
an election that most will say is 
blessedly still two years away. 





SACRAMENTO. Calif.. Nov. 5 
(NYT) — President Carter 
crisscrossed the nation last week, 
campaigning for Democratic candi- 
dates with a message and rhetoric 
that carried a decidedly Republican 
ting. 

The virtues of tight money, re- 
duced government spending, a 
streamlined federal bureaucracy 
and a strong national defense were 
hb themes as he stumped for Dem- 
ocrats in Illinois, Oregon, Califor- 
nia and Minnesota. It was his last 
major campaign swing before Tues- 
day’s voting 

Sounding like forma President 
Gerald Ford, the man be defeated 
two years ago and who was himself 
campaigning for Republicans here 
last week. Mr. Carta portrayed his 
adminbtration as a marriage of 
competence and compassion. 

“We are cutting the deficit, we 
are giving better services, we are 
also cutting taxes," he told an en- 
thusiastic audience in Skokie, III.. 
Thursday night. “That’s a good 
combination.” . 

At rallies Thursday and Friday. 
Mr. Carter has been defining not 
only the themes of this year’s cam- 
paign but also those of hb adminis- 
tration. He seems to be setting the 
tone, in fact, for his own re-election 
drive in 1980. One aide jokingly 
dubbed the theme “fiscal conserva- 
tism with a heart.” 


Carter Message 


His message essentially is: The 
traditional liberal Democratic de- 
sire for social welfare programs for 
the poor and disadvantaged must 
be combined with a greater concern 
ova the cost and dTectiveness of 
those programs. His special targets 


A Layman’s Guide to U.S. Moves on Currency Crisis 


By Arc Pine tries credit to smaller businesses 

^■NGTONNO.SJWP) 

esident Carta last week took his immediately, however, the in- 

1 v ^ sweeping action 0^35 puts a dent in homebuildmg 

to halt the sbdem the dollar, hi ^ * SI 

■ -IS? 63 ? their money out of savings and loan 

s vT^r 3 sha 7 nvT institutions — which provide the 

1 ’ ' ' m HESS bulk of the financing f or the hous- 

States will intervene massively” ^ industry — and to transfer it to 

‘ 1 : : r tl ^K CUr T 1{ ? “f - ? i° EH other investments. Since so many 
• - further . d «** e - *** ^backed other seo^ of the economy 

. promise with a new $28 billion d OQ ^ housiDg jn^usiiy. the 
■ ol of money. _ . imnact can be severe 


en far more sharply than b justified 
by economic conditions. Are they 
wrong, or is there something else 


have been complaining about? For Mr. Carter's announcement, the 
example, the president has an- dollar rebounded sharply on the 


Why did Mr. Carter act as he 
--.L and will the moves increase 
„ -■ an ccs for a recession in the Unit- 
• '■ States, as some economists have 
, sdicied? Here, in question and 
swa form; is a non economist’s 
. ide to understanding last week’s 
, rite House actions, compiled 
.1 :h the help of adminbtration 
idals, econonrists and market 
. Jerts. 

' . 3: President Carta took some 
reping actions last Wednesday 
bobter the dollar. Why did he do 
.. .5. and will his actions increase 
risk of recession, as some econ- 
istssay? 

1: Mr. Carter acted because his 
'users concluded the dollar had 
en so sharply it appeared apt to 
pardize the administration’s 
i-inllation effort and plunge the 
__.^"ion into a slump. The dollar had 
. n declining in foreign exchange 
rkets for several weeks, but on 
. 25 — following announcement 
■ dr. Cana’s new wage-price pro- 
m — the decline got out of 
■. d. It b inflationary because, 
MV the dollar’s value drops, prio- 
of foreign imports go up and 
•. firms often raise prices of the 
ds they sell to compete. 

Inflation Risks 

»: Bur won’t the president's ac- 
. s increase the risk of recession? 

Probably, but it b stiU too 
.y to tell whetba the risk b 
. kt now than if the administra- 
• had not acted. The most dan- 
ms part of the package was the 
sion by the Federal Reserve 
rd to raise its discount rate — 
_^/most viable symbol of credit- 
^■ening — a full percentage 
10 a record 9.5 percent. If 
LUfr interest rates, such as the 
THbe rate and mortgage rates, fol- 
ggjPjT it could seriously crimp the 
•Eftomy. Many econonrists fat the 
already had pushed interest 
Chu to the brink, 

Jbrft How does raising interest 
E&J; and tightening credit hurt the ' 

ways. First, it makes 
3jpQ>wing more expensive and de- 


other sectors of the economy de- 
pend on the housing industry, the 
impact can be severe. 

Q: Why had the dollar been 
dedirring? 

A: There are long-term reasons 
and more immediate ones. For 
many years, the dollar was clearly 
the kingpin of currencies — mainly 
because the U.S. economy was far 
stronger than others. But that was 
based on conditions just after 
World War n. In the 1950s and 
1960s, other nations — notably 
West Germany and Japan — re- 
built and caught up with the Unit- 
ed States. But the currency values 
were not allowed to reflect the 
change, straining the world mone- 
tary system. The United States de- 
valued the dollar in 1971, and it has 
beat falling ever since. 

Recent Slides 

The most recent series of slides 
began in late 1977, when the mar- 
kets began getting jittery about the 
failure of the United States to take 
economic actions they thought 
were necessary. Inflation was 
spearing up. but the United States 
had no anti-inflation program. Oil 
imports were a problem, but the 
United States had no energy pro- 
gram. -And the American trade bal- 
ance was deteriorating sharply. By 
contrast, these problems woe less 
serious abroad. So the dollar began 


A: On this point, a lot of econo- 
mists would agree with the admin- 
istration. But there b another as- 
pect to the markets that b some- 
times overlooked — their' daily ups 
and downs are not always linked to 
what b really going on in the world. 
Sometimes the market moves am- 
ply because the currency-traders 
think they can make more money 
pushing it a particular way. For ail 
the talk about the legendary 
“gnomes of Zurich,” these traders 
are not analytical geniuses. Mass 
psychology often rules. The trick b 
to stay ahead — the dollar be 
damned. 

Q: Are these the speculators the 
administration keeps talking 
about? 

A: Yes. But the speculation 
comes in two forms. Fust, there are 
the speculative attacks, where trad- 
ers drive the dollar down, or up, for 
their advantage. That b dangerous 
and hurts the world economy. But 
there b also some speculation by 
corporations and individuals with 
business interests abroad who need 
to use foreign currencies in then- 
transactions. They play the market 
simply to avoid suffering losses 
when currencies change in value. 
Bat their actions aggravate the 
problem. 

Q: If these speculators are so 
bad, why doesn’t anyone crack 
down on them? 

A: There b very little anyone can 
do. If the industrial nations im- 
posed restrictions on the currency 
markets, it would crimp worldwide 
economic transactions. We could 


nounced that he b damping down 
on spending in hb January budget. 
Congress has passed an energy bill, 
and the nation’s foreign trade defi- 
cit has been declining for months. 


foreign exchange markets. The 
price of gold — to which specula- 
tors always flock when the dollar b 
in trouble — plummeted. On Wall 
Street, the stock market leaped 30 


Moreover, while Mr. Carta’s anti- points; its steepest single gain since 
inflation program was not strong the wage-price controls of 1971. 


by some standards, it was a lot Most encouraging 
tougher than most people expected, terest rates — a 
And basically, not much had beUwether of the 
changed last week to makt* the dol- ment of U.S. infla 
lar slide. fell for the first tin 

A: Right But markets often act Q: If this dollar 
in seemingly perverse ways. Once critical, why dicin' 
psychology builds to push the dol- tion act before? I 
lar down, it b hard for officials to been declining sh 
break that without some sort of time? 
major economic shock. That b A: It has, but th 
what the president’s actions last didn’t move to sti 
Wednesday were designed to do — reasons. First, pol 
jolt the market back to its senses, ed to dismiss the 
And judging by the euphoric reac- tionaL saying it wc 
tion in the markets on Thursday porary and most lil 
and Friday, it appears that the ad- versed when the t 
ministration may have succeeded, situation improve 
at least for the moment strategists recognu 

Q: Exactly what did (he presi- jor rescue effort w 
dent do on Wednesday, and what ing U-S. interest 
was he trying to accomplish? could increase the 

A: The package was complex. Some of Mr. Cart 
but basically it had twojrarts. rirst, believe interest ran 
Mr. Carter served notice that the gerously high alrea 
United States no longer would lol- Q: Who Is to bis 
erate the runaway speculation rency crisis — M 
against the dollar and would inter- markets? 
vene massively in the foreign ex- A: Both. The pr 
change markets by buying up bfl- ens of chances to 
lions of dollars if necessary to stop slow inflation dur 
speculation. The pledge was backed months in office 
up by an unprecedentedly large while price pressui 
money pool of about $30 billion, also shunned any 
And West Germany, Switzerland moves to' counu 
and Japan joined in the effort. decline. As a resul 

Second, Mr. Carter acceded to a pects worsened, 
sharp rise in U.S. interest rates, de- dollar’s slide. And 


return to fixed exchange rates — signed to make it more attractive 


Q: Way b it so bad f or the dollar 
to decline? I thought under the new 
system of floating exchange rates, it 
was supposed 10 be okay for a cur- 
rency to slip a bit. 

A: That’s right within limits. 
Technically, there is nothing wrong 
with the dollar declining, provided 
it b part of an adjustment to take 
account of changes in the U.S. 
economy. Normally, the dip ought 
to relieve pressures on the dollar. 
And the cheaper dollar should help 
reduce our trade deficit by making 
imports less attractive ana U.S. ex- 
ports more competitive. The prob- 
lem is that the decline also adds to 
U.S. inflation. And if the dollar 
slides too far, it could cause a reces- 
sion. 

Q; But U.S. officials have been 
contending that the dollar has fall- 


from the floating rate concept 
adopted in the early 1970s — hut 
the pressures on nations to devalue 
or upvalue their currencies might 
wreak more havoc than the present 

r an. It is just like trying to bell 
stock market. The result might 
well prove worse than the present 
problem. 

Q: But has not the United States 
taken some steps to correct the 
problems that currency traders 


for investors to hold dollars rather 
than foreign currencies. And, he or- 
dered the Treasury to begin issuin g 
foreign -denominated U.S. securi- 
ties, which are expected to lure 
holders of foreign currencies into 
trading in their dollars. The diffi- 
culty is that higha interest rates 
here could speed up recession- 

Q: Did it work? 

A: So far, it seems to have pro- 
duced results. Immediately after 


Most encouragingly, long-term in- 
terest rates — considered a key 
beUwether of the market's assess- 
ment of U.S. inflation prospects — 
fell for the first time in months. 

Q: If this dollar problem were so 
critical, why didn't the administra- 
tion act before? Hasn’t the dollar 
been declining sharply for some 
time? 

A: It has, but the administration 
didn’t move to slop it for several 
reasons. First, policy-makers tend- 
ed to dismiss the decline as irra- 
tional, saying it would only be tem- 
porary and most likely would be re- 
versed when the trade and energy 
situation improved. Second, the 
strategists recognized that any ma- 
jor rescue effort would mean rais- 
ing U-S- interest rales and that 
could increase the risk of recession. 
Some of Mr. Carter’s key advisers 
believe interest rates had risen dan- 
gerously high already. 

Q: Who is to blame for this cur- 
rency crisis — Mr. Carta or the 
markets? 

A: Both. The president had doz- 
ens of chances to take actions to 
slow inflation during hb first 20 
months in office but did nothing 
while price pressures mounted. He 
also shunned any really forceful 
moves to counter the dollar's 
decline. As a result, inflation pros- 
pects worsened, setting off the 
dollar’s slide. And the markets took 
it from there, overreacting to the 
situation and inviting last week's 
harsh action. 
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Of Stockpiled Nuclear Weapons 

Full Test Ban Called Risk 
To U.S. Arms Reliability 

By Walter Pincus 
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President Carter and California Gov. Edmund Brown Jr. greet 
crowd during a Democratic campaign rally in Sacramento. 

Carter Campaign Message 
Carries Republican Ring 

By Terence Smith 

SACRAMENTO. Calif- Nov. s ltus regard are waste and ineffi- 


ciency in government. 

“I believe in tough manage- 
ment," he said repeatedly, citing hb 
reform of the Civil Service system 
and his reduction in the overall fed- 
eral deficit The message seems to 
ring a beJL especially with bine-col- 
lar audiences. 

■ in enunciating these themes. Mr. 
Carter is stealing the Republicans' 
thunda and responding to the con- 
servative mood that seems to be 
prevalent among voters. 

He has decided that Democrats 
— especially Carter Democrats — - 
can capitalize on thb spirit of con- 
servatism as well as the Republi- 
cans. 

In a sense, it is an old Democrat- 
ic theme, espoused by Grover 
Oeveland and the populists of the 
early 1900s. that was obscured by 
the social activism of the New Deal 
and the Great Society. Mr. Carter 
is recasting it to fit the 1970s, -but 
the common dements remain. 
Cleveland used to promise “a 
dollar’s worth of govern ment for 
every dollar spent.” and Mr. Carta 
is saying much the same thing. 

Further to Right 

The result of the president's cam- 
paign has been to drive the Repub- 
lican candidates and spokesmen, 
such as Mr. Ford, furtha to the 
right In his recent appearances. 
Mr. Ford has accused Mr. Carter 
not of going in the wrong direction 
with hb programs, but of not going 
far enough. It is an ideologically 
coherent posture, but not one likdy 
to generate much enthusiasm. 

It tends, in fact, to blur Mr. 
Ford's image and sharpen that of 
Ronald Reagan. The former Cali- 
fornia governor has been cam- 
paigning vigorously in recent 
weeks, proclaiming 1978 “a great 
year for conservatives.” In part, he 
has Mr. Carta to thank. By co-opt- 
ing many of the moderate Republi- 
can positions for the Democratic 
Party, Mr. Carter b pushing the 
Republican center farther to .the 
right 

That b fine with the president's 
political advisers, such as Hamilton 
Jordan, his top political aide. He 
and other key figures in the admin- 
istration beueve that Mr. Cana 
would have far less trouble defeat- 
ing a clearly labeled conservative - 
opponent in 1980 than a more 
moderate figure, such as Sen. How- 
ard Baker Jr. of Tennessee. 

In hb campaigning last week. 
Mr. Carter also addressed the one 
subject that hb advisers believe 
poses the greatest potential trouble 
to him in 1980 — inflation. 

Speaking to an audience Friday 
in Portland. Ore„ the .president 
contended that had be not acted 
decisively on Wednesday to stem 
the decline of the dollar overseas, it 
would have necessarily produced a 
recession. 

He said that his decision to tight- 
en the money supply would “stabil- 
ize the dollar, expand American 
exports, create more jobs for Amer- 
ican citizens and make sure that we 
do not have a recession in 1979.” 

To support his argument, Mr. 
Carter quoted statistics that he has 
just received from Washington in- 
dicating that the October unem- 
ployment rate had dropped to 5.8 
percent, down from 6.0 percent in 
September. 
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WASHINGTON. Nov. 5 (WP) — 
Despite President Carta’s efforts 
to conclude a nuclear test-ban trea- 
ty this year, the Energy Depart- 
ment has warned Congress that a 
comprehensive ban could end a n g er 
weapon reliability. 

In testimony released Friday, the 
agency presented Congress with a 
lbt of instances in which it said 
that weapons in the UJ». nuclear 
stockpile would have failed to func- 
tion properly if they had lain un- 
tested for a number of years. 

The Energy Department, which 
usually describes the stockpiled 
weapons as 98 percent reliable, out- 
lined the series of problems to show 
that a comprehensive nuclear test- 
ban could have a negative effect on 
weapon reliability. 

According to Donald Kerr, dep- 
uty assistant energy secretary, tests 
of nuclear devices m the past were 
necessary to show design defects 
and the' unpredictability of weap- 
ons deployed to U.S. military 
forces. 

In one instance a “serious prob- 
lem” was found that would have af- 
fected more than half of the weap- 
ons that in the U.S. stockpile. Mr. 
Kerr said Friday that security clas- 
sification prohibited him from de- 
scribing exactly what was involved. 

It was learned from sources, 
however, that a type of explosive 
system used to cause the nuclear re- 
action in several weapon systems 
had failed to operate as expected 
several years after the weapons had 
been put in stockpile. 

One-Tenth Yield 

If the failure had not been dis- 
covered, sources said, the yields of 
the weapons would have been 
about one-tenth of what was 
expected. 

In another instance. Mr. Kerr de- 
scribed a weapon that was modi- 
fied during the 1958 to 1961 mora- 
torium on testing. Because of the 
moratorium, the weapon — report- 
edly a 200-ktJoton bomb — went 
into the stockpile without a test. 

After the Soviet Union broke the 
moratorium in 1961. the modified 
bomb was tested and, according to 
Mr. Kerr, its yield was reduced “al- 
most a hundredfold.” Other sourc- 
es said that it exploded at about 
three kfiotons. 

Mr. Kerr gave his examples in a 
Sept. 29 letter to the House Armed 
Services Subcommittee on Intelli- 
gence and Military Application of 
Nuclear Energy. 

The subcommittee has been 
sharply rritiral of Carter adminis- 
tration efforts to conclude a test- 
ban treaty with the Soviet Union. 

During the subcommittee's Aug. 
14 hearings, Mr. Kerr said that test- 
ing was needed to make certain 
that weapons in the stockpile re- 
mained reliable. 

That remark drew a letter of crit- 
icism from three respected scien- 
tists. two of whom had held key po- 
sitions with Los Alamos Scientific 
Laboratory, the oldest of the 
nation’s two nuclear-weapons labo- 
ratories. 

No-Test Assertion 

Norris Bradbury, the forma Los 
Alamos director, and Carson Mark, 
the lab’s forma theoretical division 
leader, said that there was no test- 
ing now of stockpiled weapons for 
reliability and none was needed in 
the future. 

Mr. Rot’s letter was in response 
to that assertion. 

Before the instances mentioned 
by Mr. Kerr in his letter, problems 
within the U.S. nuclear stockpile 
have been kept secret. 

Friday, however, officials close 
to the nuclear-weapons program 


died two other instances where 
tests had raised questions about the 
ability of stockpiled weapons to op- 
erate as planned. 

In the 1960s. a source said, a par- 
ticular safety device was put into 
nuclear warheads to prevent them 
from exploding accidentally. 

Several years after it went on de- 
ployed weapons, the device was 
tested. It was found it had deterio- 
rated and was preventing the nucle- 
ar warhead from going off when it 
was supposed to. 

Affected by Radiation 

In another case during the late 
1960s, tests associated with anti- 
ballistic missile systems found that 
a deployed U.S. missile warhead 
would not work after being ex- 
posed to certain types of radiation. 
Changes in the nose cone of the 
missile bad to be made to remedy 
the situation. 

In a report released Friday, the 
House Armed Services Committee 
recommended. “No test ban be 
agreed to by the United States until 
a strategic-arms limitation agree- 
ment (SALT) has been ratified with 
the advice and consent of the 
Senate." 

It also argued that any future 
test-ban agreement should “provide 
for weapons tests of sufficient yield 
to assure the reliability of U.S. stra- 
tegic and tactical nuclear 
wrapons.” 

Tne Carter administration has 
been pushing a three-year test ban 
with only laboratory-size nuclear 
experiments to be allowed. The 
subcommittee recommended tests 
of up to 10 kilotons (a yield equal 
to 10,000 tons of TNT) be permit- 
ted. 

In a dissenting -view. Rep. Robert 
Carr, D-MicK, argued that “a mu- 
tual loss of reliabinty” in the nucle- 
ar stockpiles of the United States 
and Soviet Union might be a good 
thing in that it would make a na- 
tion worry about whether its weap- 
ons would work well enough to jus- 
tify using them a gains t the other. 

U.S. Scientist 
Reports Limited 
Cancer Control 

CHICAGO. Nov. 5 (AP) — A 
Nobel Prize-winning scientist says 
new findings show prospects for 
protecting humans against environ- 
mentally caused cancers. 

The scientist. Dr. Charles Hug- 
gins of the University of Chicago, 
limited his research to hydrocar- 
bon-induced leukemia in rats and 
says he achieved 100 percent results 
in preventing this form of cancer 
with the use of Sudan 111, a dye 
used in red lipstick. 

He said the results hare wider 
implications. 

Dr. Huggins, who won the Nobel 
Prize in medicine in 1966 for devel- 
opment of a hormonal treatment of 
prostatic cancer, discussed his find- 
ings last week at a University or 
Chicago meeting. 

“The preservation of life and the 
prevention of leukemia by azo dyes 
[of which Sudan III is onej are 
spectacular effects." Dr. Huggins 
said in u report published in the 
September Proceedings of the Na- 
tional Academy of Sciences. He 
said the substance used to induce 
leukemia in the laboratory rats was 
a hydrocarbon. TMBA. akin to 
many hydrocarbons known to 
cause cancer in animals and com- 
monly found in auto exhausL soot, 
smog, cigarette smoke and smoked 
foods. 
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The Defense 

Having made the right decisions last week 
in defense of the dollar. President Carter now 
needs to stick firmly with them. Last sum- 
mer, the administration repeatedly obscured 
its own position behind murmurs from the 
White House that interest rates were already 
too high and hints from the Federal Reserve 
Board that they would shortly peak and be- 
gin to decline. The president has now chosen 
a course of action that is difficult and pain- 
ful, but necessary. He cannot afford to let 
anyone doubt that, this time, he means iL 

The Iasi sharp slide in the value of the dol- 
lar — costly and disruptive to the world 
economy, ominously inflationary to the 
United States — owed a lot to uncertainty 
about Mr. Carter's intentions. It was a re- 
sponse not only to things that have actually 
happened, but also to things that traders, 
bankers and foreign governments thought 
might happen next. Specifically, they sus- 
pected that the Carter administration, mov- 
ing toward the 1980 election, was prepared to 
go to any lengths to avoid a recession. There 
seemed to be a good deal of evidence scat- 
tered around to support that suspicion. 

When Mr. Carter announced his guidelines 
for wages and prices, he omitted any mention 
of interest rates and the very rapid recent 
growth of the money supply. A lot of people 
in the currency markets immediately as- 
sumed that the country was in for a repeti- 


of the Dollar 

tion of the disingenuous strategy that the 
Nixon administration used in 1971-72. In 
that well-remembered example, the govern- 
ment imposed mandatory controls on wages 
and prices, then proceeded to invoke the 
most inflationary tactics possible to speed up 
the economy for the election year. The conse- 
quences fell on the economy after, the elec- 
tion, of course, but they were severe and they 
still contribute heavily to the country’s pres- 
ent troubles. Because of that unwholesome 
precedent, it was essential for Mr. Carter to 
make it clear, at once, that he did not pro- 
pose to let the money supply keep spinning 
upward. 

His actions will raise interest rates further, 
and perhaps cut off credit to some borrowers 
who need it It is a somber prospect But the 
alternative would have been to let inflation 
float to still higher levels. As the country 
learned in 1974-75, unrestrained inflation 
can produce an unusually deep and frighten- 
ing recession. It has frequently been said that 
Mr. Carter’s decisions last week have made a 
recession more likely. That is not quite right 
A recession within the next year or two was 
becoming increasingly probable in any case. 
His actions have made it likely that a reces- 
sion will come sooner — but, we would 
argue, be less severe when it comes, passing 
more quickly, inflicting less harm. 

THE WASHINGTON POST. 


Moral Turpitude 


So the Immigration and Naturalization Ser- 
vice wishes to deport Nguyen Ngoc Loan, 
the former South Vietnamese official who ex- 
ecuted a Viet Cong suspect in full public 
view in 1968 and has recently been running a 
small restaurant in suburban Virginia. “Mor- 
al turpitude,” claims the INS, urged on by 
Rep. Elizabeth Holtzman, D-N.Y-, and Har- 
old Sawyer, R-Mich. They agree that Mr. 
Loan is a war criminal deserving of trial in 
Hanoi, and it disturbs them that he and his 
ilk should enjoy the haven offered here to 
supposedly worthier Vietnamese refugees. 

We are disturbed, too, but not that a 
chance for a new life should be offered to 
people who in their old lives did some very 
ugly things. We are disturbed that some 
Americans still cannot bring themselves to 
accept and live with responsibility for the 
United States' own pan in the Vietnam War. 
The uncomfortable but critical fact is that 
Mr. Loan fought on the American side. He 
and some other refugees took risks and made 
commitments and, yes, performed the acts 
for which they now are challenged in the mu- 
tual awareness that the United States was 
their partner in the war and that they could 
expect a certain commitment in return. Now 


some Americans pretend that the United 
States did not dirty its own hands in Vietnam 
and had no responsibility for what our allies 
did there. They would compel Mr. Loan 
alone to pay. Or is it that they think our own 
participation in a war about which they still 
feel guilty can be expiated by offering up Mr. 
Loan as a suitable public sacrifice? 

Mr. Loan is not like those Nazis who 
fought against the United States and then, by 
one guise or deal or another, sneaked in. He 
fought with the Americans — in the instance 
of the execution, in full public view. Far from 
sneaking in, he was offered sanctuary by a 
government fully aware of who he was and 
what he had done. It is incredible that some 
bureaucrats and legislators would now wish 
to erase the commitment the country made 
to Mr. Loan, and to compel him to face a 
“war criminal” trial in Hanoi. Back in 1975, 
a lot of Americans were deeply troubled that 
the United States had abandoned many Viet- 
namese to whom it had a debt How 
grotesque that others feel the United States 
did not abandon enough. A more pathetic 
confusion of values and laying off of blame is 
hard to recall. Moral turpitude, indeed. 

THE WASHINGTON POST. 


International Opinion 


Scandal in S. Africa 
It is much harder to publish a free press or 
preserve a judge's detachment in South Afri- 
ca than it is in Britain, and those who suc- 
ceed do their country great credit. 

Again and again the newspapers and the 
courts have served the South African govern- 
ment much better than it deserves. 

The emerging scandal about the use of 
public funds for coven influence on public 
opinion is the latest and one of the best 
examples. And it is the Afrikaans press as 
well as ihe English which has refused to ac- 
cept government denials, ignored threats of 
prosecution under the Official Secrets Act, 
and paved the way for the revelations of 
Judge Anton Mostert. His pan in the affair is 
laudable. Under strong personal pressure 
from Prime Minister P.W. Botha not to dis- 
close evidence of official corruption he has 
done so . . . A parliament, an auditor-gener- 
al, an inquiring press, an independent judge: 
Ihese are worth more to South Africa than 
any number of government-inspired column- 
inches. 

— From the Guardian (London). 

* * * 

The fact that South Africa’s Parliament 
has been recalled for an emergency session 
(an extremely rare event in the country’s his- 
tory) is a measure of the gravity of the crisis 
the disclosure of corruption and misuse of 
public money has brought about. 

The judge who had inquired into the scan- 
dal went ahead and published the damaging 
evidence before him despite pressure from 
the new prime minister, Mr. Pieter Botha, to 
keep quiet. He displayed commendable mor- 
al courage. He also demonstrated to the 
world that, whatever its blemishes* the rule of 
law is not extinct in his country. Now [it is 
promised] that no facts uncovered in the 
forthcoming investigation will be hushed up. 


It will be a bad day for South Africa if this 
pledge is not honored. 

— From the Sunday Telegraph (London). 

* * * 

The scale of corruption now alleged 
against leading past and present members of 
South Africa’s dictatorial government 
threatens to make Watergate look like a 
parking offense. 

Thanks to the courage of Judge Anton 
Mostert, evidence has been made public that 
millions of pounds worth of taxpayers’ mon- 
ey was used in an unsuccessful bid to buy up 
a newspaper group not sufficiently friendly 
to the apartheid regime of ex-Premier John 
Vorster. 

When that failed the money was used to 
finance a rival paper controlled by the 
government’s friends. The secret police were 
involved in the cover-up bid. And even when 
the judge lifted the lid, efforts were made to 
suppress the story by threatening newspapers 
with prosecution. 

It is a dirty, shocking, contemptible tale. If 
there is any decency left in South African 
politics, there should be resignations at the 
highest level. 

— From the Sun (London). 

Unesco and the Media 

It is not desirable that there should be any 
declaration on the media, jointly sponsored 
by governments that have absolute powers 
over the media and by governments that do 
not have, and do not seek, any such powers. 
To seek to water down the draft declaration 
is a tempting option, and one at least partly 
condoned by the International Press Insti- 
tute, but in the end “confrontation” — refus- 
al to subscribe to any other such declaration 
aI “ be preferable to the insidious 
ambiguities of a compromise between utterly 
irreconcilable positions, 

— From the Observer (London). 


In the International Edition 


Fifty Years Ago 

Novembers, 1928 


Seventy-Five Years Ago 

November 6, 1903 

PARIS — Commented the French publication Gil 
Bias on the Panamanian revolution: “From the 
day that Colombia rejected the treaty giving 
North America' possession of the canal it was 
assured that Washington diplomats would in- 
spire such incidents as would permit the inter- 
vention of the Yankee fleet. Today the thing is 
accomplished- Following hints from the United 
States the State of Panama has declared inde- 
pendence from Colombia. A new government, 
recognized by President Roosevelt, will cede the 
canal to the United States and ignore the fortune 
that France has invested in the Canal.” 


BERLIN — The launching of a widespread 
scheme for the relief of the serious housing 
shortage in the Ruhr — Germany’s most over- 
crowded industrial area — is now officially 
announced. By the use of mass-production meth- 
ods, the Ruhr Housing Authority expects to be 
able to complete its building program at an aver- 
age cost of 10,000 marks ($Z500)per house. The 
Ruhr Housing Authority, the first large industri- 
al body to tackle seriously the problem of 
congestion on such a large scale, indudes as 
shareholders the firm of Krupp and other con- 
cerns. 




p Absolutely Gross P 





By Tom Wicker 

Lake war requires a long railitar 
effort, it could have a disastrous d * 
feet on getting crops — paniculari^' . 
coffee— to market, i 

Nyerere does not need sucfc d&>l 

tractions at a tune -when the 

i: . _4> ... .. - -S' 


D AR ES SALAAM, Tanzania 
— Uganda’s invasion of 
Tanzania’s remote “West Lake" re- 
gion may not turn, out to be much 
of a war. At least for the moment 

however, it is a distraction from . 

southern African problems for Ju- front-line states, of which he 
lius Nyerere. one of the most im- President Kenneth Kaunda "2 \& 
ponant leaders of the “front-line" Zambia ace the effective leadtaj,# 1 ' c ‘ 
states. And it is just possible that it are plagued- by-disunity. Withmai f J ! 1( 
could bring on ‘ the long-awaited . tens moving toward crises in bot^-ir 
downfall of Idi Amin Dada. Ugan- Rhodesia and Namibia, the p ri^ yl 1 '- 1 ' 
da's unpredictable and unaccount- - ry concerns of the front-line state,«^' i 
able strong man. Amin’s invasion could thereby ' 

As it is seen here by Western and hav ^ a r ouubtecruc effect on sow© 
Tanzanian sources. Amin moved «■" African politics, too. . 
into the Kagera dislict of the Rfest Q? e really knpws what is hai-jf? 1 11 

Lake region primarily to relieve do- Amin is ' 

xnestjc pressures against him. in- hevetf to have alienated all 

factions as well as much of his osi r 
army. His palace guard is " J 


, w . . - cbn'-Uu^' 1 

of Palestinians and. Nubian’ .« W 


pressures against 
eluding active mutiny in his army. 

Nevertheless- and despite Amin s 

claim that ihe 700 square miles he - 

has taken over ought , to be Ugan- Essly in October, some intrannq^. & ■ 
da’s anyway. President Nyerere is fighting apparently _took place bo 
determined to expel what he calls 
“this vile snake ... from our 
bouse.” But that could take some 
doing. Tanzania’s West Lake is a 


tween array units. To explain -m 
resulting deaths, as it is seen '' 


panhandle region between the west 
shore of Lake Victoria ; 


Amin accused Tanzania of _ 
invaded. Uganda. But the in: 
fighting spread and at one 



,<ra ‘ 
Mi ' 


and the 

Rwanda border, readied only by 
two din roads, with ' the nearest 
railhead far away, at Mwanza, on 
the lake's south shore. 

The West Lake is “Tanzania's 
Siberia.” they say here, and the 
of ujivi 


Amin announced on Uganda Pi,. 

lire , regiment.. si 


dio that the Matin regiment 


which he had used to seize power/ * ,u 

nut ' 


1971 — had been wiped out war j 
resisting the Tanzanians. . 

Amin expanded his charges.^ 
spite Tanzanian denials, at 


logistics of driving Amin's troops S?i i3SS C SS!^iil!' SriS )0W 
back into Uganda are formidable. Stares and Britain^ 


itr.v 


On the other hand, Amin's absolute 
dependence on transportation 
through Kenya for the ou and gas 
his army needs makes it unlikely 
that he will try to expand his inva- 
sion much beyond the Kagera dis- 
trict already taken. He might lake 
the sizable town of Bukoba, which 
his planes already have bombed, 
and if Ugandan forces have blown 
up the single bridge across the Ka- 
gera River, as was claimed in Karri- 


the 

sumabl 


supposed invasion. Tbea pr 
ably to divert his array from f 3 ; 


umabiy . — } „ MUi , 

internal fighting, be bombed Bufc^ , 
ba (one plane is said to ter 1. 
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Election 9 78: Synthetic Politics 


pala Radio reports late last week, 
the problem of oi 


By David S. Broder 


W ASHINGTON — It was not 
until a Saturday night in late 
October in Waterbary, Conn., that 
I realized what die campaign of 
1978 was missing — the drama, the 
fun. and the passion of real politics. 

For reporters of a certain age. 
Waterbary has one indelible associ- 
ation. On the last Saturday night of 
the 1960 presidential campaign — ‘ 
or really Sunday morning, for it 
was past 2 ajn. when he finally got 
there — John F. Kennedy found 
the. Waterbury square filled with 
thousands of cheering Democrats 
who had been waiting for five 
hours in the chill to see and hail 
their favorite. They were so fired 
up with enthusiasm that even after 
he had spoken, they did not want 
to let him go — or break the spell 
by leaving. 

And in *78 

Well. Waterbury was not quite 
like that on this Saturday night in 
1978. But when Democratic Gov. 
EUa Grasso drove into the same 
square for a labor rally, there was a 
brass band out to meet her. and the 
sidewalk was jammed with union 


There is no credible linkage be- 
tween the posturings of the cam- 
paigns and the realities of the deci- 
sions that change people's lives. In 
the final week of this campaign, the 
American dollar and the world’s 
confidence in the American eco- 
nomic system were being subjected 
to severe stress tests. And almost 
nothing of relevance that might 
the voters understand their 
ice in that struggle was being 


saitf in the campaign. When the 
Carter administration suddenly re- 
versed its economic policy at 
midweek, it was not as a result of a 
public debate but of highly secret 
discussions. 


Nor was this unique. Even the 
triumph for U.S. diplomacy that 


was represented by the Camp Da- 
vid summit was treated by the pres- 
ident who accomplished h as un- 
suitable material for campaign 
speeches. 

. So the pride and energy that 
might have been infused iiito poli- 
tics by discussing that accomplish- 
ment was withheld — even as the 
economic debate was being con- 
ducted in secret in the final days of 
the campaign. 

A politics that is as devoid of 
content as it is empty of tradition, 
ritual and eloquece is anything but 
a healthy politics. And that, unfor- 
tunately, is what we saw most days 
and nights in the campaign of 1978. 

So one is grateful for small fa- 
vors — .like Waterbury. 


ousting Amin from 
the area be is holding north of that 
stream would be fax more difficult. 

The Kagera makes a loop below 
the parallel of i degree south, 
which has formed the official bor- 
der between Uganda and Tanzania 
since colonial days. Amin claims 
the 'river is the natural border be- 
tween the two countries and it is 
the land below the parallel and 
within the river loop that his 
surprise assault captured without 
resistance. 

Already a number of trucks and 
buses have been commandeered by 
the Tanzanian government in its' 
hurried military mobilization. The 
roil line north to Mwanza mil be 
taken over for military purposes, 
and thousands of Tanzanians who 
have had military training are bong 
called up for refresher courses. AU 
this could get ranch worse, in a pro- 
tracted war. A shortage of trans- 
port is already a major Tanzanian 
economic problem, and if the West 


dropped one bomb). When be. 
more planes over the town 
week, Tanzanians shot down one „ 
them. They claim to have 
down three more during a Ugs^ 311 
dan raid on Kyaka, north of. 
river. . •• iiri ■ ,n 

Western . sources here ; acc*> 
these as. probable “kills” not l«j>' njil ' 
because Nyerere also :has 
nounced that his air defenses 1 
down three of his own planes 
mistake. But on OcC 31. Atetts*'* * v - 1 
troops moved swiftly to take J " 
the area north of the Kagera and-J?*' 1 * 11 
capture the only badge to the sour- ‘ ru ” jL ' 
bank. 

Oh Friday* the Ugandan**' ’ 
claimed to have destroyed the Icsm? '• 
bridge over the Itagera River, 
during the weekend they xtsport^. iN:m. m 
heavy Tanzanian, small-arms a. in* iv 
mortar fire against - the invasion' »!•' 
force. . . . •. .jiAun 

There matters stand, except - mum 
N yerere’s promise Jo “hit-Aifo) tm 
hard," He did not elaborate, buSayvi" 
Amin's difficulties' at home are ; , Vi" 
greatas suggested here, the tempos ^ 
tion might & irresistible for Tan 
nia not only to regain the Kaj 
district but to drive on across 
parallel into Uganda with the 
of toppling Idi Amin v- a tall a 
taiy order but not an un_ ‘ 
prospect for most black Af; 
leaders. 
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Iran and the World Power Balance 


By James Heston 


W 


ASH1NGTON — The pres- 


ent crisis in Iran involves 


families who formed a kind of pro- conflicts of personalities, philoso- 


cession into the church basement, 
where the rally was hdd. 

And, for an hour, while the hot 
dogs steamed and the beer chilled 
in the back, the air was filled with 
the old-fashioned Democratic ora- 
tory of Gqv. Grasso and former 
Democratic Gov. John Dempsey. 
They remember that night in 1960 
very wdL Their words brought 
cheers from the working families 
who still believe in the dreams that 
Franklin Roosevelt and John Ken- 
nedy espoused. 

But inis was a rare moment in a 
campaign year that even the candi- 
dates found desultory and dispirit- 
ing. Most of those running felt that 
they were preaching to stones, and 
the dearth of eloquence made it a 
signal event when nn occasional 
orator — like a Ted Kennedy or an 
Ed Brooke — could lift a crowd by 
the power of his words. 

Whipsawed 

Most candidates this year found 
themselves cruelly whipsawed by 
the need to satisfy conflicting 
imperatives. One was to convince 
their constituents they were “real 
people,”. not just another of the de- 
spised breed called politicians. And 
the second was to raise enough 
money to saturate the airwaves 
with their ads during the final two 
weeks before election. 

For the congressional incum- 
bents, the first imperative meant 
hundreds of hours in mobile vans, 
district offices and town meetings. 


phies and economics in that coun- 
try beyond the understanding of 
outsiders, but it also raises funda- 
mental industrial and military is- 
sues that affect the balance of pow- 
er in the world. 

In the two world wars of this 
one of the major objectives 


centra 


ury. 

of both sides was to cut off supplies 


of food, fuel, and other essential 
raw materials, and strangle the ene- 
my by blockade of bis ports and 
sea lanes. 

Long Struggle 

This was a long and complicated 
struggle of scientific, naval and aer- 
ial warfare on. under and above the 
oceans of the world, which pro- 
longed the agony on both sides for 
years. 

But with the increasing induspi- 
alization of the world in the third 
quarter of the 20th century, and its 


increasing reliance on fossil fuels to 
propel the factories and armies of 
divided and suspicious nations, a 
new strategic concept has emerged 
in the Pentagons of the world. 

This is that it is more important 
to control power at the major 
source of fuel than to chase tankers' 
with submarines, aircraft carriers 
arid battleships all over the wide 
oceans and endless coasts and ports 
of the world. If you can dominate 
the oil wells, in short, you can cut 
the enemy's jugular. 

Short of strategic planning for 
world war. which goes on even 
when nations are talking peace, po- 
litical control or influence over any 
oil-rich nation like Iran or Saudi 
Arabia can obviously affecL politics 
in other parts of the world. 

For example, it is estimated here 
that there is a tanker out of the 
Middle East bound for Japan every 
hundred miles every day of the 
year, and industrial Europe is al- 


most as dependent on this fuel as 
Japan. Accordingly, you seldom 
hear the Japanese or the Europeans 
siding with the Israelis against the kyo : 
oil producers of the Middle East ahead 

U.S. Arms Sales 


• SWIlA 
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Japan has not been ratimid% ri , ij{l . 4 , 
by the Soviet Uaion’s oppositiott ^ n 
, " ■” between ii 


a treaty of Friendship ^ ^ 


kyo and .Peking,, but; has go 4^ 


Even the United States, which is 


ahead anyway, very carefnlly 
courteously but in the end very d^X, , 
initefy. . - 

Soviet influence in. India, 


An 

lj|f 

m_ inaia, ^ “ 

increasingly dependent on Middle Egypt, and even among the Co& , r 

c -~ - :1 j:j — 1st parties of Western'- Eu SC?’ ' 

declined, and there » 


■Letters- 


listening to the .voters and helping regulations. 


U.S. Social Security 

Since you ran the article on 
American Citizens Abroad (EHT, 
Oct. 5.), we have received a very 
large number of letters from Amer- 
icans living around the world. 
Many of these letters have offered 
pew and interesting cases of dis- 
crimination against Americans liv- 
ing abroad under UJS. laws and 


is a self-employed U-S. citizen, the 
same dollar limits apply to bis self- 
employment income abroad. This is 
a change that is new this year. For- 
merly there was a seven-day work 
test for some of the self-employed. 
(This is true whether or not the in- 
come Is covered and Social Security 
contributions (SEGA taxes) are 
paid.) 


them with individual problems. For 
the challengers, it meant “working” 
for a day or two at a time besiae 
their constituents in filling stations, 
factories or supermarkets, walking 
the roads of their state or district, 
or otherwise putting themselves in 
touch with the daily lives of the 
voters. 

For everyone,- fund raising was a 
time-consuming burden and a dis- 
tasteful negotiation with hard-eyed 
guys who were nailing dowp your 
position on their issue and who 
were less concerned with your lead- 
ershp potential than your standing 
in the polls. 

The technological advances of 
modern campaign communications 

— television ads, computerized 
mail, telephone banks and the rest 

— have not only driven up the cost 
of elections, they have depersonal- 
ized the election process. 

Ironically, for all their efficiency, 
these techniques are failing the ulti- 
mate test of engaging the voters’ 
in teres l The public is turning away 
from this kino of synthetic politics. 
Made-up candidates with made-up 
TV spots and mass-produced 
“personal” letters are contributing 
to the cynicism of a public increas- 
ingly “turned off” from politics. 


Finally, if the Social Security 


One of the questions that seems 
to bother many Americans, and 
about which there seems to be 
much confusion, concerns the con- 
ditions under which Social Security 
payments are reduced by income 
earned abroad. 

To hdp clarify this question, I 
contacted Ruth Zlotowitz, the State 
Department's Regional Federal 
Benefits Officer in Europe, and she 
gave the following summary of the 
current state of legislation. 

If the Social Security pensioner is 
a US. citizen and has extra income 
from employment, which is covered 
by contributions to the US. Social 
Security trust fund (in other words 
on -which FICA taxes are paid), 
the r there is a dollar limit on this 
outside income, as follows: 

If the person is under 65 years of 
age, he can earn up to S3,240 in 
1978 without losing any Social Se- 
curity benefits. If be is 65, or older, 
he can earn $4,000 in 1978 without 
any loss of benefits. A typical ex- 
ample of such a case is someone 
employed by a UJS. company or Its 
foreign subsidiary which is contrib- 
uting to Social Security for all of its 
UiL employees overseas. 

If the Social Security Pensioner 


pensioner is employed in a job that 
is not covered by coat 


oy coatnouttoas to 
the U.S. Social Security trust fond, 
then there is the seven-day pa- 
month rale. This rule means that an 
individual can work for six days 
each month and not lose any bene- 
fits, and can earn any amount of 
money he likes during these six 
days. However, if he works for sev- 
en calendar days, and even for only 
a brief time on the seventh day, the 

benefits are lost for this month. 


East oil, did not hesitate to sell 
modern aircraft to Saudi Arabia 
against the wishes of Israel, and de- 
spite all the talk here about limiting 
the world arms traffic, Washington 
has been trading the most sophisti- 
cated military weapons to Iran for 
oil' and is now doing all it can to 
help Ihe shah in his political trou- 
ble; 

The Soviet Union did not create 
the political tangles in Iran, but as 
usual, it will exploit Lbe shah's diffi- 
culties to its own advantage when- 
ever it can. Even the Russian czars 
leaned on Persia in their yearning 
for warm-water ports and access to 
the southern seas, and Moscow has 
watched the modernization of Iran 
and particularly its growing acqui- 
sition of modern American arms 
with considerable concern. 

, Also, in this endless competition 
between Washington and Moscow 
events have not been going 
Moscow’s way in recent years. 
They have apparently increased 
their influence as a result of the lat- 
est transfer of power in Afghani- 
stan, and they nave been working 
with Syria. Iraq. Libya, and the 
other slates that oppose a reconcili- 
ation between Egypt and IsraeL 

But on the major political prob- 
lems abroad. President Brezhnev 
has even more anxieties than Presi- 
dent Carter. Brezhnev has not been 
able to compose his differences 
with the new regime in China. If 
anything; the emergence of the new 
leaders of Peking into the world of 
modem technology has increased 


rnuntst 

has 


Polish popt in Rome who is -L 


fending the right of personal 
science and is seen as a reaffinffj- ' 


tion of .the Roman church 


Eastern Europe is stifl a pariL U M J 

WmImti riinctiaii riMlirnliffii -91. *"■ d 


Western Christian, civilization 
not a captive of the secular 
phy of Russia and communism. 

Against this background, it is n* c 
surprising that Moscow should ‘ 
to recoup its- recent losses in h 
Iraq, Syria or wherever there is 
internal struggle between the 
and the new. oarticulariv in * 
dose to its boi 


* Amt 




> its Doracre. • ; j 

Process Started ','•][[£ j 


• J 

But Iran is not likely, to he v 
easy' target Airy leader 
shah who dares to come fovC" *». 
and make the transition of a i 

from one culture to S 

bound 10 risk turmoil J c 

tragic consequences. However.j^^ 
has started a modernization prow.*** i 
looking to the West and_to ^ am 
coming age, which is not fikefr} ^- M F 
be reversed, even if he is'desttos^'" 1 m 
in the struggle. • 

For the moment he is the sgj'rwir v 

bo! of the battle for control 


doi oi ine oaiuc ior 

major fuel supplies of the wori^iY,. 
ana the free flow of -this An- J-arip, 


Europe, Japan and the 
States is. not likely to be int 
for long by student uprisings, 
ious longings or Soviet, raff 
The security of the modern in 
trial nations is at stake in the ftR? 

are not Ukayi> 


_ die East, and they are not ^ 

the competition and conflict be- l be cut off from the somites OfuSAi ^ 
tween these two major Communist industrial and mitttaiy power. M 
states. if they have io fight. - - 


Mrs. Zlotowitz urges Americans 
with specific questions about their 
individual problems to contact 
their local U.S. Consulates for fur- 
ther clarification. 


American Citizens Abroad, in 
bun, urges all Americans living 
abroad to continue to write to us 
about areas of discrimination, 
which should be brought to the at- 
tention of those carrying out the 
White House study on discrimina- 
tion against Americans abroad. 
Write to ACA, 157 Route du 
Grand Lancy, 1213 Onex, Geneva, 
Switzerland. 


INTERNATIONAL 



PmMMmhI wHh Thi Haw Virfc Ttn— aw J Urn WmMU— Part 

Chairman ~ Co^hmrnen _ 

, . „ 1iri ■ ; - Katharine Graham 

John Hay Whitney 


•- 


Viu 


14. , '"I 


HT 


Publisher 

Robert It Eckert 


Editor 

Mamry M. Wefas 
H«ny 


MonagtngEdhor 

WaBawlLHoMen 


International Herald Tribune. SLA. an capital de 9330000 V.T.C Pan* No p * 
2112. 181, avenue Outlet de Gaufla, w2D0 NanBy mr 3dn&_Td, VO U-Ur 
TWem 61271* Herald. Paris Cabks Herald. Psifc . 
l^Dfceteurde la publication: WaberRItajer," * - 


ANDREW SUNDBERG, 
Director, ACA. 

Geneva. 


In USj^-Sob*cripuonpriccS23J yearly. - . „ 

Second dan pottage paid u Las Cfiy, N.Y. 1 1 JO! C 1978 lnumafknal 
Herald TriScmt All ri*bt* reserved 

Coambtioa Bariliac No. 3*231. 





x 



Ua 





•' k 


;S;: 

fix, 

,% i 


On How Many Share $4 00 Million 

Overtime Data Is 
U.S. Defense Dept. Says 


Vagu< 


By Kathy Sawyer 




WASHINGTON, Nov. 5 (WP) — owniinepay policies. Congressoc- 
uifiaais oT the Defense Depart- ail ravesugators have cfaarved that 
mau, which is spending about $400 the government’s overtime pay m- 
jnilhon on overtnue pay this year, terns have become so poorly man- 
have told a congressional subcoin- aged and confused that they en- 
“nttee that they cannot say how courage waste, abuse and fraud, 
many of lhar employees are cot Also Friday, indignant officials 
?^ or ' H ? aiJand . of DepartoentclHousing and 

to *- Urban Development saidihaf con- 

6^°^ investigators had w** 
mrat personnel official, said Fnday “misleading and cLtmaginK’ SaS 
at the hearing on UJS. overtime — — ° B auuKr 

practices^ that managers at the 


■:tl, 

'"’t' i* 

,• 

'■>. w,S 

l, ‘ ''ji.v • ^ 611 sc Department,^ the govern- 
• u,. ul| j ;. ment’s largest employer, “never 
saw the need” to compile as much 
detailed information on overtime 
•-i, Vv j payments as congressional invesii- 
: =i- i,, i gators had requested, 
i l ’ A Because of the Defense Depart- 
„ X- meat's sheer size and its efforts to 
decentralize decision-making 
It,,, A*. authority, such information is col- 


" < lected only at far-flung installations 
.i .. n ' ( y- t around the world and sent only in 
!.,iir c ’X' general form to chief managers in 
• "?* Washington, Mr. ClewlowsaTd. 


'"w* 

"'h.j 


Rep. Gladys Spdiman, D-Md. 
't who chairs the Subcommittee on 


:• j f;,. . Compensation and Employee Ben- 
u . ' efits, expressed amazement at De- 
!.• * . fense Department claims that such 

i.- . ■ : information would have to be gath- 

‘ d h ered manually, and that the job 
..V' 1 ' 1 ‘tr would take three months and cost 
$ 100 , 000 . 

11 She noted that other large and 
( , ^Mf less technology-oriented agencies 
„ . ”ifc;i had managed to supply such infor- 
, 'w v motion. 

•1 ''*"1 J , s . 

-»i.n i.. t Sharp Exchange 

" 'liir.iii.- In a sometimes sharp exchange, 
■ ,ij n,*4 Rep. Spellman told Defense De- 
partment officials she was puzzled 
h=c about how they arrived at a budget 
‘ UK* -request figure -when they seemeoto 
lU ' jI-m - lack a rationale for it. She also 
11 »' Jrtr. waved a stack of reports on internal 
■ [ - >’xn; audits conducted by the Defense 
‘Li ■. Department and said the docu- 
w «u- !. i meats “do not bear out” officials’ 


meats Ocl 26 about the presence 
of the cartoon character, Donald 
Duck, on the HUD payroll. Those 
statements, the officials said, “pul 
us on the funny pages all across 
America.” 

"Walt Disney Affair* 

In what the subcommittee bad 
dubbed “the Walt Disney affair.” 
GAO investigators slipped Donald 
Duck and'29 other Disney cartoon 
characters into HUD payroll com- 
puters. The investigators said tha t 
they persuaded the computer to is- 
sue them checks of as much as 
$99,000, a maneuver that Lhe com- 
puter should have rejected, accord- 


'' ike claims that they are doing all they 
1 ‘'rit 1 .. i-can to improve their accounting 
systems ana managerial controls erf 
:lu | payments. 

• The Defense Department has 

k ij.i^ 137 accounting systems, 15 of 
l . n.i ,j. , which relate to civilian payrolls, ac~ 
i,:: , 1U i .cording to testimony. 

[t /; The Defense Department coaid 
save millions of dollars, especially 
.ij-j ,,.0 foreign military sales, if it up- 
?raded its accounting systems to 
.. ueet GAO recommendations, 
i .. . 3AO investigators said. 

, .'/Friday’s ■ hearing was the 
. ' , 7.azboommi ttee’s second on U.S. 


— GAO test took place before 
the Carter administration took off- 
ice- and did not produce an actual 
check for Donald Dock, HUD’s 
William Medina said Friday. He 
said major deficiencies that permit- 
ted the test to go as Car as it did 
have been connected. 

GAO officials Friday expressed 
regret that the 1975 date of the 
Donald Duck report had qol been 
mentioned in the earlier hearings. 

HUD officials also said that they 
cut employee overtime hours last 
year by 70 patent and expect to do 
better this year. For example, they 
said, employees who work at a sub- 
standard pace no longer may work 
overtime. 

Congressional investigators said 
Friday they also are looking into 
charges made by U.S. employees 
that: 

• General Services Administra- 
tion mana g e r s urged employees in 
1977 to work unnecessary overtime 
so that $23,000 left in the overtime 

S would be used and the next 
appro pr iation would not be 
L 

• Other federal employees have 
been forced to work overtime with- 
out compensation required by law. 

• An Army Corps of Engineers 
unit requested an authorization for 
overtime 12 years ago for an “emer- 
gency” and still uses that to justify 
overtime payments. 


• I 
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WHAT COMES DOWN MUST GO UP —Snow covers 
Zugspitze, the highest mountain in the Bavarian Alps, and 
skiers take, advantage of a sunny weekend to flock to the 
slopes near Garmisch, West Germany. But before they can 
race downhill they have to line up and wait at lift stations. 


$10.2 Million Stolen From U.S. Bank 


N. Y. Newspaper Workers 
Back After 88-Day Strike 


Army 'Sit-Down’ Doctor 
Dismissed From Service 


By George G Wilson 


ce 
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WASHINGTON, Nov. 5 (WF) — 
military judge yesterday ordered 
e Array’s first sit-down doctor of 
e all-volunteer era dismissed 
om the service and fined $2,000 
ter convicting him of disobeying 

■ - tiers and of related charges. 

•" Ll Col. John Hanft, who presid- 
• 1 over the trial of CapL Leon 
avis, a Walter Reed Hospital 
. - diologist, rejected the defense ar- 
Mment that toe Army had lost ju- 
idiction over the doctor by not 
‘ong up to its contract with him. 

.- But Cd. Hanft did lighten the 
;.-iargps against CapL Davis, and he 
v, olded the Army for making fiat 
i o raises to would-be doctors in its 
m suiting advertisements. 

, , “I would suggest the recruiters 
-.•an up their act a little bit,” CoL 
mf[ said. He characterized _ as 
becking” an Army ad promising 
i promote doctors from captain to 
ijor in three years. 

V \ German Aide 
ees Recovery 
or U.S. Dollar 

IAMBURG, Nov. 5 (AP) — 

1 ' lanoe Minister Hans Matthoefer 

■ West Germany predicts a firm 
‘ □very of the U.S. dollar as a re- 

t of monetary actions taken by 
sident Carter. 

n an interview today with tha 
repaper Welt am Soontag, Mr. 
tthoefer said, “For a long time, 
did not see in the U.&A. as 
iced an interest in the dollar 
i • : as we on our side could have 
bed for.” 

■: he do Mar- supporting measures 
l Mr. Carter announced 
dnesday show that Washington 
realized the extent of the loss of 

■ Gdence in the dollar and in the 

■ - national economic role of the 

led Slates, he said. 

A number of factors have radi- 
• y changed," he added. “I there- 
. expect that the exchange-rate 
. ivery of the dollar during the 
. few days will not have been 
ely transitory.” 

lr. Matthoefer said that the 
ar's plunge before Mr. Carter's 
mis was not justified by U.S- 
lotnic reality, and that the U.S- 
ince of payments and other vi- 
fcconomic factors will improve 
>ming months. 


Capt. Davis bad entered the ad- 
vertisements as evidence during his 
general court-martial at Fort 
McNair here. The Army breached 
its contract with him by not fulfill- 
ing promises of modem medical 
equipment, equal pay for equal 
work, 30 days leave a year, promo- 
tion to major in three years and 
time off to attend medical meet-, 
ings, CapL Davis contended. 

Charges Reduced 

“They are not contracts,” Judge 
Hanft said of the recruiting ads 
CapL Davis had cited. “These are 
merely advertisements.” 

He said the government lived up 
to its written contract with CapL 
Davis, which obligated it to pay for 
his medical schooling in exchange 
for two years' service as an Army 
doctor. 

But CoL Hanft took much of the 
sting out of the Army charges by 
dropping a desertion charge alto- 
gether, softening an insubordina- 
tion charge from “willfully” dis- 
obeying an order to “faibng” to 
obey it, and amending a charge of 
missing “through design” his flight 
to Korea to missing it “through 
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wer Blackout Hits 

« ‘ '^ctories in Istanbul 

TANBUL Nov. 5 <AP) — 
ibul’s main industrial area 
g the Golden Horn, a heavily 
Turd outlet into the Marmara 
was without power today after 
o » Explosion damaged a nearby 
*r .station, officials said. 

Ticials of the Silahtaraga re- 
• on sub-station said that scores 
ictorics lining the - 8-kilometer 
cen Horn were affected bv the 
;pul. 


jpL Davis was convicted of all 
the amended charges as weQ as two 
counts of going absent without 
leave. 

After CoL Hanft had declared 
the 30-year-old defendant guilty 
but before be bad passed sentence, 
Capt. Howard Lent, Capt. Davis' 
mmtary counsel, recommended 
that his client be dismissed from 
the Army. He argued that asking 
CapL Davis to resume practicing, 
when he still felt that his contract 
had been breached, would just 
bring the whole controversy back 
into. the courtroom. 

Morale Issne Seen 

Sending CapL Davis to prison, 
testified radiologist Katiileen 
D unn e F g gti , who worked with the 
accused at Walter Reed, would 
only further lower the morale of the 
Array Medical Corps, prompting 
more physicians to resign at the 
first opportunity. 

CapL Davis, taking the stand 
just before-being sentenced, said he 
had offered to repay the govern- 
ment for its educational expenses 
and to serve in Korea as a civilian 
doctor, and had refused to continue 
practicing in the Army because “I 
certainly had to follow my con- 
science. My honest opinion is that 
there were serious violations" of 
the am tract for medical services. 

CapL Janies Lee Jr„ for the pros- 
ecution, said that CapL Davis was 
trying to get out of the Army “to 
pursue the almighty dollar” after 
receiving his medical training at 
government expense. 

By equating military service with 
f ulfilling a commercial contract. 
CapL Lee continued, CapL Davis 
has “reduced eveiy single individu- 
al In the service to a mercenary. 
That is a humiliation to the rest of 
us, an outrageous affront to every- 
thing the armed forces stand for.” 


NEW YORK, Nov. 5 (UPI) — 
The Newspaper GuQd took down 
its picket line at The New York 
Tunes today and other union work- 
ers were ordered to report to work 
to put out the first coitions of the 
Times and the Daily News in 88 
days. 

The agreement by the guild to 
take down the line, despite the fact 
it had not worked out a tentative 
pact with The Times, signaled the 
return of the two morning papers. 

“In order to publish Monday, 
employees of the News and Times 
are asked to report at their normal 
starting times,” said George 
McDonald, head of the Allied 
Printing Trades Council, an um- 
brella group of newspaper craft 
unions. 

The guild set up picket tines at 
The Times last night, threatening to 
delay further the appearance of the 
two papas. 

Two other unions — the pa- 
perhandlers and the stereotypers — 
settled early today and they, along 
with other unions that had worked 
out tentative pacts, were holding 
ratification votes later in the day. 

“We are glad this hour has 
come,”Mr. McDonald said. “We’re 
glad it's over.” 

Membership Meeting 

Theodore KheesL the labor law- , 
yer who had mediated the dispute 
since mid-September, said: “The 
guild has voted to remove its picket 
line, but it will have a membership 1 
meeting this evening to decide what 
it will do.” 

“The guild members have not 
reached a tentative agreemmL 
They do have an offer from the 
ilishers which presumably will 
3 resen ted to the members 
tonight,” Mr. Kheel said. 

Jonathan Thompson, marketing! 
director of the Dairy News, said the ( 
paper planned to put out a 192- 
page Monday paper, the first edi- , 
non of which would hit the streets 
about 9-.30 pan. tonight 

“The ads and the newsroom have 
been prepared all weekend,” Mr. 
Thompson said. “They’re ready to 
go/' 

Across town, at the West 43d 
Street offices of The Times, John 
PomfreL the paper’s spokesman, 
said the newspaper would have a 

U.S. to Probe 
FBI Handling 
Of Informant 

ATLANTA, Nov. 5 (NYT) — 
The Justice Department has as- 
signed a task force of four attor- 
neys to investigate the FBI's han- 
dling of Kill Klax Klan informer 
Gary Rowe Jr. and to look into 
charges that Mr. Rowe, while on 
the FBI payroll, was involved in the 
murder of civil rights worker Viola 
Liuzzo. 

In announcing formation of the 
task force. Attorney General Grif- 
fin Bell said Friday in Washington 
that a preliminary investigation 
“did not unearth any evidence indi- 
cating wrongdoing by department 
personnel” association with Mr. 
Rowe during his five years as a 
paid informer for the FBI wi thin 
Klu Klux Klan units in Birming- 
ham, Ala. 

However, a Justice Department 
spokesman said that Mr. Bell or- 
dered the new, more complete in- 
vestigation “to really get into it and 
pul the thing to rest once and for 
alL” 

While denying the criminal 
charges against him, Mr. Rowe has 
maintained that FBI agents con- 
doned his participation m planned 
violence as a necessary part of his 
undercover work. Mr. Rowe has 
also accused Justice Department 
lawyers, including former Deputy 
Attorney General John Dear, of 
forcing him to slant his testimony 
when he testified against three Ala- 
bama Klansmen originally accused 
of the murder of Mrs. Liuzza 

Quake Hits Iraq, Iran 

STOCKHOLM, Nov. 5 <AP) — 

A strong earthquake, measuring 6.7 
on the Richter scale, occurred yes- 
terday in the border region between 
northern Iraq and Iran, the Uppsa- 
la Sei sinological Institute said. No 
details were available 


96-page paper with nine pages ot 
“catch-up” information for news- 
starved New Y orkers. 

“There is going to be a paper 
tomorrow," Mr. Pomfret said. 


By Ai Delugach 
and Doyle McManus 

LOS ANGELES, Nov. 5 — A 
thief has stolen more than $10.2 
million from Security Pacific Na- 
tional Bank by tapping into the 
bank’s system for transferring mon- 
ey to other banks. Security Pacific 
nan charged. 

The FBI said it is seeking Stanley 
Mark Riflrin, 32, a computer con- 
sultant, in connection with the 
It is apparently one of the largest 
bank thefts in UJS. history. 

About $2 million of the missing 
funds have been located. Security 
Pacific said, but added that at least 
$8 million is still missing. The mon- 
ey had been fraudulently trans- 
ferred by wire to an account in a 
New York bank. 

The manager of an apar tme nt 
complex in the San Fernando Val- 
ley said that Mr. Rifkin moved out 
two or three weeks agp and left no 
forwarding address, although he 
told neighbors he was moving io La 
Jolla, near San Diego. 

Security Pacific Vice Chairman 
George Moody refused to reveal 
details of how the money was trans- 
ferred, but he said there was no in- 
dication that any bank employees 
were involved in the scheme. 

8 Days Later 

He said that, although the $10.2 
million transfer was made Ocl 25, 
the bank did not realize the funds 
were missing until Thursday morn- 
ing — eight days later. 

Bank officials notified the FBI, 
which that issued a warrant for 
Mr. Ri/kin’s arrest. 

Mr. Moody said Friday that the 
fraud against the bank’s wire trans- 
fer system did not involve the use 
of a computer. 

Mr. Rifkin's neighbors said he 


lived alone in a three-bedroom, 
$485-per-month townhouse, where 
he conducted an apparently suc- 
cessful computer consulting prac- 
tice for small businesses in the San 
Fernando Valley. 

“He sure knew his business.” 
said Jack Koszdin, an attorney who 
lived next door. “I wish I had his 
method ... I wish 1 ha/i gotten 
closer to him Seriously, he was a 
heU of a nice guy. He was the kind 
of guy who left his door open so 
you could walk in and say hello.” 

Mr. Kozdin and Mrs. Jo Moran, 

Two Women 
Firebomb Home 
Of Rome Doctor 


manager of the apartments, said 
that Mr. Rifkin employed several 



ROME. Nov. 5 (AP) — F emal e 
urban guerrillas struck in Rome, 
fire bombing the apartment build- 
ing of an obstetrician. 

Investigators said yesterday that 
two women were seen fleeing the 
area shortly after hurling Molotov 
cocktails at the apartment of Dr. 
Teodolinda Mercoli Gambacdni 
Friday nighL 

There were no injuries, and dam- 
age to the apartment was lighL No 
terrorist group ■ immediately 
claimed responsibility for the 
assault. 

Police sources said there was no 
firm due as to why the terrorists 
chose to firebomb that apartment, 
although female guerrillas have in 
the past attacked physicians op- 
posed to Italy’s new abortion law. 
The Rome apartment of a gynecol- 
ogist was fire bombed the same 
night, but there were no witnesses 
to the assault, which caused minor 
damage 


10th Largest 

Security Pacific, the 10th largest 
U.S. bank, said its previous biggest 
theft was about several hundred 
thousand dollars. 

Less than three months ago. 
S927.288 was allegedly stolen from 
United California Bank after the 
money was accidentally transferred 
into an individual's bank account. 

The fund, more than $600,000 of 
which is still missing, later was 
traced to Canada and Europe. Arne 
RistoL an accountant, surrendered 
here three weeks ago on felony 
charges of grand theft. 

In the Security Pacific theft, the 
bank said that the individual “stole 
information on the bank's wire 
transfer procedures.” After having 
the funds transferred to an account 
in the bank in New York, he subse- 
quently convened them to his own 
use, Security Pacific said. 

Mr. Moody said the bank be- 
lieves that a substantial portion of 
the loss is covered by insurance, 
“and we are uncertain whether Lhe 
uninsured portion can otherwise be 
recovered.'* He said the financial 
effect of the theft on the bank is 
expected to be immaterial. Security 
Pacific has assets of $205 billion. ' 

Security Pacific Treasurer Paul 
Smith said that the recovered $2 

Texas Plant Blast Kills 1 

HOUSTON. Nov. 5 (AP) — A 
14.000-gallon tank exploded and 
burned at the Denka Chemical 
Corp. neoprene-manufacturing 
plant, killing 1 person and injuring 
23. 3 of them critically Friday. 


Stanley Marti Rifkin 

million, which is not in the bank's 
possession, was located in “normal 
channels.” which he would not 
describe. 

“We know where these funds 
are," said Mr. Ball of the FBI. “We 
don’t have our hands physically on 
the money.” 

Las .4jixiVer Tone s 

Hua P lanning a Visit 
To Western Europe 

BADEN-BADEN, West Germa- 
ny. Nov. 5 (Reuters) — Chinese 
Communist Party Chairman Hua 
Kuo-feng is to visit West Germany 
and other European countries, Chi- 
nese Deputy Premier Ku Mu said 
in an interview broadcast here to- 
day by Southwest German Radio. 
Mr. Ku said in the interview in Pe- 
king that, a date would be fixed 
through diplomatic channels. 

Mr. Ku visited West Germany 
last June and met Chancellor Hel- 
mut Schmidt He gave today's in- 
terview to mark a China week run 
by the radio. 



Buy the world’s largest fleet of 717s 
with the American Express Card. 



Pan Am has more 747s than any 
otherairline. So whereveryou re flying, the 
chances are you’ll be on one, 

And what better way to travel than 
in the space and comfort that only a 
Pan Am 747 can offer. 

A superb choice of food in Economy. _ 

An exclusive upstairs Dining Room if music (for a nominal charge). And Pan 

you’re flying First Class. Two movies and Am’s People to pamper you all the way. 

The American Express Card. Pan An* People. Don’t leave home without 


When you’re next planning a trip, 
take the American Express Card along 
to your nearest Pan Am office, and 
they‘11 be only too happy 
to take care of all your 
travel arrangements. In one 
single transaction. 
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China Is Forcing Some Scientists Into Menial Jobs 


By Fox Butterfield 

HONG KONG (NYT)— Many 
of China’s small number of scien- 
tists have been transferred in recent 
years to menial jobs or to work un- 
related to their specialities, thus 
hampering the country's ambitious 
drive for economic modernization, 
according to an official survey. 

The study, conducted for several 
months throughout China, found 
that many scientists are holding 
down posts as sales clerks, ordinary 
factory workers or a dminis trators. 
In other cases, radar specialists are 
engaged in purchasing pigs, some 
persons trained in computer sci- 
ence are employed In distilleries 
and entomologists are working in 
industrial design. 

In Kwanglung province, near 
Hong Kong, more than a third of 
the scientists and technicians not 
employed in scientific work are re- 
duced to being factory workers or 
sales assistants. In China as a 
whole, nearly half of all the scien- 
tists and technicians trained in agri- 
culture. fisheries and livestock 
breeding are not doing scientific 
research. 

“This has had serious effects on 
agricultural development," an arti- 
cle in the Peking paper, Kwangro- 
ing Jih Pao. charged in a report on 


the survey. The misuse of China’s 
scientific resources “is indeed, a 
great waste." the paper said. 


Contempt for Specialists 


ers, writers and doctors, as well as 
scientists, frequently were accused 
of being rightists and were sent off 
for reform to factories or farms. 

In other cases, scientists found 


The major reason for this situa- 
tion ties in the hostility toward sci- 
entists generated during the Cultur- 
al Revolution by Mao Tse-tung’s 
suspicion of and contempt for all 
intellectuals and specialists. Teach- 


themselves caught up in local fac- 
tional fights and suffered accord- 


India Monsoon 


Leaves 86 Dead 


NEW DELHI, Nov. 5 (UPI) — 
Landslides and monsoon rains 
have killed at least 86 persons in 
the last 48 hours in two southern 
Indian states, the Press Trust of In- 
dia reported today. 

Quoting officials, the news agen- 
cy said that 64 persons died today 
b landslides started by downpoun 
in the hilly tea-growing Nilgiri dis- 
trict in Tamil Nadu, about 400 
miles southwest of the state capital 
of Madras. 


In Thaniavur district, six 
ere killed when houses cc 


were killed when houses collapsed. 
And about 16 persons died in Ker- 
ala state, which neighbors Tamil 
Nadu to the east. 


tional fights and suffered accord- 
ingly. 

A radio broadcast from Kwang- 
tung this week, for example, report- 
ed that in 1969, 600 technicians, 
workers and administrators in the 
Canton post office and telecom- 
munications bureau were 'suddenly 
taken to the countryside by truck 
when followers of the late Marshal 
Lb Piao seized power in the city. 
Those taken away were not allowed 
to write letters, make phone calls or 
otherwise notify their families 
about what had happened. 

The transfer of such a large num- 
ber of personnel, many of them 
technicians, caused “serious" dis- 
ruption to postal and telephone Op- 
erations in die city, the broadcast 
said. 

Although Peking has ordered 
that such mistakes be reversed, it is 
evidently not easy to get people 
transferred back to their original 
work. In the Canton case, only 130 
of those taken away have so far 
been able to get back to their origi- 
nal jobs. despite official recognition 
of the wrong (hat was done. 


The survey found that Szechwan 
province in the southwest bad man- 
aged to reinstate 12.000 scientists 
and technicians who had been 
transferred to unrelated jobs. ‘But 
in many places, according to the 


newspaper article, party officials 
themselves "constitute the main ob- 


themsel ves "constitute the main ob- 
stacle to this work." 

"They do not really understand 


the importance of solving an issue 
vital" to the modernization pro- 
gram, the paper said. Instead, they 
continue to “indiscrimiiiatdy” stig- 
matize the scientists with incorrect 
political labels, or accuse than of 
being discontented with the work 
given them. 

Equally important, the paper 
reported, some scientists "are 


Israeli Civil Servants 


Call Work Stoppage 


TEL AVIV, Nov. 5 (UPI) — An 
estimated 40.000 civil servants be- 
gan a 48-hour work stoppage 
today, paralyzing operations m 
government offices, the national ra- 
dio reported. 

The workers demanded pay in- 
creases equal to those granted re- 
cently u> other government employ- 
ees. Postal employees and radio 
and television engineers returned to 
work last week after an agreement 
between the government and the 
Histadrut labor federation. 


cure, forestry or fisheries, rat of 
their problem is continued fear that 
the political climate may switch 


Ireland Aide in Tokyo 


TOKYO. Nov. 5 (UPI) — Irish 
Foreign Minister Michael O'Ken- 
nedy arrived here today for talks 
with Japanese leaders. 


asm. in addition, it appears that 
little provision has been made for 
giving them satisfactory living or 
wor king conditions. 

In the past few months, to en- 
courage better scientific research, 
Peking has repeatedly said that the 
Co mmuni st Parr/ would relax its 
controls' over scientific institutes 
and let them be managed by pro- 
fessional scientists. Only last week 
the Chinese Academy of Sciences 
and the State Scientific and Tech- 
nological Commission held a meet- 
ing in Peking to discuss this 
change. But it remains undear how 
far local party authorities have 
gone in actually letting scientists 
run their own affairs. 



Opponents of Mrs. Gandhi plastered walls vrith campaign posters depicting her as Hitler, 


To correct any misimpressions arising out of recent articles on our role in Olinkraft’s acquisition by Johns-Manville, 
we are reprinting below the letter we sent to The Wail Street Journal. 


MORGAN STANLEY & CO . 

Incorporated 

1251 Avenue of the Americas 
New York f[ N. Y. 10020 


October 26, 1978 


The Executive Editor 
The Wall Street Journal. 
22 Cortlandt Street 
New York, New York 10007 


Dear Sir: 


In your article of October 26 relating to the Olinkraft acquisition by- Johns-Manville, you 
indicate that certain unnamed sources question whether Morgan Stanley may have compromised its 
integrity by making available to Johns-Manville certain data which Morgan Stanley received incidental 
to another assignment some nine months earlier. 


The facts below (which were not available to your reporter) clearly .demonstrate otherwise. 
They show that, with respect to the matters referred to in the article, Morgan Stanley acted with the 
highest standard of professional responsibility. We therefore ask that you publish this letter so 
that Morgan Stanley's reputation for integrity — which, as your article rightfully points out, has 
been earned - will not be unfairly tarnished. 


1. During October 1977 we took part in an abortive merger discussion with Olinkraft on 
behalf of another client. During these discussions Olinkraft made available certain financial data, 
including earnings projections as is customary in such merger discussions. After termination 
of these discussions we received no further data from Olinkraft. 


2. Early in 1978 Johns-Manville engaged Morgan Stanley in connection with its diversifica- 
tion program. A number of companies were selected for review solely on the basis of publicly 
available information. After a computer screen produced Olinkraft as one of several possible 
desirable acquisition candidates, Johns-Manville selected Olinkraft for additional study and re- 
quested us to do a further analysis, which we performed using only public informatioij- We 
ascertained that our original client had no further interest in Olinkraft and in fairness to 
Johns-Manville advised Johns-Manville of our earlier discussions with Olinkraft. At this time we 
did not disclose any of the information which we had received from Olinkraft. 


3. At the end of June 1978 Johns-Manville decided against proceeding with the 
possible acquisition of Olinkraft. However, it decided to reexamine its position on July 17 when 
Tfexas Eastern Corporation announced an offer of 851 a share for the shares of Olinkraft which had been 
approved by the Board of Directors of Olinkraft. 


4. The Board of Directors of Olinkraft - which had total and complete knowledge of 
Olinkraft’s projections and prospects - felt that $51 per share was a fair price at which .to sell 
their company. Upon inquiry from Johns-Manville, we discussed with them the possibility of an offer 
more beneficial to Olinkraft shareholders. 


Since any higher offer to Olinkraft shareholders would require disclosure of all relevant 
information, we now felt it advisable to make the earlier Olinkraft projections available to 
Johns-Manville and did so with the understanding that this information' would be included in any 
public filings for use by Olinkraft shareholders. Our counsel, Davis Polk & Wardwell, agreed that 
it would be appropriate, in these new circumstances, and with the above understanding, to disclose to 
Johns-Manville the information we had received from Olinkraft. 'The filing made on September 25th 
in connection with Johns -Manvi lie’s proposed tender offer at $57 per share therefore included the 
October 1977 Olinkraft projections. At the same time, we also recognised that these data were then 
nine months old and very likely outdated. This was reflected in the filing which stated that 
■neither JM nor its advisor (Morgan Stanley) know whether or not these projections represent the 
current thinking of Olinkraft’s management nor are they in a position to determine the accuracy 
or reliability of such projections". 


S. On September 29, Olinkraft confirmed that the data included in the public filing were 
outdated and of no material use. It stated that "such information is not accurate and should not be 
relied upon". As a result, no reference to such data was included in Johns-Manvi lie's final offering 
documents filed October 18, 1978. 


On the basis of the foregoing facts it is clear that Morgan Stanley leaned over backwards 
to make sura its client and the public had available all data which could conceivably have affected 
their judgment; that, we made Olinkraft’s projections available only when Olinkraft ’s own actions in 
agreeing to sell the company for $51 per share (with full knowledge of all current projections) made, 
it appropriate for us to do so ; and that making such data available in no way operated to the 
detriment of any Morgan Stanley client, Olinkraft or the investing public. 


Sincerely, 


a. >€ 




Frank A. Petito 
Chairman 




Robert H.B. Baldwin . 
President 



In Southern Indian By-Election 


Voters Rule on Career of Indira Gandhi 


By William Borders 

NEW DELHI Nov, 5 (NYT) — 
A remote area of southern India 
voted today in a parliamentary by- 
election that could be a crucial turn 
in the long political career of Indira 
GandhL 

Mrs. Gandhi, who was voted out 
of Parliament in March, 1977, 
when she lost the prime minister- 
ship, is staging her comeback at- 
tempt in a hilly coffee-growing re- 
gion of Karnataka state, 1,000 
miles south of here. 

Canvassing the voters at her cus- 
tomary breathless pace, with as 
many as a dozen rallies a day. the 
former prime minis ter has focused 
her three-week campaign on what 
she calls the “hopeless inadequa- 
cies'’ of the government of -Prime 
Minis ter Moraiji DesaL 

But for many, including her 
opponents, the main issue has been 
the harsh emergency period with 
which Mrs. Gandhi ended her 11 
years as prime minister, when she 
suspended civil liberties and locked 
up thousands of opposition figures. 


setback in her attempt to regain na- 
tioual power. 

Still, few poli ticians are prepared 
to say that even defeat now would 
be a fatal blow to the career of Mrs. 
Gandhi, who has been at the fore- 
front of the Indian political scene 
almost all her life. 

The Janata Party candidate run- 
ning fl gftfnst Mrs. Gandhi, former 
Karnataka Chief Minister Veeren- 
dra Pawl, has made much in his 


campaign of the fact that MU’ ■* 
Gandhi is from northern India, a.*^' 
that she cannot even speak Kant^ 
da, the language of Karnata-j;^ ■ 
State,- - >*V: 

Mrs. Gandhi has replied th^v 
with most of the northern Indian:) 
states now in the hands of the J ai* w ■ 
ta Party, she could not expect af* T i- 
election there. Karnataka's govern- 
ment belongs to Mrs. Gandhi's p' cf - , 


Obituaries 


Victor Weybright, Foimdet: 
Of New American library; 


r - 
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‘Vote for Authoritarianism’ 


"A vote for Mrs. Gandhi," Mr. 
Desai said in a last-minute appeal 
to the voters, “is a vote for authori- 
tarianism and for all that stands for 


NEW YORK, Npv. 5 (AP) — 
Victor Weybright. 75, who brought 
the books of Homer, Plato and oth- 
ers to the public as founder of one 
of the first U.S. paperback publish- 
ing companies, has died of cancer. 

Mr. Weybright, who in 1947 
founded the. : New American 
Library, the first UJ>. paper bound 
book company, died Friday. 


It offered mass-market paper- 
tund works — as Sienet and Men- 


— the suppression of popular voice 
and welfare.” „ . 


Mr. Desai who spent the last 28 
months of Mrs. Gandhi’s term in 


jail as a political prisoner, sent sev- 
eral of his leading Cabinet minis- 


ters to the district during the past 
few weeks to campaign against her 
by reminding the voters of her 
record- 

“You must defeat this lying 
woman and her fascism,” the in- 
dustry minister said the other day, 
making a typical attack in the mar- 
ket square of one of the district's 
remote red-clay villages, deep in the 
gray-green mountains known as 
India's western Cbats. 

Toward the end of the campaign, 
there were several outbreaks of vio- 
lence. At least one person was 
killed in clashes between demon- 
strators and the police. 


bound works — as Signet and Men- 
tor books — of such authors as 
Wfltiam Faulkner. J.D. Salinger, 
Ian Fleming. Mickey Spfllane, 
James Jones, James Joyce, Gore 
Vidal, Margaret Mead, Edith Ham- 
ilton and Arthur Schlesinger Jr. 

He was chairman and editor-in- 
chief of the company. He left the 
company in 1966 to become a part- 
ner in a new publishing house, 
Weybright and Talley, ana retired 
in 1970. . 


in his sleep yesterday, apparent ‘ ( 

of a heart attack, a family spot ■- ' 
man said. . ~~ 

Mr. Tandy, who was chairtr 
and chief executive of the Tar . . 
Corporation, parlayed a small fam- 
ily business into, an intematio, in- 
corporation with 21 major subs*' 1 '-* ‘7 ; 
aries and more than $1 
sales. Mr. Tandy's company •» 

among them Tandycrafts Inc. i *- 1 -*" 5 

Tandy Brands Inc, spawned V 

■Radio Shack, stores. >jrl J..* 


Dfiterate Voters 


Today, as villagers plodded 
along back roads or rode lumbering 
bullock carts to the polling places, 


Banner " a biography of Francis 
Scott Key, and ’The Malang of a 
Publisher ” an autobiography. He 
co-authored “Buffalo Bill and the 
Wild West” 

Before World War IL he was a 
correspondent for Readers* Digest 
and was special assistant to the 
U.S. ambassador in London during 
the war. 

He was bom in Keymar, MtL, 
and attended the University of 
Pennsylvania and the University of 
Chicago for two years each. 


Maty Jane Truman J 

KANSAS CITY. Mo. Nov * 

(AP) —Services will be held toir 

row for Mary Jane Truman, 89. 
ter of the late President Harr — 
Truman, in suburban Grandw 
Miss Truman died at her home 
Grandview on Friday. She was 
last living member of the foriH 
president’s childhood family. TK 
man died Dec. 26, 1972, and tiK 
brother. Vivian Truman, in 1 965 ■ 


Leslie A. Skinner J 

BELLEAIR BLUFFS, F I 
Nov. 5 (AP) — Retired CoL Lei 
A. Skinner, 78, inventor of 
bazooka, has died. Col. Skinnei 
San Francisco native, died 
Thursday. He served with the l 
Army in World War I and later 
rolled ar West Point where he gri 
ualed in 1924. ■ 


a heavy security force patrolled the 
area. The paper ballots win be col- 


Henry WiBson 


I area. The paper ballots win be col- 
lected tomorrow and counted on 
Tuesday. 

With about a million people, 
most of them illiterate, rural and 
poverty-stricken, the district, 
known as Chikmagalur, is as typi- 
cal as any of India's 542 parliamen- 
tary districts. 

The man it elected to Parliament 
last year was a supporter of Mrs. 
Gandhi. He voluntarily vacated his 
seat so that she could run in a con- 
stituency that is regarded as reason- 
ably “safe” for her. 

If she wins, she is expected to be- 
come the official leader of the op- 
position in Parliament, since her 
faction of the old Congress Party, 
known as Congress I (for Indira), is 
the second largest, after the ruling 
Janata Party. 

If she loses, it will be a severe 


HOLLYWOOD, Nov. 5 (AP) — 
Henry Willson. 67, a Hollywood 
agent who discovered Rock Hud- 
son and other male stars and gave 
them distinctive names, has died af- 
ter a long illness, according to a 
- spokesman said. 

Mr. Wilson died Thursday at 
the Motion Picture Country Hospi- 
tal in Woodland Hills. 

In addition to renaming Mr. 
Hudson — who. was born Roy 
Fitzgerald — Mr. Willson trans- 
formed Art Gelien into Tab Hunt- 
er, Merle Johnson into Troy 
Donahue, Francis Timothy 
McGowan into Rory Calhoun and- 
Jimmy Ercolani into James Darren. 

Mr. Willson said. he came up 
with the name Rock Hudson be- 
cause he was impressed by the 
actofssizc. 

Mr. Willson came to Hollywood 
in the 1930s to work for producer 
David Selznick and later worked 
for the late Charles Fektaan. a stu- 
dio executive, and agent-producer 
Freddie Fields. 


Korchnoi Files 


French Seamen 


To End Strike 


Protest Against 
Last Chess Gam 



PARIS, Nov. 5 (AP) — French 
merchant seamen agreed yesterday 
to end the 15-day strike that has 
tied up the nations shipping. 

Piles of garbage bags continued 
to dot the streets oS Paris, however, 


Charles David Tandy 

FORT WORTH, Texas, Nov. 5 
(AP) — Toy and electronics mag- 
nate Charles David Tandy, 60, died 


QLTEN, Switzerland, Nov. 
(AP) — Soviet exile Viktor K 
cfanoi, narrowly defeated in t 
world chess ' championships 
Baguio, Philippines, Last mon 
has launched an official protest 
the final .game, the Swiss Cfr 
Federation announced yesterday. 

A federation statement said ti 
Mr. Korchnoi's lawyers have sen 
written complaint to Amsterdar 
civil court claiming tha t Sov 
title-holder Anatoly Karpov a 
the Amsterdam-based World Ch 
Federation violated establish 
rules. 

It said the complaint fails for i 
32d game, which Mr. Karpov wt 
to be annulled and for the cha 
pjonship to reopen at a 5-5 tie. b 
Karpov won the match six gan 
to five. I 

The statement said that the co 



plaint dies a breach of contract 
Mr. Karpov's delegation in olaC 


as the dty and striking sanitation 
workers still were usable to reach 


workers still were unable to reach 
an accord. Paris train service re- 
mained disrupted as well, with 
many cancellations and delays due 
to a slowdown strike by railway 
workers. 

The verbal agreement ending the 
dock strike followed police inter- 
ventions at Le Havre and Mar- 
seilles, where the strikers were oc- 
cupying merchant marine buildings 
to press their demands. The seamen 
decided to return to work tomor- 
row after the ship owners agreed to 
Stop hiring foreign workers, a 
spokesman said 


Cosmonauts Get 


An Early Stroll 


European, China Talks 


TOKYO, Nov. 5 (AP) — Otto 
von Habsburg, president of the 
Pan-European Union, met in Pe- 
king with Chinese Vice Premier Chi 
Teng-kueL, the Chinese news agen- 
cy reported today. 


MOSCOW, Nov. 5 (AP) — Cos- 
monauts Vladimir Kovalenok and 
Alexander Ivauchenkov yesterday 
persuaded doctors to let them taker 
their first t ernes dal walk since re- 
turning from a record-breaking 
140-day space flight. Tass reported. 

The cosmonauts wait for a walk 
in the park surrounding their hotel 
at the Baikonur Space Center in 
Soviet Kazakhstan. The Soviet 

crew lE^had been^in space 'for 
more than a month had undertaken 
such a walk during the “acute stage 
of readaptation to terrestial condi- 
tions." 

The cosmonauts must readapt to 
normal earth gravity and other con- 
ditions, because during their more 
than 4 months in orbit they were 
functioning in weightlessness. ~ 


Mr. Karpov's delegation in placi^ 
again in. a fourth-row seat their ps™ ft j 
cndpgisi, Dr. Vladimir Zouk&^a 
whom Me, Korchnoi had claim^tn k 
was a hypnotist. After •JeHtj-J*' 
Korchnoi’s repeated protests d%, ^ 
ing the first 17 games prompted J,, l! 
agreement with the Soviet side j- . 
place Dr. Zoukhar in the rear w. 
the resrof Mr. Karpov's ddegatk^ ' 
Mr. Korchnoi came from r tti. 


games behind in the match. 


Chess Olympics Cbifr 


Tells of Kidnapping' 


BUENOS AJRES,' Nov. S (UlW-r 


TTaukKu mm « puuut auiuuu ■'■n 

mOes northwest of here yesierri^ if 
raying, thar he had escaped frcQ'u^ 

ftucesaid that Rodolfo Zanto^pJ^ 1 
go, a government official who d c 
appeared Oct 18, & week before i 
chess tournament began, show 

S i bruised bat otherwise unhurt j 
e police station in . San Jena \ 
Norte, in Santa Fe province. h 
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Euromarket • 


Initial Reaction is Favorable 
To Dollar-Defense Package 

By Carl Gewircz 



3 r'rT f % ? M I i 






Commodities 


"IK 


Xing 


r PARIS, Nov. 5 (IHT) —The doK- 
. .- iar-def erase package announced last 
.;wtek in Washington had a drama i- 
^ ic effect on the foreign exchange 
X market and a salutary impact on 
the dollar sector of the Eurobond 
v market. 

i- ■ For Europeans, the package was 
the first substantive move to buoy 
the dollar and at the very least 
broke the panic gripping the mar- 
ket that the United States would re- 
main impassive to the do llar ’s 

' “I am impressed by the degree to 
1 which policies and attitudes fin 
Washington] have shifted," a Swiss 
banker said, "from strictly domes- 
tic considerations to international 
responsibilities.” But after singing 
praises to the “unprecedented' ~ ac- 
tion — the massive 100-basis point 
increase in the discount rate, the in- 
^ tendon to draw on the Intematioo- 
•‘ •niitrjLal Monetary Fund and the willing- 
'■'u-i , Jr. ness to consider issuing foredgn-cur- 
'fjreflcy denominated securities — he 
■cautioned that “this wasn't the first 
' ha- foreign exchange crisis and the dol- 
iu- tar problem won’t just go away. 

“Hie package," he added, “will 
m'.J r . (ll rt^bny time." But unless the breathing 
^■iuuijti'Spao 6 is used to solve the “funda- 
’ Mr. (] ^mental problems — the trade. and 
^payments deficits and inflation'’ — 
he forecast a new crisis. 

A minority view was expressed 
a U.S. banker, who described 
Washington’s moves as “a political 
outrage. 

mini- ““ administration was conned 
UUllfrnto dealing with what is not the 
real problem and in the long-run 
• l won't work.** The real problem he 
vlDfiF® the continuing trade and 
“bayments surpluses by West Ger- 
many, Japan and Switzerland de- 


& 


'■.ei.’.ji 


{ Tpite repeated revaluations of their 
* aurenaes. He maintained the val- 


ue of the dollar against thpee key 
currencies is meaningless as far as 
foreign trade is concerned. 

Citing the auto industry as an 
example, he noted that Kms 
foreign auto makers raise prices be- 
cause of the decline in the dollar’s 
value, UJS. firms lift their own pric- 
es, keeping the relative cost of the 
competing vehicles constant. As a 
result, the foreign makers share of 
the U-S. market has not suffered. 
More broadly, he argued that “no 
matter what level the dollar falls to, 
there will nevex be a flood of manu- 
factured-goods exports from the 
United States." With U.S. industry 
producing around the world, they 
will supply their goods from then- 
foreign operations. “To do other- 
wise would be to compete with 
their own products and reduce the 
value of their foreign investments," 
he said. 

For him, the key to the dollar’s 
value is the UJS. rate of inflation. 
Keeping the rate low is the only 
way to maintain its store of value 
outside the United States and that 
is the only way to encourage for- 
eigners to hold dollars. 

The markets made their own 
assessments. On the foreign ex- 
change market, the dollar main- 
tained a sharp improvement 
throughout the week. On Thursday, 
traders were still digesting the 
package and by Friday everyone 
was squaring positions before the 
weekend. But it is widely anticipat- 
ed that next week will see a testing 
of wills between speculators’ inher- 
ent skepticism ana official determi- 
nation to stabilize conditions. 

The bond market, however, is al- 
ready having* second thoughts. Af- 
ter a sharp initial improvement in 
prices as traders rushed to cover 
their short positions, dealers were 


PARIS. Nov. 5 (IHT) — Few bankers expect last week’s measures to 
bolster the dollar to have any impact on the syndicated loan market. 

Although the returns available cm money-market instruments are cur- 
rently more remunerative to banks than participations in syndicated 
loans, analysts argue that banks remain in the loan market not because 
they want to add assets to their books but because they want to keep their 
contacts with the government borrowers. 

Nevertheless, a number of bankers believe that their long awaited up- 
turn in loan margins is bound to result from the tight money policy now 
being pursued by the United States and the effects of its new policy of 
pushing UiL banks to finance their cash needs in the Euromarket. Some 
bankers also believe that a stabilization rtf currency rates could encourage 
borrowers to make more use of Demsche-mark denominated loans. - 

There is now » massive eight percentage- point difference between Euro- 
dollar and Euromark interest rates and if fears about the mark's revalua- 
tion potential can be laid aside borrowing in DM should be much more 
attractive. 

For the moment, the dollar is still the favored vehicle and margins show 
no sign of hardening Mexico, Indonesia, the Philippines and Algeria are 
all borrowing at terms that represent new lows for them while bankers 
continue to fret about the unwarranted narrowing in margins paid by 
prime and lesser-quality borrowers. 

Mexico's Banobras is offering to pay % percent over Libor for an eight- 
year, $500-mil]ion loan. 

Indonesia is raising $300 milli on for 10 yeara, paying % percent over 
the London interbank offered rale (Libor) for the first five years and ft 
over thereafter. Managers say the new low terms and the “tremendous 
response” are a recognition of the progress Indonesia has made in sorting 
out its financial problems. 

The Philippines, which is in the process of renegotiating all its existing 
credit lines, is arranging a 10-year credit of $250 million at *4 percent over 
Libor. 

Banque Nationale d’Algerie is borrowing $125 million for seven years 
at 1 percent over Libor for the first three years and VA for the final Tour. 
It previously paid a split rate rising to 1)4 percent 

East Germany’s foreign trade bank, DA Bank , is in the market for $150 
million, offering to pay *4 percent over Libor for three years and ^ per- 
cent over for the final four years. 

South Africa is also borrowing $150 million from a syndicate of West 
(Continued on Page 13, CoL 2) 


Carter Moves Boost Grain, Cotton Futures 


able to discard their immediate 
conceals about the future of the 
dollar and concentrate on basics — 
winch for the braid market means 
the direction of short-term interest 
rates. These were up half a percent- 
age point on the week and prevent- 
ed the rush of short-coveting from 
fueling a rally. 

The result of the week's develop- 
ments essentially halted the wave 


of selling, but the fear of continued 
rises in short-term rates have kept 
buyers wary. Nevertheless, dealers 
report that institutional investors 
are back nibbling at high-yielding, 
deeply discounted issues. With very 
little stock of loose paper around, 
given the light volume of new issues 
in recent months, they anticipate 
that a bull market could easily 
(Continued on Page 13, CoL 1) 


B\ Sue SI tcllcn burger 

CHICAGO. Nov. 5 (AP-DJ) — 
Grain and cotton futures showed 
surprising strength last week after 
dramatic dollar-boosting moves by 
the Carter administration broke the 
back of futures in precious metals 
and foreign currency. 

After a lackluster showing early 
in the week, wheat futures rose 
Thursday and Friday and cotton 
finished above previous season 
bighs. while other commodity pric- 
es were still floundering on the 
dollar's rising value. 

Most commodity futures traders 
lost sight of market fundamentals 
after President Carter’s announce- 
ment of moves to aid the dollar. 

The surprise announcement 
strengthened the dollar and 
blocked the steep upward price 
climb of gold, platinum and foreign 
currency futures, which tumbled 
the maximum permissible amounts 
for rwo consecutive days. 

Wheal futures finished the week 
with net price gains of about 3 
cents a bushel, but com prices lost 
2 1 -? to 4 A i cents and soybeans, 
which one analyst called “a glam- 
our commodity that attracts [specu- 
lative] money from the slock 
market." were’4 to 1314 cents lower. 

“The soybean market is still fun- 
damentally strong Why anybody 
would want to sell grains because 
the dollar is stronger and metals 
are weak is beyond me." said one 
analyst of the grain selloff Wednes- 
day Lhat parallelled the price trend 
of silver and gold. 

He discounted a popular theory 
that grain priced in U.S. dollars 
will attract many more foreign 
buyers in times of dollar weakness. 

“Our grains are still priced in the 
bargain-basement here." he said. 
“Many foreign users of our grains 
have Held off buying waiting for the 
dollar to show some stability." 

A private crop forecaster. Con- 


rad Leslie, added his newest and 
even larger corn and soybean crop 
predictions this week to a succes- 
sion of government forecasts of 
record crops. 

Mr. Leslie pul the soybean crop 
at 1.8 1 billion bushels' compared 
with the government's 1.79-bilhon- 
bushet estimate in October, and the 
com crop at 6.88 billion bushels. 


compared to the government’s 6.S2- 
hillion-huslic! estimate last month. 

But farmer selling of those crops 
continued at unlv a slow- to- moder- 
ate pace. Also, the Agriculture De- 
partment Lust week, confirming 
market rumors, said that China hao 
bought j total of I million tons of 
corn and 725.00i.» ions of wheat. An 
additional 15tUH>U tons of com was 



By Vurr.inii* G. Y;irr.m 

NEW YORK. Nov. 5 fNYT) — \Vhai can \.«u ajx about a week when 
the Dow Jones industrials boomed one day in their biggest gain ever and 
then sagged the next session as market participants scented to entertain 
second thoughts? 

It was a week of lightning changes that sent the dollar, gold bullion, and 
the prices of stocks and bonds rattling about wildly in response. The Dow 
Jones industrial average showed a net advance of 17.06 points, to finish at 
S23.ll. 

The blockbuster came Wednesday when the United States, in a move 
that caught virtually everyone by surprise, took bold steps to bolster the 
dollar, whose steady decline had thrown ntvM markets into Jisjrray. 

The Federal Reserve raised its discount rate a full percentage point, to a 
high of 9’i percent. This signaled sharp increases for the entire spectrum 
of interest rates in the United States. The Treasury also designed actions 
to strengthen the dollar. It seemed that finally, after much Jgoni/ing and 
posturing, the government had prescribed some strong medicine. 

Record-Setting Rally 

The immediate impact was to send the Dow industrials soaring 35.3-1 
points. This broke the former one-day record gain of nearly 33 points on 
Aug. 16. 1971. when President Nixon announced a wage-price free/e. 

Spectacular rallies also occurred Wednesday on the American Stock 
Exchange, the over-the-counter market and the fixed-income sector. 

"We are in a period of extreme market volatility, where everything has 
become compressed." commented William Garrison, who heads Garrison 
Asset Management, an investment advisory firm. “If. for example, you 
thought that a recession w-as coming in late 1981). you'd better expect it 
now in late 1979." 

Meanwhile Wall Street was wondering if the behind-the-scenes strategy 
for the drastic moves to rally the dollar di J not mask some savvy — albeit • 
chancy — political overtones. Had President Carter suddenly become 
(Continued on Page 13, Col. 3) 


repurled sold to “unknown destina- 
tions." 

Other government reports 
showed that a record quantity of 
soy beans. 21.6 million bushels, was 
pnxrossed last week at domestic 
crushing plants, and that an unex- 
pectedly low quantity of vegetable 
oils. 73K million pounds, including 
soybean oil. is on hand in the L'nif- 
ed States. 

The commercial or exporter buy- 
ing that supported com prices for 
much of the week faded in quiet 
trading Friday. Bu: analysts said 
that farmers, who seem to resist 
selling corn below $2 per bushel, 
gave some price support by storing 
corn. 

Wheat Strength Surprising 

The strength in wheat prices 
surprised Mime analysts, who said 
reports of large winter wheat seed- 
ing?. in the Midwest combined with 
relatively quiet export markets 
seemed to have In tie effect. 

In oilier commodities. Mr. 
Carter's moves disoriented traders 
accustomed to a progressively 
weaker dollar and higher commodi- 
ty prices. Among the agricultural 
commodities and metals, only 
wheat and cotton were higher for 
the week. 

“The bubble burst last week." 
said one analyst. “Speculators had 
become unaware lhat the markets 
go in both directions. There were a 
Tot or unsitphisiicated speculator, 
taking on enormous positions m 
gold. 'feeling llut the only wax it 
would go wa:, up. They were right, 
of course, but only for a lew 
months." 

On New York's Coinmoduv 
■Exchange, gold finished the week 
523.51) an ounce lower for the No- 
vember delivery, at $214 an ounce, 
and silver was 35. S cents lower at 
$5.7*3 |-2 an ounce. Copper, which 
showed -late- week strength on m- 

( Continued on Page 13, CoL 1) 
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; difficulties of handling it? If sb, tato a loot; jb tfre.Kjugdf-. - 

r ' rand. ■ i'. V- 

The Krugerrand is a gold coin contamingexactly ; 

1 troy ounce of fine gold. As iriSl^gal tender you can fcuy . 
'• it at practically any bank. Without fuss. Without 7..;. 

alities. Just put your cash oh. the fl^ anii canyLoft - ; 
your Khigenands. Now, the ot!iWside4>f thfr'coin: .-. 
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surcharge. Audits gold.premium isthelowestofail gold 
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i K*‘ \ Because again there’s no redJape^And jts coiaform - 
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So whichever way you look at it, tfs-not only an c 
ounce of pure goUL;But also a pound ofpure oomraon 
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■7” 

rri 

|T7| 

.15 — 

9k 

AlntGp J4 

WES. 


E-j' 1 

4916+116 

AMICTOB 

TI58 15V6 

13*6 

1516+ 1*6 

AMonltr 

152 

I3W 

1116 

1216—1 

AHalFn M 

466 

1*16 

a 

1214 + 

'A 

Am Nod 

761 

8Y6 

716 

74k- 

(6 

APoclnt 

921 

11-14 

46 

1 


AQuasor 

21761916 

1416 

18*6+ 

*6 

AmRaln L2D 

791 

W, 

32*4 

3316— 

Vk 

ARbSAta 

429 

9 

7*4 

816— 

*6 

AmRasv 

349 

216 

2*6 

2*6— 

V6 

ASLFIaAOa 

EJ 

19V6 

(53 

18*6+1 

ASacCaa 

WE 




*6 

AStatLf JO 

119 

1816 

1714 

18 


ATelecm 

141 

2316 

2216 

2316 + 

*6 

ATvCom A0 

468 

4416 

3916 

44*6+216 

AUndrwt M 

79 

816 

7*6 

8 — 

16 

AWlBtansJO 

*171 

13V6 

11 

11Vi+ 

16 

Am tear 

575 

16b 

1*6 

146 


Amatko2a 

9 


31 

38 — 

1 

Amtarr 

405 

E3 

2*627-14-3-16 

Anacme.16 

914 

136b 

1016 

1316+116 

Anadtta.10 

sea 

5W 

4*6 

516+ 

* 

Anatoos 

540 

17 

1516 

15*6-116 

Analfllc 

904 

1716 

13*6 

7516—216 

AndrJcb 

404 

6 

4*6 

516 


AnuSAJSa 

2897 496 4 5-3242-16— 

*k 1 


889 

26*b 

21V, 

21*6—4 


*3772266 

2216 

24 +m 

11 -IaM 

787 

8*. 

4*6 

816+ 

16 

Apeco 

1214 

U6 

46 

1 +1 

-14 

AeolloLn 

1B2 

296 

2 . 

216— 

16 

APldMtl 

352 

7V, 

616 

7 + 

¥» 

ArditaEn JMr 

86 

366 

316 

TU— 

V, 

ArdMay 

320 

2*6 

2*6 

216— 

Vk 

X3S& 

470 

814 

416 

6*6 

3 

3&~ 

16 

ArtzBk 766 

*1* 

15<A 

14 

1516 


ArkWGsJS 

202 

18 

16*6 

17 —116 

AsdCWaJSa 

239 

1816 

1716 

1814+ 

16 


504 

916 

746 

846+ 



515 

476 

41b 

446+ 

*k 


282 

15*6 

15 

15*6+ 

« 


122 

616 

5*6 

5*6— 

16 

rrrrrVr* 

140 

1316 

12*6 

13 



474 

711* 

1416 

20*6+4 

L-.VJ:.-.® 

72 

12 

11*6 

12 



570 

716 

516 

7*6+216 1 

AutMdLb 

74 

4V, 

4 

416 


Autotrol ja 

197 

2516 

22*4 

25 +1*6 

AztaeMf J2 

120 

7116 

1616 

2IV6+2 

BBDO240 

115 

3316 

32 

MV6+114 

BXDv 

196 

41* 

3*6315-16-5-16 1 

BatrdW J7I 

328 

8 

7*6 

7*6— 

W 


452 

4*6 

5*6 

416+1 

BakarBr J4 

348 

56 

5 

54k+ 

Vi 


43 

41 

-37*6 

4016+116 

rrrit - M 

*281 

211k 

21 

2116- 

4k 


14 

2316 

23 

2316— 

16 

lrr , frpr.’» 

350 

Z1V6 

zm 

2116— 

16 


24 

22 

22 

22 



34 

1446 

WJ6 

1416— 

(6 

T tm 

59 

1316 

13(6 

1316 


1 BKConTP 

127 

4*6 

3*6 

416 


J BkMw2J0a 

8 

F l 

\ 1 

2516 


1 ■ . . ! . r.-: m 

650 

Erl 


11*6+ 

*fc 


747 

T3*b 

1316 

1316— 

(6 

II nr ; . L V 

57 

19 

IS 

18. —116 

Btalowai.12 

24 

24 

25*6 

25*4- 

2 


72 

12 

11V6 

12 + 



348 

14*6 

13 

1416+2 


176 

1716 

16 

77*6+1 



99. 

29k 

246 

246 


| -T » 

1209 

1916 

it. 1 

fcD. J 

--,21 

II H 

405 

11*6 

3L-.S 

1 1+.1I 


97 

1216 

10*6 

1116— 

*6 

BsRNY -■ 

095! 

T-I6 

1*6 21-16+3-16 

BastcRb 

79 

3V6 

3 

316+ 


BasatPr JOa - 

99 

1716 

17 

17 — 

V6 l 

BayBks2J0 

224 

Site 

29*6 

3016—116 1 


* 96 

10*6 

1016 

W*k+ 

(6 


45 

12 

1116 

7116— 

16 

BearCrkJi 

61 

816 

716 

816 


11 —7 

142 

15V6 

13(6 

1516+1V6 

II m 

' A 

13*6 

12*6 

12*6—1 



452 

4V6 

3*6 

3lfc— 

4k 

Beeline JO 

28 

914 

84k 

B4k — 

*6 


404 

7 

616 

7 + 

16 


K3 


LM 

be 



Tbecash^andM 

Traded by books in Germany-. Uoited Kiagdom, Switzotemk Nether- 
lands, Belgium* laixembouix, Ausuia, Densaark, Andorral 


Over-Coun 


Sales In Net 

100s Htoh Low Last arae 


Beirw 
BenfNat 
BanttvL 
BotbsPp 
Barkley .12b 
Be t2 Lab .76 
BevMsrf ^0 
BlbbCo .I0e 
BtaDrm Atb 
BIHyKId 
BloMed 
BtoRadL 
BJrdSon 1J0a 
Bit co 1.20 
BlkHniP UB 
Block DT 30 
BlueChlP-24 
BLjfdSpl-20 


33 12 
241 1316 
995 8V6 
56 27 
298 19 


1116+ 16 

11 +m 

I — 16 
27—16 


10 
9<6 
716 
24% 

1716 17W— V. 
279 3ZV6 31VS. 32Vi+ 16 

sa 1816 1» 1816+ 16 

133 10* 10 
X29 1416 13'A 
US 5V6 4Vz 
413 1%fc 1*6 
65 2116 

X18S 29 _ 

33 2316 22V* 2296—1 
418 2516 2316 24V*— IV, 
201 1216 1016 1216+ 16 
24 1916 Iff* 1816- 46 
32 20 19 V* 1916— <6 


10 —4k 
1316— 16 
416— 16 

Mk 

1616 17 —416 
27 26V* — 1 


BluaOG 

148 

8*6 

7 

716-1*4 

Blyvoor J9e 

285949-14 3*63 15-76 — V, 

BoatStUt 

45 

25 

2316 

2316—116 

-BobEvnJ* 

741 

2216 

19 

22 +116 

Bobamia JOb 

714 

22*6 

21*4 

2216— 44 

BokmRs 

49 

2516 

2« 

25 —1 

Bonanza 

1885 

5*6 

4*6 

516+ Vk 

Boothe f 

193 

18 

14Vj 

77*6—7 

Bratom .10e 

141 

4*6 

5*6 

416+ 16 

Brand ins 

42 

2*6 

216 

216— 16 

BrassCft JO 

189 

1016 

9*6 

10 — *4 

Branco 1 

137 

25*6 

24*6 

2516—16 

Brinks JO 

110 

9*6 

9*4 

9*4 

BrtstPd 

41 

9 

8*6 

9 

BroodFn J4 

213 

1116 

9*4 

1116+116 

Brock E a 

320 

3 

2*6 

3 + V. 

Brok Hill 29e 

52 

9*4 

9 

9*4 

Brooks P 

527 

18*6 

15*6 

18V6+216 

Brooks 120 

47 

2916 

28 

28 

BrouBhms 

57 

l*b 

lW 

1*4+ 16 

BrwTom 

2Z75 1746 

14 

17(6+116 

Brunos 24 

279 

9*b 

a<4 

9*6+ *6 

Buckbee.lOe 

774 

4<6 

316 

416— (6 

BckeySL JB 

360 

14*6 

15 

147A— 16 

Buckeye JO 

150 

12?k 

11*4 

11*4— 1 A 

Bldlnv 

3791 15-141 13-14 1*6-1-14 

Bunnetn 

488 

4*k 

216 

316—146 


Burmh 
Bu maps .14* 
Burris I nd 
BurtH 
BMA1 
B utter Mf JO 
CBTCD2 
CFSCntJO 
CPTCe 

Cuts tars 50 

CaiFtBk J6 

CalAUcr 

CaiWtSv230 

Gallon Pet 

CalnyFdJO 

CambMe 

CamrnlrJZ 

Camadtll 

CandeWn 

CannMIIl la 

Canon J9e • 

CapEnoy 

CaaSwC 

Carbotn^O 

CordPoc 

Cascade JO 

Oostleln 

Cedar Pt 1.10b 

CallnaFn J6 

Cencor 

Csn8cpi50b 
CnBstiSo AS 
CenBkSyAOb 
CnJerBkJTD 
CcnNtBs»24 
CenNRc 1.10 
CaPenNt 1JB 
C nVtP S 1A4 
Centran 2 
Canty BkA4 
CentyZI 
CJiamMf J4 
ChnipPrt.M 
ChnmPdJO 
ChorRtv 3B 
ChrmSfi.TO 

CharmoJO) 
ChaUiMf JO 
Chattm J4 
Chm-WucUSr 
ChemedlJO 
•Chra Leal JO 
Chmtar J4 
Cherry El Ate 
ChJNwTr 
ChlkJWld 
Chubb L90 
ChrOwtl JO 
Qntfyss 

CInnFh)lJ4 

Cl re Inc 1 JOa 

C1xSoCplJ4b 

CitzSoGa 

CH2FSLJ2 

atzFiduo 

cnzuiAs 

CltzUtB2J4 

CtyNICp 56 

CtytrBcpJD 

OarkJLlo 

Ctewtr12 

OevtRf 

CtowCpJO 

CabbNud 

CobaLab. 


3 — V, 


316 


3146 1 1M21 5-16 1 5-16-M2 
1845 39k 3M 316- 16 

61 216 IXh 1X6 — Ik 

412 1 4k 15-16 — 1-14 

295 2116 214k 211k— 16 
284 ’ 28 26 28 +T« 

86 2414 2416 ' 2416— V> 
517 7X6 7 716— 16 

12034416 12 1416+116 

286 22 18V6 2146+2X1 

111 1516 1446 1416— 16 
321 21 18 Z1 +116 

18 31 3016 30V6— 16 

363 51b 5 516+ U 

21 1116 11 11 
499 41k 34k 16 

513 38 WA 31 —1 
105 41fc 316 .3to-'«k 

15 616 616 6W 

*317 1616 14%k 1516 — 16 
29 60 55 5816 — 1 

1091 216 216 216+ 16 

82 101k 8 816—146 

62 2016 1616 1816—2 

2392 36 2616 36 +616 

45 2816 26 27 —116 

67 34k 3 3 -46 

157 2416 2316 2416 
245 1116 VI 111k 
198 316 216 

26 25 2416 2416 — 16 

253 1216 12 121k— 16 

72 1016 1016 1016+ 16 
20 1016 94k 

353 316 3V6 

101 2DVS 2M6 2016— W 
115 1116 11 1116 

136 1416 14 1416+ Ik 

42 2416 24 2416 — M 

557 8 716 7Vb+ 16 

976 1716 1416 1616+116 
219 2016 1716 1916—116 
388 41b 416 49k+ 16 

37 1516 1416 15 — Hi 
85 23 JZV* 23 + Vi 
1622 9fk 716 Hk+ 16 

934 1816 159k 1716+116 
61 1216 1216 121b— 16 
122 n 6V6 716+ 16 

*616 1116 9V% w«6+ 16 

381 32*6 31 31 —116 

147 37 306 2416—216 

159 416 416 416+ Vi 

746 1016 916 916— 16 

318 16 1316 16 +1 

254 216 216 296+ 16 

916 3196. 31 311k- Ik 

IS 3016 2916 2916—1 
» n At 5H+ 16 

107 -2516 25 25U>+ Vi 

154 13V6 1316 1316— 16 
88 1716 17 1716+ 16 

2996 596 416 596+ 16 

113 T7V6 17 17*6— 16 

88 35 ZH6 3316-116 
111 3316 34V* 37V, + lb 
*31 3316 3216 3216-1 
190 1516 1316 I5W— 16 
*21 1316 13W 1316 
142 2816 27V, 2716—1 
326 35 34 34 — VA 

361 496 496 496 

345 816 7 896— 16 

34 6 516 4 

558 3416 21 3416+116 


RAMADA ( fjte>iera 

rj/t< /</</ yV / < A'< < 


-- -v -C+' ; -:vi'onec 


;er Market 


Sales In Net 

109s Utah low LaW Chtae 


COcaColJOa 
CocaMlaJO 
Coherent 
CoteCP 
Coiieoau J5 
CoinBcP 1-60 
CaIGsEn 1J2 
ColLIAc J4 
CoIrTlle 
CoINBsh 1J6 
CoUiNat ,10e 


181 13 1016 

*153 14 12 

844 1416 1116 
103 516 416 

138 35 3316 

18 17 1616 

44 119k I1V6 
176 159k 149k 
1119 1816 1516 
32 24V. 22V, 
36 6fe 6Vk 


13 +1*6 

14 +1 
1416+116 

416— 16 
34V6-16 
17+16 
I19k+ Ik 
159b+ 16 
18 +2V6 
2JW— 1 
616— Vb 



Sales In 

100s Htoh 

Low 

NH 
mt Chtoe 


Sales In 
loss Htoh 

Nel 

Low Last Ch'se 

Combine 1 JO 

2115 17 

1616 

164b- 4* 

CmptCon 

160 

6*6 

6 

6ft+ ft 

Com cat A .72 

142 

7116 

9 

11 + la 

CnmoHorr 

59 

5*4 

5V. 

5ft— ft 

ComdHsc JO 

792 

15*6 

1016 

15 

CmpMIcr J6 

105 

6 

5U, 

5ft— ft 

ComBshlJ4 

39 

25 

24*6 

24*6— 16 

CmplNet 

933 

816 

6T8 

7*4+ ft 

CamClH JO 

207 

19V. 

19V6 

19V. 

CmptPds 

244 

8 

7»6 

8 + ft 

CmiShrJO 

133 

45 

40 

45 +3 

CmpAuto J4 

88 

6 

5ft 

51»— ft 

CwiN Rs 776 

34 

20 

19 

19 —1 

Cmprvn 

1138 23 

14ft 

22*b+4ft 


84 

2D 

15V. 

20 +3+ 

Comshre 

286 

14'4 

lift 

14ft +1*. 

ComnPr JO 

196 

1516 

1516 

15V6— ’5 

Com tech 

B73 

8 

716 

8 

CoBollv J0e 

19 

7V6 

2 

2V6— Vb 

Com ten 

2155 24*6 

19*6 

24 +116 

CoSSIv J9e 

88 

2<6 

216 

216 

Conolr JO 

954 

7 

4*4 

5*1— 1ft 

OxnaCr.lAb 

272 

916 

S% 

9 — Vi 

Concept J6 

xl67 

6*6 

5ft 

6*e+ ft 


406 

5 

4*4 

S 

ConnGnlJB 

3379 36'4 

34ft 

35> V- 1, 

CmPtAut J0 

2331 

1816 

13V6 

16Vi + l*i 

ConNBk 1J8 

11 

17 

16*1 

17 


131 

4*6 

6 

4*6 

CnsCOPRZDA 

148 

26ft 

24 

W —3 

CmpCm 

2147 

6*6 

5*6 

616 + 116 

ConFIbr 

128 

1*6 

1ft 

IV*- ft 


Sain In Net 

lOOi Htoh Law Last Chtae 


ConPap2J0o 
ConsDsi 55e 
ConWt IJOb 
CHBNor 1J4b 
CnllnfS 
CntCurv 
Contron 2e 
Ctrl Lost , 14r 
Convlnd J4 
Con wed .90 
Caars BJS 
Cordis 
Courier J8 
CousnPr 
CovlnsB 


436 

132 

*10 

122 

45 

562 

3 

137 

24 

176 

1224 

2001 

*198 

322 

1195 


48 41 4712+116 

141b 129b 13>6— Ui 
17 16*-2 1614— V* 


2616 25 

6*s 6U 

IP-2 1216 139. 
30 27 27 

13'4 11 


25 —1*6 
6*i»— V. 


13 
IS 
13 
21 
1V4 11 
V* 3 
a*-. 


1217—114 
1116 1116—U6 
12 14*4—1 

1016 12%+llb 
1716 18*4-2'- 

m» 

3*k+ »4 
716 8*6 


(Continued on Page 8) 


Sometimes even kings had to 
rely on the resourcefulness of merchant 
bankers to mobilize funds. 



Cotonawn scene hom the miadM afles 


Without the ingenuity of merchant 
bankers many a coronation might not 
have taken place. 

Emerging industries and govern- 
ments also relied on these financial 
craftsmen to achieve their goals. 

BHF-BANK traces its proud his- 
tory to the mid-nineteenth century 
when its founders were among the 
most influential merchant bankers 
of their time. From the outset, they 
specialized in assessing new projects, 
helping to create new industries and 
tapping available sources for the 
necessary funds. 

Traditional merchant banking ex- 
pertise is the cornerstone of BHF- 
BANK’s strong position in inter- 
national underwriting today. The 
Bank ranks among the top managers of DM issues ana regu- 
larly acts as co-manager of dollar issues. 

BHF-BANK continues to concentrate on what it has always 
done best: acting as advisor to corporations, governments 
and public entities on the most suitable means of financing, 
selecting the appropriate instruments, putting together a 
syndicate, or arranging for private placements. The Bank is 
also well placed to initiate stock exchange listings in Germany. 

For the unrivalled financial expertise of a mans 
personal liability, rely on a merchant banker. 


jement with 
JHF-BANK. 


Berliner hanoels- und frankfurter bank 


Merchant Bankers by Tradition. 
Resourceful by Reputation. 


HEAD OFFICE: BOCKENFGMEH tANDSlR 10. M000 FRANKFURT 1. TEL 06 TlJ 7181 - NEW VO AN BRANCH. -S50 PARI-. AVENUE TEL pISI 7583900 ■ BHF-BANK ffJTERNATIONAL, 
88 GRANO-RUE LUXEMBOURG ■ BHF-RNANZ AGLM/IHENCWW 28. ZURCH ■ OFFICES HONG AOWi. IC»WJNESe.«G.LO>CK:*».«'«VC«L^PAULO.SB4G«>C«c.TEH1WI.TOKYD 
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SotMln Met 

HIM Htti Lnw Lost OlMO 


SoMsln Net 

HMs High Low Lost Orta 


Soles In Net 

iMs H«h low Lost arge 


Over-Counter Market 


Sotos In Net 

IMs HWh Low Lost CJVOe 


Sates in Not 

MM High LOW Lost Qfo* 


mhia. N« • .. 

MM HW LOw Last Wij^ .» 


(Continued from Page 7) 


CroffTer 

CrewMlo 

CroVRes 

Cronus 

CrossGo JB 

CnimoE JOb 

GullenFr J5 

Culllncm 

CulfumjOb 

Cycttron 

DankrW 

DantyMlJO 

Demon JOe 

DartOa.13 

DataAcc 

DataCrd.14 

DtaOes24 

DtoDlm 

Data 100 

Polo Res .32 

Datum s 

DatqsGD 


118 S Vi 746 74k- 9k 
*175 13% 11 1316— lltt 

*1011 24 li 34 
151B 10U 7% 916— % 

355 30 28% 2846- 16 

81 7 6% 6%— 4k 

106 25V3 25 25 — » 

288 18% 1 6% 16%— 2% 
336 21% 20 Zl%+1 

458 28 17% 25 +1% 

187 7Vi 5% 7%+l : 

98 20 ten 20 +116 
52 7% 546 51k— 146 
287 44k 44k 6W+ Vk 
425 12 1016 12 +1 

416 751k 124k 1516+ 16 
52? 8 6% 74k + % 

100 54k 416 54fc+ 16 

43 im 19Vk 191k— W 
85 24 23 24+2 

164 21% 17 Vk 20%- % 
290 11% 916 ?%— 2% 

324 3 ZV6 29k 

87 516 516 516— Ik 

4284 27*16 2 >14 2 5-16— B-l< 
47 211k 19% 214k— 1 
1219157-14 494 415-16-66 
341 211k 18 19 —1 

1646 3 2Vk 29k + Vk 
943 201k IBM 20Vk+2 
74 5% 44k SVk+ Vk 

555 31 Me 28% 3096+lVk 
905 246 19k 214 

241 42 5816 0—16 

24 1016 10 1016+ Vk 

57 78 1516 18 +1 

27 17 141k 1646— 16 


112 27V6 26Vk 27 
1130 23 1SU 274 


190 Z1 18 20Vk 
80 1546 1346 1416— lVk 
122 4V6 3 Vj 4—16 

*33 17 BVk 8%— B% 
43 36 301k 36 +3 


FairUM 
FalrfLaJRe 
FotoWl 
Falstaff 
Farad Lb 
FarfnanjM 
FarmFda 
Farmer *40 
Farmfip J2 
Fan-Go .20 
FedEfcpr 
FdScrwJ2a 
FedIPP J2e 
Fltflcor JOi 
FMABsh T 
FWVaJD 
FWUnLf 132 

nfttiThzio 

FnSMGpJ* 
FlnOTtlt J24 
Finn lan 
FtfMerelJ* 
FtAlaBklJU 
FtAmBkla 
FtAFIn 
FtATann JO 
FtATkBk JO 
Ft Artist 
FtenOh ljtt, 
FtBshFla A4e 
FtBkSysUR 
FtBkrFIJQ 
FtSortnle 
FtCotay.64 
FlComrl 

F tCm Bk 1.10 
FtGannZJM 
FICntRE 55e 

FfEtnpS 
Ft Exec 
Ft Exec pi JO 
FVFrwst35 
FtFldln.lOc 
FtFlaBks J6 
Ftnawol2 
, FtKvNt 164 


248 64k 59k 4Vfc- 16 

179 766 6 796 

47 291k 2714 2916+716 
3991 9-14 11A Uk— 1-14 

102 3 3 3 

1134 10% 916 1016 

430 516 396 446+ Mr 

778 1716 14 17 + Vk 

2354 244k 23Vk 2416+ 66 
74 31k 31ft 3Vk+ W 

am 2414 1716 » +3 
185 15 131k IS + Vk 

71 84k 01k m+ Vk 

497 12% 12 1216 — Vk 

110 T5V4 1516 15V4+ Vi 
*1464 6% 41k 4Vk 

190 24 239k 231k- 9k 

13 34 34 34 


190 24 239k 

13 34 34 

44 m m 

1233 181k 14 


34 

94k- 16 
WVk+m 


DorchGs 

Dorerns JO 

DolLom J0o 

DoyiOBlJM 

Drone It 

DrexIrT 

Dual Lite J3 

DuckAlc JO 

Ducomn -40 

DunfclnO 20 

DurtiLte U0 

Durlron J3 

DurrFni 32 

DyaoPet 

Dynascns 

Dynason 

Dvnatcfi 

ERCCpl 

Earl veal 

EsDrlef JSe 

Easfoo 

EastmetlJO 

Eastovr 

EatnpfAUO 

Ebert (no 

EchoOH 

EconLob JO 

ElDorlnt 

EIPosEIUM 

Eldon I nd 

EltCath 

EleNud 

ElecProt.72 

EktmgS 

ElArrav 

ElbWWlJ* 

ElllsBks 
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There may be too much talk these clays about 

UFOs, and not enough about :fOs. 

All right: they're extremely fantastic, their 
origin is extremely well known, they come 
from Switzerland (Centra! Europe;. The occu- 
pants are humans from many lands. 

They are frequently sighted between 
39 European, 19 African, 9 Middle Eastern. 
9 Far Eastern. 4 South and 5 North American 
destinations, and Zurich. Geneva, or Basei- 
M u I ho use. 

Numoer and versions o? the various mod- 
els (for people who like to stick to the facts')' 
six DC-6$ : thirty-two 009$. nine DC- 10s. two 
Boeing 747s. Another two DOtOs. two DC 9- 
51s. and fifteen DC-9-8Gs coming soon 
You can set foot in them during one of 
their: a n d i n g s so mew h e re o n oa rth. 

You wii! find that the Swiss cross is not aH 
that makes them easy to identify 

You can tel! them by their punctua 1 depar- 
tures, the hospitable atmosphere on board, 
and by the love of the smartest do tart - say 
the saucers of Lanoenthai otvna 
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In* ft’ 11% 1116 11W— Mt 

oil Its » 5% 54*— V* 
a . 367 lOW 94 + Mr 

•1 a«- sm S 25 — IVa 

na 044 4% 3% % 

El 711 254 If aofc+24 

101 7V* 716. 716— 16 

f i 23 im ink in*— i4 
a __ 117 cm s» tv*— % 

>1* 7a 234 22 2214— V6 

>76 194 IBM WV* n*+3 

1.140 79 64 64* 64+ V* 

* 399 54k 44 44-1 

1640 mt. TV* B4+ 14 
394- 4* 4 13-16 

J J2S .381 6 44 516—4 

70' 914 014 914 

IJIo 49 1401* 13314 137 —314 I 

« . 350 5 414 446+ V* 

rJB 2S4 546 51* 546+ 1* 

> 3174 5V* 41* 5 — 14 i 

J8 418 19 161* 18—1* 

44r 90 47V6 4446, 4446— IV* 1 

I - 4618 1W4 8 94*+ 46 

It 232 3V* 316 31* I 

7U 81* 63* 7Jfc+ 14 

> 19 1814 1746 18 — 14 

•38 599 BH 8 84* 

56 ZV* 2 2 -V* , 

>7 X64 614 5V* SV*— K> ! 

1 146 2614 2514 2Sto— V* 

1 J2 339 41* 51* 5V— U, I 

Ip 25 49V* 47V* 47V*— 2 

J6 * JS ^ 30 3114—116 

. *4 JS* ** **•>+ ^ 

709 15 11 13 __9 

1J0 120 3914 2714 2914+ 41 

n 'S J * 616+ Vi 

9 SO 9 TV. 8 —1 

' *1* 11% 9 1014—146 

■“ 24 n 114* 13 + 14 

'■*> *87 1446 13 13 —746 


Over-Counter Market 


Soles Hi Hw 

100* Ktoh Low Los! CtfBB 


5oJm Hi (Ml 

1Mb Hl^t Low Last OiVe 


TvsooFd .It 
UAQriu JO 
USPRI JO* 
UTLCp 
UnlcapH 2A 
UiHfline.OS* 
Unlmit 
UNBkPH 1JJ2 
linPIntrt * 
UnSMCeUO 
UnTrBcs \M 
Unbshps 
UAThlTSJS 
UtdBcpAz .72 
UBkNY 1J0 

UBkCol 148 
UnCbtTv ,15a 
UCarBsh 84 
URrCosI 
UnSvcU .Ti 
USBcpXSb 
USE nr 
USSuor 3 
U&Sun 
USTrefclJOa 
USTrst 1.90 
UVoBsh 1AA 
UrtHoa JU 
Unvinst JO 
UnlvSac 
Uni Walt 
UnlvPat 
UpPanPiJO 
Utiislnd JSe 
VaoIRa lJ3a 
YosahiU 
VertBkAf 1J4 

volyLab 

Valmrrt 

VoltecCp 


153 13 
126 31 y* 
56 71* 

185 214 

838 1JV6 
807 84* 

148 9 

70 23 
118 946 

S3 1646 
60 16 
895 1 13-16 
222 31 
155 161* 
72 1946 
226 344* 
524 18 
21 15V* 
66 2946 
411 1414 

749 27ft 
545 SU 
29 42 
1313 17 
216 141* 
1193 33V* 
163 24 
24 15>4 
130 194* 
305 21* 

53 646 

382 10 
33 17V* 
60 10 
2321 194* 
125 7 

1562 321* 
163 15 
458 11 
1213 10ft 


10V* 1216 
3814 31 +1% 
714 7V* 

l* TO i 

11 1»+Tft 

6 8t*+lft 

8 9 

2246 23 + <4 
9V* 9ft— 14 

1614 1616— 1 * 

15ft 15ft— 46 
14* 1 13-16+5-16 
1714 18ft— 214 

14% 1446—146 
19ft W46 + .V4 
2346 23ft- ft 
13 17V*+ ft 

1446 1446— 4b 
Z7 27 —24*i 
124* 13ft— 1ft 
27ft 27ftr* ft 
51 ft 816+11* 

41 41 —1 ; 

124* 16ft+3 1 
14ft 1414— 16 
2714 31 +3V* 
2346 24 + ft. 
15 15 —1 I 

19 19ft— ft 

2 2 — ft I 

6 6ft | 

84b 9V6 I 

1714 17V4— ft 

9 10+1* 
1616 17 —2 

616 tft- ft 

211* 22 — ft 
1314 14 —1 
8ft 9 —2 
7ft 946+146 


VaJtokln 
Von Dos -48b 
VonDvk 
VanShak-36 
Varcolnt M 
■ Vorien.2* 
Vblcro JO 
VatoBInd 
VtreaTc 30 
VI con 
WdraSt .10 
VldooCps 
VaCtwn JO 
ValntSP 
VoNBshl 
VoRE -506 
VlsulSci 
Vltrcum ,10r 
VOftlnfo 
VoVumSX JO 
VlntCao 
WD40 Co 
WObash 
Wocool 3 f lr 
walbroJO 
WalkrClr 
WamEBI 
WstiEnr 1J2 
wastiSd 
WatrAsc .10 
Wtavetk 
Wtftfdlnt 
WnbbCo 73 
WebbRss 
Weedwi.iOi 
Wslsftd 
welkG JO 
WtolnMo JOa 
wditch 
wend vs JB 


174 914 8ft 
236 1514 1216 
84 8ft 7ft 
643 816 74* 

418 17ft 14% 
99 9ft 8ft 
247 8ft 79* 
145 3ft 3 
18 10ft 946 
39 716 646 

877 lift 1014 
210 Aft 41* 

24 14ft 141* 
78 4ft 3ft 

149 1346 1314 
36 lift II 
404 8V* 5ft 

188 646 5 

483 10ft 746 
1086 19ft 15ft 
869 15ft lift 
289 25V* 18 
475 7V. 5ft 

7 27ft 25ft 

103 716 6 

9 41* 4 

86 23ft 21ft 
106 14ft 144* 
46 5 44* 

344 261* 251* 
192 9ft 8K 

3012 111* 8ft 

104 1BV* 17 

115 10 Bft 

84 246 2ft 

22 T2V* lift 
X194141-I6 3 
127 69* 6 

1371 3946 3714 
6639 264* 19ft 


8ft- ft 
1446— ft 

8 — ft 
7ft— 4* 

17V2+2V6 

9 

7ft— 4* 
3ft— 14 
946— ft 
7—14 
1046— 14 
6 +1 
14ft— ft 
41*'+ ft 
13ft — ft 
11—46 
■ft+21tt 
6ft+ ft 
10V6+1V* 
lBft+lV* 
1514+1V6 
25 +51* 
5ft— 1ft 
2Sft — 2ft 
646— ft 
4 — ft 
2316+ ft 
Uft— ft 
4ft— 46 
2616+ V6 
9 — K 
lift 

1714— 116 
914— 46 
3ft— ft 
12ft+l 
3ft— IV* 
6ft+ ft 
28ft — 1 ft 
24V*+1U 
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WDeep lJ7e 
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WnOUSh 
WmorClJO 
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WlenAIr 
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wiiiwwjo 
W lmaT2J0a 
WllsnHJ JO 
WlnnsSt JOb 
WhitPkT JO 
WtsrOfl 3.10e 
IMkCpJA 
WoVcTm JO 
WOtvAhi JO 
WaodDn JO 
Wdstrm JO 
Wood Lon 7Q 

Wore Sep JO 
WrtdJal 50 
WWEnp 
Worm In J8 
wrlotitw 32 
wvmnGJO 

Xeorlnt 
Xofnox JO 

YlowFrt J8 
Yawn her s 

ZmNat.lH 
Zion Ufa M 
ZOndvn.24 
Zond wt 


Sales la Net 

Wo* Hipn law Lost ChVe 


1729 34ft 28ft 2846-5 
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12ft 

II 

12 + ft 

74 

Bft 

Bft 

8ft- ft 

320 

26ft 

25ft 

25ft— ft 

1926 lift 

9ft 

9ft— lft 

303 

914 

81* 

846— ft 

X15172S4* 2ZV* 

2246— Aft 

178 

1946 

18 

1946+ ft 

72 

3ft 

31637-16-1-16 

207 

3ft 

246 

3 


787 37ft 33ft 37 +3 

376 12ft 111* 12ft— ft 
357 4 346 4 + 16 

B 191* 19 19ft 
39 33 31 33 + ft 

1133 394* 2816 28ft— ft 
11 16ft 16 16 — ft 

29 34 32 33 —2 

410 144* 134* 1414+1 
211 26ft 2216 2616+146 
381 BV* 81* 8ft— ft 

15 51 46 50 +2 

553 22 19ft 2016— ft 
3*819 7ft 7ft 7ft— ft 

56 9 BV* 8ft— ft 

1*325 13 lift 111*—' lft 
67 12ft 10ft 12 — ft 

ids m a 38—1 

73 9ft 916 916— ft 

336 12ft lift 121*+ ft 
3633 4ft 3 13-164 7-16-M6 
1235 2646 2016 26 +4 

30 51* 4ft 4ft — ft 

1482 25 19 25 +3 

6B4 10ft Bft 9V4 
591 14ft 12 13V*— 46 


AU of these Securities have been sold. This announcement appears as a matter of record only. 


U.S. $750,000,000 


Canada 


U.S $400,000,000 9% Bonds Due October 15, 1983 
U.S. $350,000,000 9¥t% Bonds Due October 15, 1998 


Interest payable April 15 and October 15 


4B5 24V* 24 
15 48 48 


24ft+ ft 
48 


119 12 lift 12+16 
153 22V* 21 21 —IV* 

x77 13ft 12 12V6— 1ft 

3W Aft 5ft 5ft— 1 


24 2ft 24* 

57 6ft 6ft + ft 
12 Mi 9ft + ft 
*64 2ft 2ft 
1 7-16 1 11-16+1-16 
» 7ft 8 + ft 
67 6 6ft 

41 26ft 2714 
119 49ft 50ft + 46 
*50 34* 3ft 

128 12V4 124*+ V* 

1 IV* 2ft 

19 33ft 34 

96 246 31*+ ft 

63 18 18ft— ft 

30 8 8ft— V* 

104 4ft 5ft + ft 
49 13ft 1346 
18 11 lift— ft 

20 214* 21ft 

6ft 7 
IS lift 1216 
516 616 

5 546 

35 314* 31ft+ ft • 
43 34 ft 36 
54 154* 15ft— ft 

25 6V6 646+ V* 

IBS 164* 17 

200 354* 3596+ V* 

1 18ft 20 

Aft 6ft 

2 20ft 21 ft 

1 37 38 

165 33ft 34V6+ ft 
24 4* ft 

3 lift 114* 

4 32 33ft— ft 

,44ft 46 

3 25ft 26ft 
13ft 14ft 
846 946 

613 24ft 2446+ ft 
1 16 1646 

221 6ft 646 
1W 234* 23ft— ft 
9ft 9ft 

112 17ft Uft+ ft 
12 14ft 15V6+ 16 
lift 12ft 
9 4ft 5 
lift lift 
123-16 24fc-l-16 

47 10ft 10ft— ft 
2ft 316 
ft lft+ ft 
47 2ft 2ft- ft 
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18ft 
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SocurLfflAcc M 


16ft 

17ft 

SccurLiaGo .46 

19 

10V* 

104*— ft 

SoonerLfln JOb 
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816 

Sou Un Ala 15c 

4 

516 

544 — ft | 

5outhlondFln .40 

44 

14ft 

15 — ft 

SauntnLHe J8 

151 

I8ft 

194*- ft 

SovorrtonCja J5r 

90 

4ft 

4ft+ ft 

SnJtalndianaJOa 


16 

1646+ ft | 

i Stownoniarp -15b 

19 

6ft 

646 

TronsprlLAJS 

156 

84* 

846+ ft . 

Unlcoa 

33 

29 

UnltDIvenslfcf 

5 

ft 

lft , 

UnFlroCsmHl 

7 

2 1 

28ft 1 

UnPrasUas 

8 

446 

sv. 

UnltSvLt III 


1ft 

2ft 

Units vcUfeJ2 

108 

13ft 

13ft+ 4* 

Vloo Corp3c 


15-1411-16 

WfcstnCasSur 1.16 

34 

254* 

26ft— 16 

WestnStaLfeUO 


1516 

16ft 

Windsor LfB 

21 

14* 

lft 

WWSvLfCol 

11 

4ft 

5 

ZmlthNal IRS.10J 


12 


Zonlth United 

5 

3 

4ft 


Currency Rates 

By reading across this table of [he November 3, 1978 ’s closing inter 
bank foreign exchange rates, one can find the value of the major cur- 
rencies in the national currencies of each of the following finan cial 
centers. These rates do not take into account bank service charges. 



S 

£ 

DM 

FF 

l-h 

<SUr. 

BP cod. 

SetatF. 

DanXr. 

Amsterdam 

10415 

404? 

I0&D0* 

47J05 * 

02449 

- - 

6.9M- 

126.00 * 

39M ■ 

Brogwhlc) 

29J7 

58.73 15.6895 

6J9&5 

35475* 

1453 

... 

18509 

S.W2 

Frankfort 

1.8955 

3.7398 

— 

43.92* 

1256* 

9153* 

6J32- 

1)659- 

36J35* 

LondMtx) 

1.991 

. 

3.758 

1555 

1 557.00 

4.05275 

58.78 

3522 

10293 

MSm 

835 80 IJS5J0 

44180 

195.00 



41030 

2128 

51657 

160.56 

Pafc 

4J925 

8-517 

227J15 * 

- 

5.1525* 

21125- 

14531 * 

266.18 * 

8180" 

Zurich 

1J2I5 

3JI38 

B5JI25 * 

37-64375* 

0193879^9115* 

5.4651- 

— 

31.01865* 


The folknriiigiore Dollar value* a* quoted an the London Un euhangp market; Dankfa Krone. 523 
: Etcndo: 45.90 ; Imdi L: 18.49 ; ftsrta: 7J.MI ; SdnUng: 1X79 : SwJCram: 4.3385 : Yen: [88J5 : 
Norw. Krone: 53)175 ; Pin Mark: 3.97125 : Belgian Financial FnncJOJO ; Hooa Kong 5: 4.767 ; 
Singapore J: 1 1635 : Canadian 5: 85.425 UJS. eenu. 

<c) Commerdal Franc O UaH* of 100. (xi Units of 1000. (y) Units of 10.000. <z) Amounts needed lo 
buy ooc pound. 


Ah these Bonds have been sold. This armouncetnem appears as a man err of record only. 


NEW ISSUE 


October 12, 1978 


KOMMUNLANEINSTITUTET 

AKTIEBOLAG 

(Municipal Financing Company) 

15,000,000 European Units of Account 
7 3 /2% 1978-1993 Bonds 


Svenska Handelsbanken Kredietbank S A. Luxembourgeoise 

PKbanken Skandinaviska Enskilda Banken Gfitabanken 

Algemene Bank Nederland N.V. Deutsche Girozentrale - Deutsche Kommunalbank - 

Westdeutsche Landes bank Girozentrale 


The Bonds have been subscribed and offered for sale by 


A-E. Ames & Co. Axnsterdam-Rotterdam Bank N.V. Andresens Bank A/S Arab Finance Corporation S.A.L. Banca Commerdale Iraliaoa 
Baoca' del'Gortardo Banco Ambrosiano Bank BrusseT Lambert N.V. Bank Gmzwiller, Kurj, Bungeuer (Overseas) 

' Bank of Helsinki Lid. Bankers Trust International Banque Franfaise du Commerce Ertfcrieur Banqne G^nerale da Luxembourg S_A. 

Basque de ITndodbine et de Suez Banque Internationale & Luxembourg S-A. Banque Ippa S-A. Banque Loms-Dreyfus 

Banque Nationale de Paris Banque de Paris ef des PayvBas Banque de Illnioa Europdenne H. Albert de Bary & Co. N.V. 

Boyerische Lsndesbank Girozentrale Baverisdie \feremsbank Bergen Bank Berliner Handels- and Frankfurter Bank 

Blyth Eastman Dillon & Co. Caisse des D6p6ts et Consignations Caisse Privde-Banque Centrale Rabobank Chase M^iattan 
^Chris tja^r Bankog Kredfakasse Citicorp International Group Coimwzbaiik Compagnie Monigasque de Banque Continental Bank SJi. 
Copenhagen Handelsbank Credit Agricole (CJM.CA.) Credit Commercial de France Ci^tG&£raJ Credit Industrie! d'Alsace et de Lmraine 
Credit Indtmriel « Commercial Credit Lyonnais Credit Suisse First Boston Daiwa Europe N.V. D^D^keBank 

TW Du mice Provinsbank A/S Den norske Creditbank Deutsche Bank DG Bank Dewaay & Asso dfe Int ernational 

Lien LW ffIS K f rrovunimm^ AlctimrMdhdiaii Oninch, Cf nmamdululunk Scciof Anonyme 


Ci^nliagen nanoeiaDaiut sAJtMur 

Cr^dir Industriel et Commercial Credit Lyonnais Credit Suisse First Boston Daiwa Europe N.V. DaiD^keBank 

iw rvnndce Provinsbank A/S Den norske Creditbank Deutsche Bank DG Bank Dewaay & Asso dds Int ernational 

Lien LW ni K r rrovuuiuma. Aln{mrMdhdian fcuBchf Cf nmamdululunk Scoop Amnyme 

TWwtner Bank European Banking Company First Chicago Genossenschaldicbe Zentralbank AG - Vienna 

^S^GiSbs Holdings Ltd. Girozentrale imd Ba^da^erreichiscben ^parkassen Golf Finale Company HamtewBank 
R. Henriques /r* Bank Hill Samuel & Co. KansallisOsake-Pankki KJemwort^Bensoo 

KrtdietbankN.V. Kredietbank (Suisse) S.A. Kuhn Loeb Lehman Brothers Internauonal Landesbank Schleswig - Holstein - Girozentrale - 
Manufacturers Hanover Merrill Lynch International & Co. Morgan Grenfell & Ca Morgan Stanleyktternational 

NederlanSe Middenstandsbank N.V. Nederiandse Credietbank N.V. The NikJro Securities Co, (Europe) Ltd. Nomura Europe N-V. 
Norddemsche Landesbank Girorectrale NonticBank OrionBank PKbanken International (Luxembouig) S~A- 

Posnpankki Pri vat banken Saudi Arabian Investment Company, Inc. Scandinavian Bank J. Henry Schrwbar W^g & Co. 

Skandinaviska EnskildaSnken (Luxembourg) S-A. Smith Barne»,Hams Alpham & Co. Sod6rt Bancaire Barclays (Snisse) S A. 

SodftdEuropdennede Banque Sodeti GdndniJe Sod6t6 Gdndrale Alsadeime de Banque SodAti Gfedrak: de Banque S-A. 

Sod«t£S4quanaisede Banque Sparbankernas Bank Sundsvallsbanken Svenska Handelsbanken 5-A. Swiss Bank CoqiOTation (Overseas) 
Union Bank of Finland Ltd. Union de Braques Arabes et Europ&moes-UikA-E- J.Vbntobel & Co. S-G. Warburg & Co. Ltd. 

Williams, Glyn & Co. Wbod Gundy Yamaichi International (Europe) Zentralsparkasse der Gemeinde Wien 


MORGAN STANLEY & CO, 

Incorpartdjad 

WOOD GUNDY 

MmcarperaUd 


SALOMON BROTHERS 
A. E. AMES & CO. 

Incorporated 


THE FIRST BOSTON CORPORATION DOMINION SECURITIES INC. GOLDMAN, SACHS & CO. 
McLEOD YOUNG WEIR INCORPORATED MERRILL LYNCH WHITE WELD CAPITAL MARKETS GROUP 

Merrill Lgmc k. Pierce, Fenner A Smith Incorporated 

ATLANTIC CAPITAL BACHE HALSEY STUART SHIELDS BELL , GOUINLOCK & COMPANY 

Corporation Incorporated Incorporated 

BLYTH EASTMAN DILLON & CO. BURNS FRY AND TIMMINS INC, DILLON, RE AD & CO. INC. 

Incorporated 

DONALDSON, LUFKIN & JENRETTE DREXEL BURNHAM LAMBERT 

Securities Corporation incorporated 

GREENSHIELDS & CO INC E, F, HUTTON & COMPANY INC, KIDDER, PEABODY & CO, 

Incorporated 

LAZARD FRERES & CO, LEHMAN BROTHERS KUHN LOEB 

Incorporated 

LOEB RHOADES, HORN BLOWER & CO. MIDLAND DOHERTY INC. 


NESBITT THOMSON SECURITIES, INC. PAINE, WEBBER, JACKSON & CURTIS 

Incorporated 

PITFIELD, MACKA Y & CO* INC. RICHARDSON SECURITIES , INC. 

SMITH BARNE Y. HARRIS UPHAM & CO. UBS SECURITIES, INC. 

Incorporated 

WARBURG PARIBAS BECKER WERTBEIM & CO* INC. DEAN WITTER REYNOLDS INC. 


SMITH BARNE Y, HARRIS UPHAM & CO. 

incorporated 


WARBURG PARIBAS BECKER WERTBEIM & CO* INC. DEAN WITTER REYNOLDS INC. 

Incorporated 

BASLE SECURITIES CORPORATION SOGEN -SWISS INTERNATIONAL CORPORATION 


DAIWA SECURITIES AMERICA INC. 


ROBERT FLEMING 

Incorporated 

NEW COURT SECURITIES CORPORATION 


KLEINWORT, BENSON NEW COURT SECURITIES CORPORATION 

Incorporated 

THE NIKKO SECURITIES CO. NOMURA SECURITIES INTERNATIONAL , INC. 

International, Inc. 

SCANDINAVIAN SECURITIES CORPORATION YAMAICHI INTERNATIONAL (AMERICA ),INC. 


HUDSON SECURITIES , INC. 
CAZENOVE INCORPORATED 


BAER SECURITIES CORPORATION 


CAZENOVE INCORPORATED NEW JAPAN SECURITIES INTERNATION AL INC. 

NIPPON KANGYOKAKUMARU INTERN ATIONAL,INC. ULTRAFIN INTERNATIONAL CORPORATION 


THE BANK OF BERMUDA 

Limited 

BANQUE NATIONALE DE PARIS 
CAISSE DES DEPOTS ET CONSIGNATIONS 


THE BANK OP TOKYO (HOLLAND ) N.V. 
BAYERISCHE VEREINSBANK 


IBJ INTERNATIONAL ITCH ASIA MITSUBISHI BANK (EUROPE) S A. ORIONBANK 

Limited Limited Limited 

STRAUSS, TURNBULL & CO. V ERE INS- UND WESTS ANK WESTDEUTSCHE LANDESBANK 

A ktien ge»eU*chaft GIROZENTRALE 

November 1,1978 


LI CB ASIA 

Limited 


*S CREDITANSTALT-BANKVEREIN 

MITSUBISHI BANK (EUROPE) SjL ORION BANK 


SENIOR EXECUTIVE JOB GUIDE 


Published at the end of the week, this is a compilation of senior level job opportunities from selected publications. Senior level jobs published 
by the International Herald Tribu ne th rough Tuesday automatically appear m this feature. 

To place an advertisement in “INTERNATIONAL EXECUTIVE OPPORTUNITIES,” contact our office in your country (Listed in classified section) 
Any questions or comments concerning this feature can be directed to Juanita Caspari in the Paris office. 


JOB TITLE 


DISTRICT 


MANAGER 


SALARY 


Rdatiie la 
capacity & 
experience 



Cmstrccfin equipment 


SOME OF THE 
QUALIFICATIONS 


Exp. ttffiog ntta-tired earth amta 
Bacfeern eW ttpU krawt 
euBpacfiK tag. + Arafe/f r. 


CANDIDATES SHOULD 
MAKE CONTACT WITH 


Sait Ml Marketing SJL. 
Fmticb-Baps-Strasse i 
B2M ffiesw^Mrieh, W. Gemsy. 


ADVT. 

Source 


LILT. 

26-10-78 


PROJECT 

MANAGER 

J 

SvAss cl; (rhetsiM 

Irrt'l activities). 

Geneva 

Mh. 5-11 vs. itl tat exp4 ability 
to PHBtte at aH tevdt 
irtflm; Eat, Fr. +; 

Cipher H18-1 18226, 

PtJbKdbs, 

CH-1211 General 

ULT. 

26-10-70 

PROD. OPER. 
SUPPORT MGR- 
Europe & AW-E 

£10-12,080 
+ car 

Hemsns. 

Assoaed 
ILL | 

25-33; bhl 3 jrt dried 
saks/sales sappKt/ 

■Htop. 

| JL Gubbus, Meraex Eerape Ltl. 

Deuashm Reuse, 731 LmMo toad, 
ttausbw, Wddlesa TVS 1PHL 

LILT. 

26-10-78 

COMMERCIAL 

ACCOUNTANT 

S3B.I00 

Aaericag. privately 1 

emdcLcotBl I 

ch£tH3i plants. 

Brussels 
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T^f Johanaesbiirg 
/ I |0 Consolidated 
^ Inv^ment 

Comqpan^ limited 

{inairponsed in iheRrpublk ofSvuth Africa) 

Extracts from the Chairman's Review by Sir Albert Robinson 


fiemttvfor Hus Tear 

During 'the Gnundul year to 30ih June 1978 
the profit after tax available to ordinary . 
shareholders, hut before an extraordinary 
item to which 1 shall refer latet amounted to 
R4-2.2M compared with RS7.0M a year ago. 
During the year the Company obtained 
additional finance of R40M through a 
preference share issue to augment its 
normal cosh flow Largely us a result of this 
step the net current assets of Johnnies and 
its financial subsidiaries showed a substan- 
tial improvement at the year end uud is 
adequate to meet our coouniun cats. 

Fnture CoaiiltaenUi 
The Company will still have to meet calls 
upon its cash resources in respect of 
Otjihase Mining Company (Ptyj Limited, 
Shangani Mining Corporation, Limited and 
Consolidated Metallurgical Industries, 
Limited. We have reduced our obligations 
by meeting guarantees of R17.5M in respect 
ofOtjihasc’s longterm loans. The accounts 
reflect an extraordinary provision of 
R44. 4M. This together with the provisions 
ofRJLS.SM, in last year’s Income Statement, 
cover the full write-off of Johnnies’ invest- 
ment in Otjihase. With regard to Shangani 
greater clarity on the political front in 
Rhodesia during the next year, and the 
prospect ofbetter nickel prices will enable a 
longer term view to be taken. Johnnies* 
investment, by way of equity loans and 
guarantees in respect of loans raised by 
Shangani, amounts to R23.1M, of which 
R3. 9M has been written oft 

Consolidated Metallurgical Industries 
Limited has established itself remarkably 
quickly as a low cast producer of good 
quality fcrrochrome.' The company has 
reduced its output to one of its twin stream 
operations. Arrangements have been 
agreed for shareholders to provide R10M of 
equ iiy and R1 0M of convertible loon stock. 

Provision has been made to meet the calls 
on Johnnies by these three companies 
during the current financial year. 

Platbnui 

The Comp&nyfe Investment in JRustenburg 
Platinum Holdings Limited is once again 
showing considerable promise with the 
rapid and satisfactory strengthening of the 
platinum price. At the low prices that 
prevailed over the past three years R listen - 
boig was operating at marginal profitability 
and was obliged to pass two dividend 
distributions with the result that Johnnies 
did not receive any dividend income from 
this source- during the year under review 
However since the year-end Rustcnburg 
has published most encouraging results 


and it has declared n final dividend of 8 
cents per share which will be reflected in 
Johnnies' results for 1979. ■ 

Gold 

The planned expansion at. The Randfontein 
Estates Gold Mining Company, Witwate re- 
ran d, Limited has been completed ahead of 
schedule. Randfontein is one of South 
AfrtcaVprcmier gold and uranium mines 

and Johnnies is proud to hare been 
involved in its development and operations 
over so many years. 

Western Areas Gold Mining Company 
Limited recently achieved a record milling 
rate when it milled 1.072,000 tons of ore in 
tlic September quarter As a low grade mine 
It is benefiting both from the rising gold 
price and the increased throughput 
Coal 

Tavistock Collieries Limited has enjoyed 
another successful year increasing its pro- 
fits after tux to R12.QM. 

Antimony 

Consolidated Murchison Limited is 
experiencing difficult trading conditions 
and it will be difficult to main tain the 
current level of production. However; the 
market for. antimony has always been 
cyclical in nature, and the long term 
demand for antimony oxide os a flame ' 
retardant gives reassurance for the future. 
Exploration 

Oar prospecting teams are engaged in the 
search for ur anium ore bodies in the Karoo. 
We arc also active in the search for coal and 
in the re-examination and re -evaluation of 
our coal rights in the Eastern Transvaal and 
In Northern NataL In the field of base 
metals we are examining various occur- 
rences to determine whether or not these 
could be of sufficient size and quality to be 
of interest 

With the rising price of gold our mineral 
rights on the West Rand in the vicinity of 
Randfontein Estates and Western- Areas 
begin to acquire more significance. 

Iadostry • 

Our industrial Investments contributed 
R11.0M to net attributable earnings for the 
year; an improvement of 12% over the 
corresponding figure a year ago. 

Fnfanre Prospects 

Both the Republic of South Africa and 
Johnnies have weathered a very difficult 
three years. Although the growth of the 
United States’ economy was satisfactory 
last year; the persistence of a massive trade 
deficit and a resurgence of inflation threaten 
to reduce the rate of growth during the year 
ahead. The world economy; in fact, appears 


to be faced with the possibility of another 
shift into recession in 1979, before South 
Africa has a chance to recover fully from the 
accumulated setbacks since the end of 1974 
when the gold price reached its previous 
peak. 

For the Republic 1 regard the high rate of 
inflation os one of the pressing problems to 
be overcome if we are to maintain our 
trading position In world markets. Another 
problem is the need for a fester rate of 
economic expansion to make provision for 
the employment of the -ever increasing 
numbers of those seeking work. For 
Johnnies, our objectives must be co con- 
tinue the policy of reducing the level of debt 
and to Improve productivity at the operating 
levels in all our business activities. Our 
investments spread across a diverse range 
of metals and Industries, and accordingly 
our results for the coming year will depend 
to a large extent upon world .economic 
circumstances. Nevertheless we are hope- 
ful that the level of profits will permit us to 
increase the johnnies dividend during the 
current year 

It seems likely that in 1979 both 
Rhode sla and South West Africa will estab- 
lish nun-racial societies run by black major- 
ity governments. South Africa has played a 
major part in bringing about these changes, 
but,' in' doing so, it has stimulated the 
demand for change at borne, and this is the 
challenge that feces the new government. 

The Government is studying new con- 
stitutional ’ arrangements for the white, 
coloured and Indian communities and I 
share the view of those who believe it wifi, be 
impossible to exclude the blacks, and 
particularly the urban blacks. If this were to 
be accepted us official policy there is every 
chance that a new constitutional framework 
could emerge that will gain support from 
influential members -of the international 
community lb assist in this process of 
change and indeed to accelerate it, South 
Africa needs understanding, encourage- 
ment and, above afi, investment from 
abroad. As the economy expands and 
becomes more sophisticated so the oppor-. 
trinities for training and employing afi races . 
are increased This leads- to higher stan- 
dards of living for afi, which is the key to 
inter-racial harmony I wonder if those who 
plead for disinvestment in South Africa 
pause to reflect upon the unemployment 
and chaos that would result if they suc- 
ceeded with their campaign. I have no doubt 
that the withdrawal of foreign capital and 
the imposition of sanctions would be 
counter productive and would slow down 
the process of change, as those in authority 
responded by mobilising all their available 
resources to defend their very existence. 
On the other hand if South Africa can build a 
political and constitutional structure to 
satisfy the majority of its peoples then there 
Is no limit to the’ development of its 
economic potential. Where possible 
Johnnies wfll play its pari in the financial 
and economic fields to assist in the process 
of constructive and meaningful change. 
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NEDERLANDSCHE MIDDENSTANDSBANK N.V, 

Registered Office Amsterdam 

announces the issue of * ' 

Dfls 125,000,000 

8 %% Subordinated Debentures 1978 
due 1979/1993 

in bearer denominations of Dfls 1.000 each. 

The issue price wiD be fixed on November 8» 1978. 

Interest payable annually on December I without 
deduction of withholding tax. 

Redemption at par in IS almost equal annual 
instalments from December 1, 1979 until 1993. 

Application has been made for quotation of the 
Debentures on the Amsterdam Stock Exchange. 

Subscription will be open from November 10. 1978 at 
09.00 hrs. and will be closed at 15.00 hrs. on 
that date. 

Date of payment: December 1, 1978. 

NEDERLANDSCHE MIDDENSTANDSBANK N.V. 
Amsterdam, November 3, 1978. 


To manage the financial resources 
of one of Europe’s largest oil producers, 
a man must be farsighted and decisive. 


i 


His banker must be the same. 


i 



A rare A Gester. Treasurer. Societe Nationals Elf' Aquitaine. 




. . 

\ ; . 


Edward A. O'Neal. Vice President and General Manager, Chemical Bank France. 

Photographed at Elf Aquitaine's facilities in Lacq; France. 


Andre A Gester is treasurer of 
Societe Nationale Eff Aquitaine, one 
of Europe’s largest petroleum com- 
panies. It is his responsibility to meet 
the challenge of financing the develop- 
ment.of his company's vast oil and gas 
reserves. For a major producer like 
Elf Aquitaine, this development is very 
costly - running into billions of dollars. 

To turn a search for energy into 
reality ’takes a lot of cooperation with 
other petroleum companies and 
capita! from many international banks. 

Over the past three years, Andre 
Gester has turned to bankers he can 
rely on. 

Bankers like those at Chemical 
Bank - the sixth largest U.S. bank. The 
reason Elf has turned to Chemical 
Bank is bankers like Edward A O’Neal 


of Chemical Bank’s Parisoffice. 

O'Neal has made it his business to 
understand the business of Elf 
Aquitaine. Working closely with the 
head of Chemical's Petroleum and 
Minerals group - Europe, he has been 
able to deliver the kind of financial 
help Elf needs - wherever Elf needs it. 

"Chemical Bankers know what we 
mean when we say 200.000 barrels a 
day," Mr. Gester says. "And they know' 
that a balance sheet can’t show 
reserves. Buttheirengineerscan 
evaluate those reserves. O'Neal and 
the Chemical Bank team can instantly 
see where our future lies’.’ 

Now that Elf Aquitaine has moved 
into big ventures in the North Sea oil ' 
and gas fields, O'Neal together with . - 
his team of experts, is there with 


, . i 

. "fe. ' 


realistic and timely financial solu-. 
tions. Andre Gester sums it up well. . 

■ “Vfe need a lot of money. And we can 
get a lot of money. Biitthe important 
thing is that we get fast decisions! 1 

Rapid, professional ^solut ions are 
what Andre Gester has come to 
: depend upon. He knows he has bank- 
ers with financial expertise who are 
farsighted and responsive to his 
company's needs. 

While theirs is a professional rela- 
tionship, Andre Gesterand Ed O'Neal 
will tell you that ft is also personal 
and rewarding.That’s what usually 
happens when corporate officers get. 

" together with Chemical-Bankers. 

1 And what results is bottom line 
. benefits for both the company and the 
bank. - 




k.-; 

. v . * 




The difference in money is people 


Mam Office: New YortuN.X Abidjan. Bahrain. Barer. Birmingham. Bogota. Brussels. Buenos Aire*. Cairo. Car*M&£hariBei lsurids» 

Chic^. Dubai. Ednbijr^i.Frariwurt. Hang Kang. (affiliate). Jakarta. Lpadoo, Madrid. Manrij Mwco Citv M*ti n . Wonw'a 

Nassau. Parts. Rude Janeiro. Roma. San FrancnsaSao Paulo. Seoul, Singapore. Sydney. Taipai.T^ran.TokvaTartetoJWncDuviar Vienna Zuncn 
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9696 

iv 51679 

96% 

tv 4(683 

80% 

nv4%85 

77 

nn4s95xt 

56% 

non 4X95 

60ft 

hie 11x93 

98ft 

:EI 9(683 

98*6 

:L 435x80 

73% 

X.435sS8r 

71 

cb 81600 

94ft 

OC 5*693 

64% 

OC 7*693 

72% 

0C 91601 

137% 

OF 9(890 

97 

OF 9(689 

97 

OF 11x90 

103% 

OF 71697 

84 

OF 10%9 

101 

OF 9)883 

100(6 

OF8%S©4 

94*6 

OF 82X84 

94% 

oF8ft91 

90% 

1 A 9x80 

M 

IA 10x00 

102ft 

IA9V801 

99 

Y6XM 

85% 

ISflO 

92 

JE3S09 

58% 

3E 4x03 

55% 

IE 10x82 

102ft 

»E 101683 

104ft 

JE 9)605 

102 

«ES%04 

89 

iE 9)608 

90 

XP 5)892 

75 


JP 8)694 
IP 11)898 
Ql6%96 
Y 61694 
(a 77803 

vtmos 


87 

99)6 

87 

88 
85 
97 


Bands 


Last 

Price 


Banka 8)601 
Bkam&35s07 
BnfcTr 81899 
b»L43&7 
BaxL 4)6x91 
BQXL4US01 
BSVCalBVUlf 
BecD 4)8*88 
B0CO5S89 
BeecA 4)693 


9 Sft 
8914 
90)8 
224 
107)8 
91 
n«k 
Bfl 
W 


Set ICn 8)606 
Ball Pa 8*806 
BallPa 71812 
Bell Per 7x80 
BallPa 7)813 
BeUPa 99614 
BallPa 8>M15 
BallPa 8)817 
Bonn MAS 
MM2 
Bandx 91681 ■ 
BenCa 7)898 
BanCp 9)679 
Ben Q> 825*88 
Ban F 4)881 
Barky 5)686 
BathSt 3)680 
BattiSt 41490 
BethSt 5-4x92 
BethSt 9s00 

BethSt 845*05 
BaltiStnMI 
BIkD 845*05 
BOMB 5)681 
Bordn 81404 
BorW514s92 
wlBoM6s70f 
vlBoa4V470f 
Bo»E 121479 
BaxE 91607 
Bmf 5ft86xw 
Bmf 11%*87 
Bmf 10*86 
Bnrt 9to97 
Brtcun 61692 
BrkUn 9 Vb 95 
BrkUn 9)685 
BwgF 10)696 
Brxwk4)4B1 

BucvE 9s99 
BucvE 7)683 
Budacoaio 
Balova 6x90 
Bunind5a91 

BarNo 51692 

Burro 7)881 

Butte 5)4x88 
Butte 101697 
CiT 71681 
CIT 9)495 
CIT 79886 
CIT 9x91 
CIT 88x93 
CN A 81495 
Caesr 12)490 
CaasrlTl697 
CPc4»Berp 
CarPL7)6fl2 
CaroT 5)688 
CaroT 91400 
CaroT 8.1x03 
Carr 5)8x89 
Carr 7)6x98 
CortH 7.5*82 
CasNG 10)492 
Caw 514X90 
CasttC 5)694 
CacttC 8)885 
CatTr 53s92 
CatTr &4s99 
CatTr 8)882 
Cat Tr 51400 
CatTr 8x01 
Cove 1114000 
Cave 11 1*00 N 
Gecn4JS«tt 

Catenae 4x90 

Cenao5s96 
Conco 4)697 
CTlUt 8.1x96 
Con Tel 8x96 
ChrICo 10)898 
CJirNY 7s79 
CluBk 41893 
ChxBk 8)686 

ChsC 6V496 ■ 
OaC 71699 
OfttBeSftW 
Chaise 10i99 
Chmtn»9s94 
ChNY 5x93 
Ch NY 5)496 
OlNY 81602 
C&04%92 
0)0314960 
Q1031496E 


93ft 


10214 

96 

90 
87)8 
83% 

98 
82)8 
99)6 
95 

89) 8 
6314 

91 

70 
78 
9614 
8918 

91 

97 

-8814 

9514 

74 

74 

40)8 

100)6 

92ft 

7914 

102 

1001 k 

91)6 

74)6 

96tt 

100 

101 

90) 8 

99 
90 
54 
57 

71 

8016 

9514 

75 
7914 
94)4 

101 

92 
9418 
97 
84 

95 
88 
42 
B498 
8314 
99 
85)8 
9ZV4 
8816 
9414 
98)6 
77 

96 
9214 
•7618 
96 
9816 

118 
90 

95 

96 

69 
68 
48 
44)6 
8516 
8614 
B3% 
9714 
6814 
9618 
7514 
9918 
5914 

100 
9418 

70 

71 

8914 
6514 
8714 
87 


CPaM 6)879 9827-32 


& 

95 

100 

84)8 

7918 

98 


SM» 

CPoV 8H09 
CPoV 9(615 
CPoWas7)ft 
CPWV 71613 
CPoWVVxlS 
CGtWfeM 
CGtW4%38f 
ChokF 4)481 
ChrCft7B89 
ChrvxIBWW 
ChryxlrBsVa 
OWYF 7)886 
OtryF 835x91 
ChryF7Jx92 
ChrvF7»79 
ChrvF 10x81 
ChrvF 91483 
ChryF9s86 
ChryF8%82 
ChryFKUM 
ChrvF 9)887 
CbiGE 41487 
Cl Hep 61879 
CltlCP 7453(19 
C It tap 51400 
Cfti CP 845x07 
CIHcp 81407 
CHIcp9s 98 
Cl tSv 6)897 
CItSv 9)800 
CtVlnv 7V490 
Ctylnv 8x91 
Ctylnv 81897 
CtYlnv 8V891 
Ctylnv 9x96 
ClVlnv 9V497 
ClkEq9s82 
CJkEq 101679 
Ok Eq 9)802 
ClkEa 8x87 
ClevEI 71490 
ClevEI 4)894 
ClevEI 0)805 
ClevEI 91609 
ClevEI 9.85x10 102 
ClevEI 085583 9918 

ClevEI 045x00 
ClevEI Bftll 
ClevEI 0)812 
Clue IP 41484 
CstSta 7)691 
ColonSt0s96 
ColuG 31881 
CaluG 4)881 
CQluG5a82 
CaluG 4)883 
CaluG 51485 
CataG 9SM 
CohiG 8)895 
CotuG 91495 

come 8)896 

CaluG 7V497M 
CaluG 7Va97D 
ColuG 71498 
CohiG 94809 
CaluG 10V89S 
CaluG 91496 
CotuPUVB7 
ColuPI 5)694 
CohiPI 11)690 
CoWO 3)686 
Col SO 7x79 
C01SO 74880 
CalSO 11x83 
CMSO 91682 
CalSO 91484 
CmlCr 8)691 
CmlCr 7x79 
CmlCr 7)892 
CmlCr <59879 
CmlCr 8X81 
CmlCr 81886 
CmlCr (L3SX&6 
CmlCr 8)888 
CmlCr 9x88 
Cm*E8sQ3 
CiawE 7J5s7V 
Cmw£9x79 


4018 

92 

75 

73 
66)8 
71 
71 

7214 

96)8 

9614 

8V 

8114 

8818 

86 

82 

70 

9M8 

9918 

76 

9014 

8748 

99)8 

8818 

100 

9014 

74 
91 

75 
7BI4 
78)8 
99 
99ft 

100 

B9V4 

8514 

62 

91 

97 


Bandx 


LOST 

Price 


80 

83 

69 

69ft 

69 

71)8 

6418 

6416 

66 

58 


94)1 

BOB 

8014 

7V| 


ConEd JH482 
ConEd 3)882 
OmEdSftBS 
ConEd 3)886 
ConEd 416*4 
ConEd 5*87 
ConEd 4x88 
ConEd 4)890 
Can Ed 5*90 
ConEd 44892V _ 

ConEd 4W2W 55)8 

ConEd 44899 5014 

ConEd 746s 
ConEd 7.9X01 
ConEd 79302 
Can Ed 7)603 

ConEd BA03 85 

ConEd 9)804 . a ] ih 

ConGx 21881 86 

OiNG3V879 VS 11-32 
CnNG5s&2 
CnHG4)8B3 
CnNG 4)886 
CnNG 61892 
CnNG 7)894 
CnNG 81694 
CnNGVsVS 
CnNGTftVS 
CnNG 8)896 
CnNG 7)696 
CnNG 81899 
CnNG8)*M 

CnNG 81897 
CnPw 41889 
CnPw 41891 
CflPw 5*894 
CnPw 61898 
CnPw 7)899 
CnPw 81800 
CnPw 81401 
CnPw7Vs02J 
CnPw 714020 
CnPw 81803 
CnPw 11)894 
CnPw 11 1482 
CnPw 9)680 
CnPwlltaOO 
CnPw 9)806 
CnPw 9x06 
CnPw 81807 
CnPw 81807 
CtlAIr 31492 
CM Can 5)685 
CM Gp 81490 
Ct 1C 64879 
CtIC 8 j05s89 
aiC 8)485 
CM III R 7*879 
010119)8999 
CtT Cal 10*82 

am ioi483 

CM Dot 51487 
ChpAMWI 
GdopL 41492 
CoopL 101492 
Cm Pd 4)883 
CmPd 5)892 
Comg 865580 
Coux65x82f 
Creme 7X93 
Crane 7x84 
Crane 8x85 
CrdF 101401 
CrdF 10)801 
CrdF 9x86 
CroeN 5)896 
CrocN 6.15X94 


8318 

7518 

77 

87 

9014 

98)8 

BBft 

91)4 

86 

9314 

96 

89 

67 
63<A 

68 
73)8 
SOM 

90 
85 
78)8 
7m 
9014 

103 

103)1 

99 

106 

101 

95M 

9214 

8814 

53)8 

87 

9718 

977-14 


CrwnZBftOO 
Crudd 61892 
Culb 1U4QS 
CyprM 8)885 
DPF 51487 
Dana 9x2000 
Dart 71496 
Dart 418 97 
Dave 5)894 
Dave 6x94 
Dave 61896 
DaytH 9)895 
DavtP 8VW1 
OaytPSxOS 
DaytPlOftSl 
Deere 41483 
Deere 7MB 
Deere 51401 
DeerCr 8)882 
DeeroCr 945x03 


96 

87)8 

98 
100 
101 

7218 

109 

59 

95ft 

83 

8114 

9818 

5918 

7718 

70 

9214 

99)8 

99 
95ft 
76)8 
99)8 


9714 

8218 

102 

93 

68)8 

99 

86ft 

79ft 

70 

6914 

82 

101)8 

8818 

81ft 

100)8 

87ft 

94V8 

10818 

9718 

98 


CmwEBHBO 
CnwE 8)805 
CmwE9x83 
CmwE 9)804 
ICmwE8x82 
CrawE 81407J 
CmwE 81807 
;CmpSd6s94 
ConnM 6)690 
,CannMM96 
ConEd 3X79 
ConEd 3x81 
kanEd 31881 


97 
88 
8818 
92ft 
80 
86 
88ft 
89ft 
86 
84ft 
Blft 

94) 8 
94ft 
9818 
91ft 
85ft 
86 
83ft 

101 

105 

98)8 

95) 4 
75 

102ft 

69)6 

98ft 

93ft 

104 

100 

100 

92 
98“ 
86)8 

97) 8 
95ft 
96 

93 
95ft 

94 
88 

98) 6 
999-32 

98ft 

92ft 

100 

100 

95ft 

8618 

92 

70 

85 

«Cft 

9814 

88 

B6ft 


ATUUmC MMttfflBIT LOOTED 

NOTICE OF MEETING 
OF SHARB40U7ERS 
neeting of xhareholdw b * 1 
ndaylWi November 1978 **•<#**. 
Atoxic Iberia SA. CarrMwa i Coda KM 

. 7 Bwia/MorbeBa.Spc*nal 11|00 cun. 

November I97B by order of *e bawd 
MININBfcRG. Secretary, CW*» 
w. Chartotft «. SNrtey Street. ?.Q. Ban 
1742, Nasxau. Bahama*. 


— INmNATfONAL 
mVESIMBff FUND 
noger wMh beadqMartets in New 
k Maim awadant to cover next of the 
■ML Experience in bodi trodmg and 
lysis of both cjumndex and securfliex 
rabte. Apply in fuB vriOi rafnaneex. 
f the beet v*« be M iwbeid No* 
8xr 7 la IF in Europe. Bax 
103 IGngsMmy, London WC2. 


DelMO 51894 
DelPwSftBO 
DelPw5ft97 
DeiPw9ft83 
Det Ed 31480 
Dot Ed 2)882 
DetEd 6x96 
Det Ed 64x90 
DetEd 9B99 
DetEd 9.15x 
DetEd 8.15s 
DetEd BftBl 
DetEdTftOl 
DetEd 7ftO 
DetEd 99*04 
DetEd 12)479 
DetEd 12)682 
DetEd llftOO 
DetEd 101606 
DIGtar 5)893 
DiaSh 81408 
DWt 41402 
DU lino 51494 
Dll Una 9)499 
vwx5ft93 
Divers 9ft91 
OmBk 91483 
DOW 7J5*99 
Dow 8562000 
DOW 8.92000 
DowBftsOS 
Dow7ft07 
Drear 9)695 
duPntBssi 
duPnt 645x04 
duPntBxM 
duPnt8ft06 
DukeP 665x78 108)6 
DukeP 7)601 8014 

Du keP 7)402 
DukeP 7)803 
DukeP 8ft03 
DukeP 9)804 
DukeP 13x79 10213-32 
DukeP 91405 99 

DukeP 8W06 *714 

DukeP 91608 9914 

Dual- 41489 «m 

Dual. 5x2010 47 

DU«L 8)800 
DuaL 9*06 
EGG 314x87 
ESyx 414)92 
EasAir5x92 
EOXAk- 4)893 
El Pas 6t93 
EIPa*6x93A 
Eltra Bfttm 
Enolh 51897 
Ens 9)4x95 


10514 

65ft 

73ft 

99 

91)8 

77)6 

66 

70ft 

89)8 

90ft 

BM6 

Blft 

75ft 

76 
98ft 
100 
>0616 
112ft 
106 
75ft 
9418 

101 

5918 

10218 

SBft 

77 
100 

88ft 

97ft 

9716 

93ft 

84ft 

99 

96 

96 

97 
97 


84ft 

82 

85 

.101 


LOSt 

Price 


Ens 1016x00 
EatU 6)890 
E5)xCh1H698 
Estrl 61895 
E*trU2V*95 
Exxon 6x97 
Exxon 61498 
ExxP 9x04 
EXXP8A5X80 
EXXP 81600 
ExxP 765x83 
ExxP 81801 
FMC 41892 
FalrFd9s96 
FOI8J5S96 
Famtv 4)490 
Forah5s94 
Feddr5s96 
Feddr BftW 
FedN 4)6X96 
FPapB5s81 
Ferro 51692 
ROW 4)693 
FOer 6)4x98 
FlimwvlUM 
Finan 101890 
FbiCpA6x88 
FllWSt 91804 
Flrest 01483 
FBfcSy 6)679 
FBkSv 8)683 
FStOll 5)680 
FxtCM 7)886 
FCmlBk 7)602 
FlfitBn 9s83 
PtNBAtl 9S84 
FtNOre 6)880 
FIN Bo 61679 
FtNBa6KB0 
PtNBa7j6x81 
FtNBo8s82 
FtNBoOsSS 
Ft NSt 8)688 
Ft Penn 5X93 
FxtSec8V499 
FIUPRITSVI 
FtWis8ft96 
FWIsB&JMO 

Flak IV 4)897 
FtaECxSsTl 
Fla PL 81630 
Fla PL 8)682 
FlaPL 10)881 
FlaPL 91684 
FortffftVO 
Ford 81479 
Ford 7-40x80 
FardTJSxM 
Ford 91894 
FrdCSftVOA 
FrdC8)690N 
FrdCBVWl 
FrdC 41496 
FnlC 41698 
FrdC 7x80 
FMC 71492 
FrdC 71879 
FrdC 71493 
FrdC 71693 . 
FrdC 8)682 
FrdC 9)681 
FrdC 101494 
FrdC 81683 
FrdC 885x85 
FrdC 97*00 
FrdC 8)686 
FrdC 81606 
FrdC 91601 
FrdC 8.1*84 
FrdC 81488 
FrdC 7ft** 
FrdC 8)684 
FOMCK6SM 
Frut 51494 


92ft 

97 

72ft 

BO 

59ft 

59 

92 
8418 

93 
95ft 

100 

106ft 

80 

95 
71ft 

10614 

75 

78ft 

99ft 

M 

9* 

92ft 

9414 

71ft 

96ft 

78 

56 

41 

48ft 

74 

7718 

9216 

8718 

55 

90ft 

88ft 

9914 

4814 

96ft 

9518 

97 

98ft 

93 

9116 

80ft 

9916 

9814 

95ft 

97ft 

9418 

91ft 

•5 

96 
97)8 
59ft 

100 

05 

89ft 


FrafTSTV . 
FrvF 9.15x83 
FruF 8x87 

Fuqua 7*88 
Fuqua 91498 
Fuqua 91697 

GnATr 5)699 

GnEI 7V496 

GnEI 61879 
GnEI 81404 . 
GEIGr 7679 

GEICr 7*X0 

GEICr 81682 

GEICr 84685 

GEICr 84x81' 

GEIC8J5B84 

GEICr 81886 

GEICr 71688 

G Food 81690 

G Food 71484 

GHoxffeVOf 

GHastTXM 

GHoxt 11x88 

Gn Inst 5x92 
Gnlin 101896 
GMA4S79 
GMA5X0O 

GMA5x80r 
GMASxOI 
GAAA 41682 
OMA4&M3 
GMA 41485 
GMA 41684 
GMA4H86T 

GMA 41687 

GMA 61688 
GMA 71490 
GMA 8x93 
GMA 7)894 

GMA 71895 

GMA 71492 
GMA 7.85*98 
GMA 81699 
GMABJ0S83 

GMA 816x85 

GMA 816X84 

GMA 8)8X00 

GMASV686A 

GMA 8)1*81 

GMA 8.15*86 

GMA 81696 
GMA 7.35*87 
GMA 8*02 
GMA 73x85 
GMA 8*07 
GMA 81686 

GMA 83*88 

GMA 81688 

GMA816S 

GM 31679 
GM 84)5*85 

GM 816305 

GTE 4*90 
GTE 6)891 

gte son 

GTE 9)895 
GTE 61696 
GTE 9)499 
GTCal 81696 
Gene 10)684 
GaPOC 51896 
GaPac 61682 
GaPwSMO 

GaPw 7)601 

GaPw 81601 

GaPw 71601 
GaPw714fl2J 

GOPW7V402D 

GaPw 71603 
GaPw 81604 
GaPw 11*79 
GaPw lift®} 

GaPw 11)605 

GaPw 91606 

GaPw 94608 

GldLw 4*687 

Gilddn 5*483 
GlaMar 12469* 
Gdrefi 41685 

Gdrcft 81894 

Gdrch7x97 
Gdrch 9)882 
Gdvr 735x97 ■ 
GardniSsSB 
Grace 418 90 ' 
Grace 416V0r 
Grace 61496 
GranC 41694 
GtNoR 2ft*2 
GtNoR3ft90 
GtWst6s87 
GGIan 41892 
Grevh 61490 
Grevh 9)601 
GrayF93B4 
Gram 41892 
Gram 8*99 
GtftVniatt 
GlfWn 51493 
GHWn7*fi3A . 
GUWn 7x030 
GifMoSsStf 
GHOII 81495 
GHRes 10)697 
GtfSHI 3)681 
GNStU 71692 
GtfUtdBftM 
HalB>7J95s95 
Hollb 81881 
Ha mP 5X94 
Harra 91496 
HarBk 73*80 
HartW 8*496 
Hawn 83x01 
Hawn 835x03 
Hillr 91489 
Hellr 91491 
Hellr 71680 

Hellr 8.1x87 ■ 

Hxmil6ftV9 
Hercul 8*883 ' 

Hertz 8)6x01 
Heu bn 41497 
Heu&atntas 
HIHnH 51495 
Holldy 91495 
HanvF 83x96 
HonvF 945*81 
Horry F 83X86 

H0*A»HW9 

HoxAff 10x91 

HoCpWft90 

Hast In 51894 
HausF 44684 . 
HouxF 44687 , 
HoumF 7)499 
HouxF 8386 
HausF 9*00 
HouF 735*86 

HaaF 8-45x97 

HOUIFB1M3 

Hoo*L 51485 

Human 6*89 

Humn 113*98 

HuniM 64698 

Hunt! R 9)604 

ITTF 97*83 

ITTFllftSS 

ITTF 91696 

10 BN 2*881 

I II Bel 71606 

IIIBN8904 

IliBel 81816 
HCnt3)87VA ' 
HIPw74s01 , 
III Pw 101404 

lUPw 81807 

I II Pw 81608 
tries 635x93 

InMta 10(882 

WWc 11*83 

MMP 109684 

IndBetMTI 

IndBeHOsU 

IndBel 0V6 17 

tndBei Bxl4 

IndNH SIAM 

I nfl R 8)8x85 

InUSN 84895 

mkBtt914H 

Inslloo 9)899 

Inxinv 71680 

tnlHrv 44688 
IntHrv 43x91 
intHrv 4*890 

InWrv 84695 
IntHrv 9*04 . 

InHvC 41679 

lnHvC4ft81 
InHvC 9.15x82 
InHvC 8)681 

InHvC 9x04 
InHvC 035*86 
I nMbi 935x00 - 
I Pop 835*95 
I POD 41896 
I POO 835*00 

mtS)ivr5S93 
IntTT 43x07 . 

I ntTT 8.9*95 . 

IntTT 11x82 - 
IntTT 914*81 
IntTT 8)600 ■ 

mt rr loioo 

Itei 91690 


97ft 

98 

88 

70ft 

79ft 

82 

7W4 

9018 

975-16 

95ft 

991-32 

95ft 

98ft 

97 

97ft 

9014 

9* 

91 

100 

93ft 

54ft 


114 

98 

92ft 

93 

90 

as 

84 

7716 

77 

7518 

7316 

80*6 

84ft 

8918 

B848 

82)6 

8346 

86 

97 

9918 

95ft 

94ft 

9516 

92 

96 
9218 

91 

B8ft 

87ft 

90ft 

88 

90ft 

93ft 

97 
99ft 

98 21-32 
9S» 
98)6 
45*4 

90 
4816 

' 102 
84 

98 

94 

91 

. 92)8 
92ft 
B946 

77 
. 83 

7818 

77ft 

76 

8146 

86 

100 

10446 

106ft 

100 

95 

78 
90)6 
100 
79ft 
90 

76 
no 
83ft 
88ft 
70ft 
71)8 

100 

64ft 

8414 

57ft 

77ft 

78 

82)6 

98 

99ft 

5814 

108 

74 

77 
42 
6216 
39 
9416 
*4 
84)8 
90 

97 
9314 
9714 
71 

98 


88 

87 

84 

9814 

92 
95 

93 
7714 
97 
97 
6114 
96ft 

140 

97 

87ft 

99 

95)6 

93 

97 

104 

66 

83 

72ft 
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81% 

UBrnd 9%TO 

76% 

waiU9%M 

98% 

WdAlr 11(494 

97% 

ZopOtt 8%96 

06 

UGCpSMO 

9196 

Ware 9*606 

86% 

Wvl Lb 51400 

71 

ZayreSftM 

64% 


91% 

WarL®&ra 

100% 

Wvly7ft9H 

58 

Zum 5)494 

74% 


93% 

WsanS%93n 

5814. 




93% 

■ U. 1 ViT'/.V.H 

50ft 






93ft 

100 


81% 

97ft 

Foreign Bonds 



99% 

■ ' '.Tr- H 

too 


A 




100 


90% 

AustlaAV^Q 


97 

UJer7J9S*7» 

98*32 


97 

Auttl0-45«ao 

96% 


97ft 

UJar 7)497 

8214 


94% 

Auxtta 0)483 

91ft 

Eurtn9\*TO 

96% 

USGV4%91 

65 


91 

Austin 8W51 

96% 


97% 

USH05VW6 

58% 

WH 1 DC 5*695 

95% 


94% 


100 

USHoTOsX? 

93 

■ i 

94 

Aurika 9%96 

99 



USln7ft97 

85 

WUC 5*497 

501 4 

Austin 8%83 

931* 



USBO 7)402 

83 

WUC 10)497 

TO 

Ausrta8ft84 

95% 




89*6 

rnituiw 

TO 

Auxtta 9%93 

96% 

Iv 



60 

WUTt 8-15*96 

86% 

Austria 9x83 

99 



U55tl«83 

83 

WUTI 7.9397 

83 

BatMF9V*0K 

9876 

rrrptp-f 

97% 

U£Sfl4*83r 

82% 

11 V i r ii ■ to r 

86 

Brazil 10x81 

98 

Maxes 9%8i 
Nb)TT7%B1 
NtpTT 7*682 
NlpTT B**07 
NlpTT 7)484 


USStf 4%86 

79)4 

rrr 1 1 ■ 

103 

Brazil 9vM2 

96% 


USStt 4%8ir 

79ft 

■”il m h 

99 

CaliH 91*80 

TOft 

93 

93 

92% 

■ 1 LrW i r ■ ■ 

65% 


92 

Cato* W684 

TO 


87 


102% 


99% 

1 1 f T . j j 

71 

■'.7 va 

87% 

Czec6*60mf 

34 


94 


90% 

ElFra S%83 

97% 

Nwv 885X80 
NOTWBft81M 
Norwy 8(481 J 
Norwv 7)682 
Norwv7%82 
Norwv 8V683 

97 


67% 


96ft 

EtFra 0%87 

94 


7014 

W*VH8MH 

99 


97% 


1 UnTec4%92 

64% 

WavH&*as 

94% 

EurCS 8)479 

99% 

93% 

92% 

95% 

Un Tec 9x85 

100)4 

m ^ n [ r 

TO 

EurC5 0ft79r 

98% 

b * FI !J 

72ft 

b j 4- 

50% 

m l jb 

98% 

■ it 1 Ml 

10O 


55% 

IW-i 

97 


105 


71ft 

EurCS 9*697 

94 

SocNC9%aO 

W% 


104 


93 

EEC 7)401 

94)4 

SOcNC 8ft83 

97% 

U taP 9x06 

05(4 


09 

EEC 7*682 

92% 

SocNC9s92 

97 

1 U tap 0)606 

90% 


57% 

EurinvMt 

TOU 

5<v«dB%87 



90ft 


100 

Eurin8%M 

95% 

Swtd 9x97 

96% 


89ft 


89 

Eurln 9*97 

96 

UK8%93 

97% 

UtaP 9%08 

TO 


64 

Eurlil 0*685 

96% 

VetWZ 61480 

93% 



Treasury Bills 



Bid 

Aik 

YU 

Nuv.J 

&M 

028 

820 

Nov. 14 .._ 

8J2 

044 

827 

N9V.16 

0.93 

032 

045 

Nov. 24 

004 

028 

843 

Nov. 30 _ 

UO 

020 

047 

t%c.7 — 

000 

020 

847 

Oec.12 

083 

025 

023 

Dec. 14 

083 

023 

823 

Dec 21 „ 

006 

054 

820 

Dec. 28 

087 

025 

888 

Jon. 4, 1979 

090 

020 

883 

Jan. 9 

090 

040 

887 

Jan.ll — 

00* 

024 

8.93 

Jan 18 

000 

826 

987 

Jan. 25 

B88 

B2* 

0.92 

Frixl 

9.10 

088 

931 

Feb. 6 

9.11 

0.93 

920 

Feb. 8 

9.11 

0.93 

928 

Febt 15 

9.11 

021 

934 

Feb. 22 . 

9.11 

091 

928 

Mar. 6 ...... 

937 

9.11 

922 

00OT.8 — 

925 

9.11 

925 

Mar. 15 ... . 

925 

9.11 

924 

Mar. 15 

. Ml 

*27 

922 

Mar. 22 — 

921 

9J7 

922 

Mar. 29 4 

920 

9.M 

Ml 

Apr. 3 . 

92S 

9.12 

940 

Apr. 5 

726 

9.12 

940 

Apt. 12 

925 

9.11 

941 

MOT 1 

9-42 

92) 

929 

May » ..... 

9-441 

92* 

989 

June 26 

929 

929 

989, 

JutV 24 

9 M 

920 

*W 

AU0.2I 

Ml 

921 

1081 

Septra .... - 

925 

927 

1082 

OCL14 

927 

925 

HUB 


Consolidated Trading 
Of NYSE Listings 

Week Endxdtkweniber 3> 1970 

latex HU Lew Lari Owe 

PaiAm 2830.100 7ft «6 7% 4% 

Romoda In 1JB4A00 916 8% 916 -ft 

Gea Motor* 1ASSL200 62% 58% 60ft — % 

BOrina 1327.000 64% 3I1A 42% 44 

Sears Raeo US5J00 21% 20 2016 —ft 

WttMiEI L53O0OO 10 16ft 17 -ft 

UAL Inc 1 <462.900 33ft 2916 33% 4-1 ft 

BOUyMfg l^OUOO 4» 3516 40 —1)6 

Ccncalne 1J62A00 4V4 3 4 

Am IT U43J00 62% 40 61 undi 

Exxon 1J3OO0 S2ft 47% 52ft 4 Oft 

East Kodak U0S.R» Blft SR6 60% 40% 

Texaco inc 1302300 23% 22% 23% 4-1% 

RCA 1 317880 27% 23% 26% i 

POiareld 1310800 49% 41% 3816 44 

Ocdden Pet 1360300 14% 15% 15)8 4ft 

IntTT 1,196500 2Bft 20)8 25% - 

StOTTedt 1.189300 26% 23% 25% - 

Cltfoarp 1.176200 25ft 23% 25% — % 

Chrysler 156700 11% 9% lift +1 

l**ue* Trade* In: 2.126 
Mtvonces: 993 : dectlrae: 99 : unchaegadi 208 
New Man*: 12 1 mm lows: 6*i 


La*) Week 
1977 


1979 to date 

1977 to date 

1976 to date 


219330800 ahares 
U0JKM0 share* 
96790300 xborea 
6315323-MI shares 
4350,500000 Auras 
M29J77*000 shoras 


Kuwait Tarns to West 

KUWAIT, Nov. 5, (Reuters) — 
The United Arab Emirates has 
dropped plans to buy Soviet an- 
damaraft missiles in favor of more 
sophisticated Western missfles. the 
dmly Al-Watan today quoted De- 
fense Minister Sheikh Mohammed 
bin Rashid al-Maktum as saying. 



we have helped turn the wheels 
of industry and trade. 

. . . lathe finest royal tradition 



\ “Royal treatment" That may sound a 
' \ little strong today. But at Hypo-Bank we 

~ * take It quite seriously. We are Ger- 




many’s oldest publicly-owned 
Qoint-stock) bank, established in 


Munich by royal proclamation in 1835. It started a 
tradition: Royal service to our customers and their 
financial needs is basic to our banking philosophy. 

And as one of Germany’s largest banks with 
480 branches, including decisive centers such as 
Frankfurt and Hamburg, and consolidated total 
assets of DM 54 billion, Hypo-Bank is appreciated 
as a leader in modem, responsive banking. 

Situated in the heart of Southern Germany, 
we are ideally placed to introduce you to the 
German market The Bank offers the fell range of 
commercial and investment banking services. 

From ex-im financing to interbank money dealing. 
From syndicated loans and major project financing 
operations with direct access to the multicurrency 
Euromarket via our Luxembourg subsidiary to 
portfolio management 

Through our network of subsidiaries, a branch 
in New York, affiliates, representative offices and our 
partnership in ABECOR, Europe’s largest inter- 
national banking group, we offer services world- wide. 

For the royal treatment your business deserves, 
just get in touch with Hypo-Bank: 

Thealinerstrassell 
D -8000 Munich 2 
TeL; ( 089 ) 2366-1 
Telex: 052346 a 


gig 


MUM 

BAYEWSCHE HYPOTHEKEN- UNO WECHSEL-BANK 


tAfod&wi fat ike fewebt £Rcyoi SktutiHon 
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INTERNATIONAL HERALD TRIBUNE, MONDAY, NOVEMBER 6, 1978 


American Exchange Options 


Option S. Mica voL Lost voL Last Vd. Lost Ctaw I Ooftan l price VW. Lad VoL La* voL Lad Ooj* 


A M F 

15 

12 

Z* 

25 

TO 

34 

3* 

ITS 

AMP 

20 

155 

* 

136 

13-16 

100 

1* 

17* 

A M F 

25 

fa. 

fa 

2 

3-16 

5 

9-16 

17* 

ASA 

15 

9 

10* 

1 

10* 

fa 

b 

25* 

ASA 

20 

42 

5* 

108 

6 

16 

4* 

23* 

ASAp 

» 

a 

a 

15 

7-16 

73 

11-14 

25* 

ASA 

25 

606 

1* 

305 

3* 

116 

4 

25* 

ASAp 

25 

400 

* 

210 

1* 

41 

2* 

25* 

ASA 

30 

ta 

3-16 

474 

17-16 

138 

2 7-M 

X* 

ASAP 

X 

340 

4* 

198 

4* 

42 

5* 

25* 

Avnet 

IS 

49 

13-16 

73 

Z* 

3 

2* 

15* 

Avrtet 

X 

S3 

1-16 

33 

* 

5 

11-14 

15* 

Avnot 

25 

21 

1-16 

100 

>16 

2 

* 

15* 

Solly 

15 

TO 

26* 

fa 

fa 

fa 

fa 

40 

Bally 

25 

S3 

16* 

a 

a 

b 

b 

40 

Bally 

X 

IX 

11 

X 

11* 

fa 

fa 

40 

Bally 

X 

376 

6 

121 

9* 

3 

11* 

40 

Bally’ 

40 

1742 

TO 

393 

6* 

282 

8* 

40 

Bally 

4s : 

2371 

1* 

287 

4* 

254 

4* 

40 

Bally 

50 

519 

* 1072 

3 

ox 

4* 

« 

Bally 

40 

32 

1-14 

265 

1* 

245 

2* 

40 

Bally 

70 

82 

1-16 

231 

* 

232 

1* 

40 

Catarp 

a 

37 

5* 

b 

fa 

b 

fa 

58* 

Colon) 

55 

211 

3* 

31 • 

6 

35 

4* 

58* 

Catarp 

40 

183 

* 

100 

3* 

18 

4* 

58* 

Catarp 

TO 

a 

a 

20 

7-M 

10 

11-16 

58* 

Can Ed 

» 

2 

2* 

a 

a 

9 

TO 

22* 

Con Ed 

25 

13 

1-16 

10 

3-16 

X 

7-16 

22* 

Dr Rep 

15 

75 

1 

52 

2 

84 

29-14 

14 

Dr Pop 

X 

40 

1-14 

113 

* 

<2 

1 

16 

El pos 

15 

75 

* 

27 

t 

18 

I* 

14* 

El Pas 

X 

23 

1-16 

24 

3-16 

14 

* 

14* 

Ftoelw 

10 

1 

1* 

X 

2* 

9 

TO 

11* 

Phwlw 

15 

62 

1-16 

69 

* 

52 

* 

11* 

Fleet** 

X 

a 

a 

a 

a 

X 

* 

11* 

Groce 

25 

a 

a 

10 

4* 

a 

a 

X 

Grace 

X 

225 

11-16 

447 

19-16 

471 15-16 

X 

Grace 

35 

fa 

fa 

5 

5-16 

48 

* 

X 

LaPoco 

!«. 

4 

TO 

4 

3* 

b 

b 

18 

La Paco 

19* 

> 2 9. 

* 

101 11-16 

b 

b 

18 

La Poe 

X 

72 

■* 

16 

1* 

13 

2 

10 

La Poc 

25 

10 

1-16 

7 

5-16 

10 

11-14 

18 

MGJC 

15 

2 

5 

25 

- 5* 

b 

b 

70 

MGIC 

X 

113 

1 

117 

27-16 

3 

3* 

X 

MGIC 

25 

5 

1-16 

61 

13-14 

36 

1* 

X 

MGIC 

X 

a 

a 

5 

5-M 

3 

* 

SB 

N DtSt 

X 

2 

* 

2 

* 

a 

a 

19 

N DlSt 

25 

a 

a 

3 

* 

10 

3-16 

19 

N Semi 

15 

29 

7* 

b 

b 

b 

b 

21* 

N saml 

70 

402 2 7-16 

97 

4* 

64 

5* 

21* 

N Semi 

25 

524 

7-14 

225 

TO 

39 

3* 

21* 

N Semi 

X 

93 

1-14 

156 

15-16 

90 

1* 

21* 

N saml 

35 

5 

1-14 

IX 

5-16 

22 

15-16 

21* 

NortSo 

14* 

a 

a 

a 

a 

1 

2* 

16* 

Hart 5 

15 

b 

b 

a 

a 

1 

2* 

16* 

NortSo 

19* 

10 

1-1* 

a 

a 

a 

0 

14* 

Mart S 

X 

b 

b 

5 

* 

a 

a 

14* 

NortSo 

24* 

a 

a 

a 

a 

45 

* 

16*i 

Penney 

35 

41 

* 

36 

1* 

a 

a 

33* 

Pannav 

40 

2 

1-16 

18 

7-16 

a 

a 

33* 

Penney 

45 

1 

1-16 

10 

1-16 

a 

a 

33* 

Phil PI 

25 

15 

6* 

b 

b 

b 

b 

>31* 

PhllPT 

X 

301 1 15-14 

406 

3* 

X 

4* 

31* 

PtiHPt 

35 

106 

* 

386 

* 

X 

I* 

31* 

PtlllPt 

40 

a 

a 

11 

* 

b 

b 

31* 

Res OG 

ID 

103 

* 

162 

1* 

103 

2* 

10* 

Res OG P 

10 

76 

5-14 

49 

13-16 

43 

1 

10* 

Rob OG 

15 

174 

1-16 

68 

* 

113 

13-16 

10* 

Res OGp 

15 

149 

4* 

46 

4* 

61 

4* 

10* 

Res OG 

» 

4 

1-16 

13 

* 

a 

a 

10* 

Saarle 

10 

12 

1* 

115 

2* 

12 

2* 

11* 

Searie 

15 

63 

1-14 

253 

* 

14 

* 

11* 

Searle 

X 

a 

a 

a 

a 

4 

* 

11* 

Sim Pal 

10 

145 

3-14 

74 

tt 

90 

1* 

m 

Sim Pat 

15 

36 

1-16 

34 

3-16 

5 

* 

9* 


Option «■ one* VOL Last VM. uat VOL Lot CWm 


Starts 

15 

48 

* 

90 

* 

TO 

1* 

14* 


70 

6 

1-14 

23 

* 

6 

ft 

15ft 

star* 

V 

a 

a 

X 

* 

X 

* 

14* 


10 

5 

1ft 

6 

TO 

a 

a 

lift 

TermcD 

00 

97 

m 

XU 

TO 

37 

TO 

» 


15 

8 

1-14 

11 

* 

M 

*14 

lift 

Tamco 

3S 

5 

1-16 

144 

* 

31 

1 

31 

GuH O 

70 

27 

4* 

1 

4 

2 

4* 

23ft 

Ttear 

15 

2 

8* 

b 

b 

b 

b 

73 

Gulf O 

25 

1174 

1 

209 

15-16 

IX 19-16 

23ft 


X 

99 

2* 

94 

4* 

20 

6 

23 

Gulf a 

X 

1 

1-16 

42 

ft 

5 

M6 

23ft 

riser 

25 

*91 

7-16 

214 

2* 

74 

TO 

73 

Hercul 

15 

305 

1ft 

42 

TO 

b 

fa 

15ft 

Thtar 

X 

136 

1-16 

149 

1 1-M 

741Z5-T4 

‘23 

Herat! 

X 

101 

5*16 

9 

ft 

fa 

fa 

15ft 

Tiger 

X 

a 

a 

22 

* 

X 

* 

23 

HFC 

X 

12 

5-16 

3 

11-16 

2 

1 

18* 

Zenith 

10 

a 

a 

a 

a 

18 

TO 

14 

ui;y 

40 

55 

6* 

2 

6* 

10 

TVs 

45ft 

Zenith 

15 

298 

* 

53 

l* 

00 

m 

M 

Lilly 

45 

IX 

2ft 

121 

3* 

5 

A ft 

45ft 

Zenith 

70 

34 

1-16 

110 

* 

40 

9-16 

14 

Lilly 

90 

17 

13*16 

T71 15-16 

17 

2* 

45* 










Memi 

15 

345 

3 

97 

3* 

9 

4 

17* 



— - Dec — 

-tar- 

— '• Jun — 


MtrHl 

X 

1099 

ft 

2S5 

19-16 

105115-14 

TTft 

Asarco 

13 

b 

fa 

b 

b 

34 

1* 

14 


25 

S3 

* 

226 

11-14 

fa 

fa 

17* 

Cte 

X 

b 

b 

b 

b 

SO 

TO 

30* 

Mesa Pi 

25 

12 

4ft 

1 

S* 

2 

6* 

28* 

Chase 

X 

b 

b 

b 

b 

IN 

m 

30* 


73 

134 

15-16 

45 

1ft 

2111-14 

2ft* 

Coastal 

15 

352 

2* 

93 

TO 

47 

3* 

16* 


X 

235 

1ft 

61 

2* 

18 

3ft 

2t* 

Coastal 

X 

2B9 

7-16 

340 

* 

337. 

TO 

14* 

MosaPtP 

X 

735 

2ft 

149 

3* 

15 

3* 

X* 

Coastal 

25 

a 

a 

a 

a 

2 

7-14 

14* 

Mesapr 

55 

W 7 

9-14 

108 

1* 

17 

TO 

28* 

Deere 

X 

b 

b 

b 

b 

2 

5* 

34* 

Mesaptp 

X 

29 

7 

9 

TO 

7 

7 

a* 

G Tel 

X 

b 

b 

fa 

b 

2 

1* 

28* 

MesaPt 

40 

in 

* 

10 

9-16 

18 

ft 

28* 

He rail 

15 

b 

b 

b 

b 

17 

TO 

15ft 

MesaPT a 

40 

5 

lift 

a 

a 

a 

a 

28* 

Hercul 

X 

b 

b 

b 

b 

15 

1 

15ft 

Motna 

40 

X 

5 

11 

5ft 

a 

a 

43 

Pit Mar 

40 

b 

fa 

b 

b 

T 

11* 

48* 

Mofrta 

45 

384 2T-T4 

a 

a 

e 

a 

43 

Ph Mor 

70 

b 

b 

b 

b 

52 

5ft 

48* 

Motrta 

X 

11 

7-14 

a 

a 

b 

b 

43 

Ph Mar 

80 

fa 

fa 

b 

b 

2 

3 

48* 

Pfizer 

X 

lM 

TO 

a 

a 

fa 

b 

33* 

St Cal 

40 

b 

b 

b 

b 

70 

TO 

46* 

Pfizer 

X 

387 

1* 

144 

23-14 

b 

b 

33* 

St cal 

45 

b 

b 

b 

b 

72 

4 

46* 


40 

12 

* 

15 

11-16 

b 

fa 

33* 

St Gal 

so 

b 

6 

b 

b 

2 

TO 

44* 

Phelps 

X 

1 

3ft 

a 

a 

a 

a 

22* 










Phelps 

25 

83 

1 

61 

1ft 

2 

3 

22* 



— Jem — 

— Apr — 

— Jul — 



X 

fa 

fa 

fa 

fa 

1 

1S-16 

22* 

Aetna 

OS 

54 

3* 

1 

TO 


a 

37ft 

Ph Mor 

60 

41 

9ft 

11 

10ft 

fa 

b 

48* 

Aetna » 

35 

202 

m 

34 

- 1* 

10 

23-14 

37ft 

Ph Mor 

70 

434 

3* 

75 

5 

b 

fa 

48* 

Aetna 

40 

338 

i* 

X 

2* 

1 

2* 

37ft 

Ph Mor 

m 

10 

* 

3 

17-14 

b 

b 

68* 

Aetna p 

40 

78 

3* 

15 

TO 

14 

TO 

37ft 

Pllney 

70 

a 

a 

5 

5* 

2 

5ft 

24* 

Aetna 

45 

49 

u 

X 

13-14 

50 

1* 

37ft 


25 

X 

ift 

10 

7ft 

S 

3* 

24* 

Aetna o 

45 

18 

7* 

1 

8 

2 

8* 

37ft 

Pitney 

X 

12 

3-16 

19 

ft 

7 

1* 

24* 

Am Cva 

25 

73 

1* 

10 

TO 

1 

2* 

25* 

Proe G 

70 

33 

16* 

b 

b 

b 

b 

8 TO 

Am Cva 

X 

2 

3-16 


a 

6 

ft 

25* 

Prac 0 

00 

73 

7ft 

2 

8* 

a 

a 

BS* 

Am Exp 

30 

W 

2 

11 

3* 

a 

a 

30* 


90 

X 

1* 

10 

TO 

4 

4 

85* 

Am e*p 

35 

45 

M 




a 

30ft 

Rife a 

15 

X 

5V. 

a 


a 


XV. 

Am Ham 

25 

242 

3 

a 

a 
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When you want to do business, 
we don't keep banker's hours. 



j 


Our ears don't dose when the doors shut. 

After ail, our officers care about your business 
almost as much as you rio.They care enough to learn 
it thoroughly. They care enough to learn your 
business language.- instead of forcing you to talk 
bankese. 

So naturally they also care enough to work 
late when you have problems to work out. 

We cake the rime to tailor each solution. 

Because we try to understand your business 
belter, we can offer you better financial solutions. A 
solution that is custom-made to fit your specific pro- 
blem. Rather than the standard, off-the-rack solution 
that any bank can give. 

Our international network is always open 
to you too. 

We have more than just 1060 retail branches 
in Belgium. We also have a worldwide network 


through subsidiaries, representative offices, affiliat- 
ed and associated banks, correspondents and through 
memberships in banking communities like SFE and 
Associated Banks' of Europe (ABECOR). 

This international network can offer you long 
distance relief for your international business pro- 
blems. As well as provide you with the same range of 
services as any major international bank. 

But what makes us different from these other 
banks is our individual attention to each clients 
individual needs; our reluctance to stick to the same 
old answer, and our willingness to do a little extra for 
ourdients. 

Like occasionally missing the last train home. 


© Banque Bruxelles Lambert 

banking/ a matter of people 


m 


We are the ABECOR bank in Belgium. Mantixlaan 24, 1050 Brussel. Tel. 02/ 513.8L81. Telex 26292 BBUN 




How to speak one language 
very effectively in Etm>pe~. 

Advertise in the International 
Herald Tribune. 

Herald THbune 

The international essential. 
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1 'Though the difficulties of international trading tend to 
increase with the passage of time and the growth of 
control and regulation by governments, there is overall 
an enlarging demand for the Group’s research-based 
products. Naturally in a Group as big and as- widely 
spread as Glaxo the pattern is not uniform and, though 
sales increased, the rate of increase was not up to that of 
recent years”. 

So says Mr. Austin E. Bide. Chairman and Chief 
Executive of Glaxo Holdings, in his Statement to • 
Shareholders on the trading year 1977/78. 

Nevertheless, the year was, in a number of ways, a 
significant one for the development of the Group’ s 
international trading. 


Development of worldwide trading and new 
capacity to meet increasing demand 

In the United States, the purchase of Meyer 
Laboratories Inc. has provided Glaxo with an already 
profitable direct outlet in an area which represents 22% 
of the free world market in pharmaceuticals. An 
experienced and effective sides force in the U.S- will be 
expanded as Glaxo products are added to the Meyer 
portfolio and a significant and steadily increasing 
contribution to profit is confidently expected. 

Increasing demand for Glaxo products has necessitated 
the expansion of production facilities at home and abroad. 

In the U.K. the new factory at Annan is now 
substantially complete. Production facilities will be 
tested during the next six months and then progressively 
commissioned, to provide greatly increased capacity for 
the production of labetalol, the basic ingredient of the 
new anti-hypertensive which is confidently expected to 
become one of the Group’s most important and profitable 
products. Factory facilities at Barnard Castle and 


pharmaceuticals. In 1977/78 this record was ma in tai n ed 
by the successful laun ching of three more new products. 

A new injectable cephalosporin antibiotic - & major 
product of Glaxo’s research and development programme 
currently running at £25 million a year — has already 
been marketed in the U.K., Ireland, Hong Kong, * 
Germany and Italy. It will enable the Group to enter the 
highly competitive U.S; market with an important new 
antibiotic and increase the market share in most 
countries where Glaxo cephalosporins are now sold. 

The range of topical steroids was also extended by the 
addition of a new product and a new influenza vaccine 
was successfully launched in theUJEL 

Sales of Glaxo’s important anti-asthma products 
continued to grow. The Group further consolidated its 
leadership in the U.K. ethical veterinary products 
market and expects to take an increasing share of this 
growing market at home and overseas. 


The Future 

Commenting on the future, Mr. Bide says : "An 
international company like Glaxo is exposed to the 
multivariety of hazards that this world provides in 
increasing measure. At the same tame, however, such a 
company with the right products, the right staff and the 
will to succeed does not lack great opportunities for 

** ^imcompany satisfies these conditions and will 
continue to do so ; and - as I have written before - though 
its rate of growth must vary from time to time, the trend 
is progressive. I see no reason to suppose that the future, 
in these respects, will differ essentially from the past' 


Montrose have been significantly exjjanded, a new 
installation for the production of anti-asthma aerosols 


If you would like a copy of the 1977178 Report and . 
Accounts containing the Chairman's Statement, please 
complete the coupon below. 


opened at Speke and work is in hand to provide extra 
capacity at Ulverston. 

Overseas, too, the story is the same. 

In Europe, a new factory in Spain is now operational 
and another in Greece is nearing completion. Work has 
begun on an extension to the German factory, whilst 
additional capacity in Italy for aseptic antibiotic 
production, and in France for ointments and aerosols, is 
now being created. 

In the Americas; betamethasone and aerosols are now 
being manufactured in Mexico and an aerosol unit in 
Argentina will soon be in operation. In Asia - in 
Pakistan, India, Thailand and Malaysia - production 
facilities are being upgraded and expanded and in 
Australia a plant for alkaloid extraction has been 
completed and the installation of an aerosols 
manufacturing unit is planned during the current year. 


Glaxo’s five-year record 

Years ended 30th June - 1974 1975 1976.1977 191 

£m £m £m £m & 

258.6 317.8 411.1 488.0 543. 

42.6 4L4 73.9 87.0 86. 

22J2 20.9 36-1 43-1 4 L 

29. Ip 26.9p 41. Ip 49.3P 49.1 

7.4p 8.3p 9.1p 10.2p 11.4 


Group external sales 
Profit before tax 
Profit after tax 
Earnings per ord. share 
Dividend per ord. share 


To: The Secretary (AR), Glaxo Holdings li mite d, 
: House, 6/1 


Clarges House. 6/12 Clarges Street, London WlY 8DH. 
Please send me a copy of the Annual Report and 
Chairman 's Statement to Shareholders. 


Three new products successfully launched 
With no less than twelve major new products launched 
in the past ten years, Glaxo can be proud of its record in 
the research, development and marketing of ethical 


Name 


Address 
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Euromarket. 


j'., 


(Continued from Page 7) 
develop. In addition, there is HlUe 
danger of a flood of new dollar is- 
sues as rates are currently too to be 
attractive to borrowers. 

Bankers report that a Nordic 
borrower, is contemplating issuing 
seven year paper ddKxmaatcd in 
Special drawing right* — the artifi- 
cial reserve currency created by the 
International Monetary Fund. 


dated promissory notes where 
yields are more attractive. 

The recent 6-peicent issues for 
the Coal and Steel Community and 
European Investment Bank were 
trading about a point below issue 
pnce while the Council of Europe, 
benefiting from its 6 $4- percent 
coupon traded at 99V4-I00. Ban- 
kAmenca with its low 5%-pereent 

„ . coupon continued strong at 99%- 

tlowever, now that the dollar's ero- 100, reflecting the scarcity value of 

i- prime U.S. names in rtri< market. 


»v. 


i j sion has N**™ H l nl. there is con 
Ji siderably more doubt whether 
ik 1 investors could be attracted to an 
*» ?■ 8V-pdteDt jjdd on such paper 
‘ • when the yield on dollar bonds is 
i ■ so much higher. 

J • In the Dcutscho-mark sector, 
, ■ prices were marked down by Iper- 
• ; cent on average last week. But deal- 
J t ers said this was mostly defensive, 
i ! in anticipation of a wave of foreign 
‘ > sales after the Washington package 
t ; was announced. The selling wave 
* ; did not occur and dealers note that 
] > foreign investors continue to buy 
i ; DM securities. However, rather 
1 1 than buying Eurobonds, the money 
» ' appears to be going into the highly 
: liquid domestic market for short- 


ly 


6 

lji, 

Ji. 

•'«" 

n. 

v. 


i ft 

'it 




to light of the mark’s decline 
against the dollar, the expected 
non- European government bor- 
rower that Commerzbank was to 
have brought to market last week 
was cancelled. Scheduled for this 
week is a 150 million DM, 10-year 
issue for Finland, which wfll be 
managed by Dresdner bank with- 
out any co- managers, and a 50-mfl- 
hon DM, five-year issue for Hitachi 
Smpbufldiug. 

Still on offer in the convertible 
market is the SO million DM loan 
for NYK Lines. 

The 100 million. French franc is- 
sue for Unilever USF Inves tmen ts 
was priced at par with a coupon of 


10 percent. Demand for the seven- 
year issue reportedly totaled 200 
million francs. 

Eurobond Yields* 

Week Ended Oct 31 

(U-S-OoUara) 

International institu- 
tions 9.16* 

Industrials, long term..... 9.70* 

Industrials, medium term 1035 * 
Canadian dollars, medi- 
um term 10.58 * 

French franc, long term 10.44 * 
Unit of actxjong term ' 8.13% 

* Calculated by Luxembourg Stock Ex- 
change 

Market Turnover 
Week Ended Nov. 3 

(Millions of US. Dalian} 


Cedd 

EurocL 


Total DoHar CooMant 

71730 45830 259.10 
1.6443 1316.4 428.10 


Carter’s Actions Boost 
Grain, Cotton Futures 


I r * 


i- 

Wj 

lM 

.11 


130 

iri 


1< 

S», 


. « 

• 1 * 

• 71 

• l)i 
t a 






f.: 

»> 

zSN 


es continues as most traders believe 
that die size of U.S. cattle herds 
will drop sharply by earW next 
year, analysts said. 

Hog futures trading was quiet, 
with little news to influence prices. 

Euroloans 

(Continued from Page 7) 
German and Swiss banks, paying 
lfc percent over Libor for five 
years. 

Finsider, the Italian steel compa- 
miffor four da vs in a row. ~ ^ as <ri “ cre ^ d £ 

0 :• Cotton futures closed 03 cents a * 120 

1 ■; pound higher for the week, at 69.65 

« cents a pound for the December de- ^ 111,86 y6arS a ° d 1 

= : livery on the New Yoik Cotton P™* 111 thereafier - 
’ Exchange. 

i Increasing demand for cotton, 

! . including buying interest on the 
part of China, combined with pos- 
sible damage to the Soviet Union’s 
; cotton crop and known damage to 
Uhe domestic crop, aided prices, an- 
valysis said. 

Interest-rate-sensitive futures, in- 


(Continued from Page 7) 
mors of South American and Afri- 
can production problems and 
strong merchant demand, closed 
5 ; iy 1.65 cents a pound lower, 
e 2 -. On the New York Mercantile 
’ «i Exchange, platinum lost $29.30 an 
t ■ ounce for the January delivery, to 
> ; dose at $345.60. 
jJ : As metals plunged and the dollar 
57 [■ - regained large chunks of its average 
■ i 30 percent depreciation this year, 
J foreign currency futures on the 
i Chicago Mercantile Exchange 
’ ■ plunged as far as the daily trading 
0 


■ ^uding lumber, plywood. GNMAs. 

: Jand Treasury bonds and bills, were 

■ jS'olalile. Lumber and plywood fu- 
»• ^tures on Chicago markets showed 
:j ^substantial losses by week's end as 
- ;ihe view that rising interest rates 
: ijpill depress the housing industry 
f ipeemed to prevail. 

£ Long-term Treasury bond and. 
iNMA futures on the Chicago 
rd of Trade were higher for the 



Morocco's Phosphate Office is 
seeking $150 million for nine years 
offering 1 percent over Libor. 

Spain’s official credit institute, 
ICO, is negotiating a $100- million, 
seven-year loan. The margin is ex- 
pected to be T percent Alumina 
Espanola, which is guaranteed by 
the government controlled Endes- 
sa, is searing $80 milli on for 10 
years at 1 percent over Libor. 

Also on offer is a $50 lmilli on, 
nine-year Joan for Jordan with a 
spread of % for five years and 1 
percent in the final four. 

Colombia, a rare borrower be- 
cause of bankers’ reluctance to ac- 
cept the government’s proviso that 
the loan agreement be subject to 
Colombian law (the banks prefer 
UJSL or U.KL jurisdiction), is said to 


*■ afier .they soared on opii- bes ^ ngup [oS50 0„ I iffion for 10 


iism that the economy will im- ^ u. 

ove and merest rates fall over >“* “ a .^ bt rale of S K, 14 per- 
s vjhe long term. 

‘ " On the Chicago 


cent over Libor. 


- Mercantile 

. i-. r /Exchange. live cattle futures 
‘ Sh owed slight losses after being 
Iriven first down, then up, by the 
laily trading limit on Wednesday 
ind Thursday. 

December cattle futures were .18 
ents a pound lower for the week, 
it 5437 a pound. Hog futures 
Iropped by .77 cents a pound, to 
lose at 50.1 cents for the Decem- 
r delivery. 

Heavy speculative interest in cal- 
e futures was responsible for some 
if the price swings, said one ana- 
vst. Surprisingly high cash prices 
or slaughter cattle lent late-week 
uppon. Also, demand is unusually 
trong for the Thanksgiving season, 
nalysts said, when consumers usu- 
lly prefer turkey to beef. 

Long-term support for beef pric- 


tici 
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Norway Plans Borrowings 

OSLO (AP-DJ) — The Trade 
Ministry proposed Friday that the 
Norwegian government take up 
new state-guaranteed loans abroad 
in 1979 totalling 6 billion kroner 
($13 billion). 

It also suggested the government 
approve additional foreign loans of 
2.89 billion kroner ($578 million) 
for the state-owned oil company 
StatoiL 



Norway’s state debt abroad will 
then amount to 27 billion kroner, 
or about $5.4 billion, based on for- 
eign exchange rates of Oct 27, the 
ministry said. 


Stock Trade 
Is Uneven 

(Continued from Page 7) 
wining to take a recession in 1979 
and men head into election-year 
1980 with flying colors and a lower 
inflation rate? 

But aside from all the guessing 
that went on in Wall Street, the 
market seemed to send out one 
strong signal — namely, that it be- 
comes a buy when the Dow indus- 
trials sag to the 800 area, and it 
turns into a sell when the average 
hits 900. 

The week's trading opened on a 
decidedly dismal note. As one bro- 
kerage-house partner declared at 
the rime : “Stocks are in a free-fall, 
and the parachute doesn’t seem to 
open.*' 

On Monday, however, the mar- 
ket staged what some analysts 
called “a traditional selling 
dimax.” Shortly before noon that 
day the Dow was behind by more 
than 17 points, and the New York 
Stock Exchange tape lagged floor 
transactions by 35 inmates — a 
record delay for the present report- 
ing system. 

Then the market reversed course 
and finished with the Dow ahead 
by nearly 6 points. Big Boasd-vol- 
ume soared to 59.48 milli on shares, 
making it the third busiest day in 
history. 

But selling resumed on Tuesday, 
with speculative and secondary is- 
sues hit particularly hard. Much of 
the pressure came tn forced selling 
for margin accounts, where traders 
earlier had bought stocks on credit. 
There was not a single yearly high 
registered that day on the Big 
Board, and the Dow plunged more 
than 19 points, dropping through 
the 800 level to land at 792.45. That 
brought the decline in the average 
to 104 points within a dozen trad- 
ing days. 

Gold Set Highs 

Meanwhile, the price of gold bul- 
lion had soared to record highs, 
and the dollar had slumped to 
record lows against other major 
currencies. The yield on two-year 
Treasury notes rose to 914 percent, 
and the government securities mar- 
ket bad developed, as one trader 
said, “a crisis of confidence.” 

Then came the spectacular rever- 
sal of Wednesday. Gold prices tum- 
bled and bond prices rallied, along 
with equities. The dollar gained 
sharply against the Japanese yen 
and European currencies. 

On Thursday, however, investors 
were due for smother surprise. In- 
stead of extending its recovery, the 
market fell back again. The ingred- 
ient lacking was participation by 
foreign investors, who had helped 
to fuel the big rally starting in 
ApriL 



16th FOR LEONARD — Sugar Ray Leonard, left. Mocks a 
right from challenger Bernardo Prado during 10-rotmd bout in 
Las Vegas on Friday which Leonard won by unanimous deci- 
sion. It was Leonard's 16th consecutive victory in ring. 


For Lake Placid Olympics 

Winter Games Organizers 
To Ask $1 0-Million Loan 


LAKE PLACID, N.Y., Nov. 5 
(AP) — Organizers of the 1980 
Winter Olympics say they are seek- 
ing a loan of as much as $10 mil- 
lion to deal with anticipated “cash 
flow” problems. 

But they said that they are get- 
ting their m ill ti -million -dollar cost 
overruns and other financial prob- 
lems under control and expect to 
have a balanced budget in time for 
the Febniary, 1 980 games. 

“We’re implementing proper 
management practices . . . It’s no 
longer Drearnsville," said Petr 
Spurney, the $1 00,000- a-y ear 
administrator, hired to solve the 
problems plaguing preparations for 
the Olympics. 

An administrator with a reputa- 
tion for pulling deficit-ridden oper- 
ations out of the hole. Spurney has 
been given broad powers to shake 
up operations of the committee and 
impose tight controls on spending. 

Until his hiring, the committee 
was run largely by local business- 
men and sports enthusiasts, none 
of whom has had experience stag- 
ing anything of the scale of the 
Olympics. 

Besides the projected deficits it 
currently faces, the organizing com- 


Bank Stock Quotations 

(Closing Prices 
of the week's trading :} 

BoytxinXS 3DV> JUfc 

CtevehMd Trust Ok 34 35 

De trail Saak Corporation 27 274k 

F idol cor Inc. — 12*. 1J%» 

First Md. Bncoi 19«4 30 

Flr*t Nat Clan... 32Vk 33VJ 

Girard Company 22 'A 

Ind VaJ Sank 8. Trust Phil. .... 23K 24* 

Lincoln First Banks 21W 25% 

Mellon Not Bank Pitts. 2SW 26* 

Mat. City Corporation. 41V. 42 

N«w Ensland March- Soslan- 2HV* 21 

Philadelphia Nat. Corp- tPk 28*4 

Pitt* Nat. Bank .... srti 38* 

ProvrNal.Corp. 26%. 27 Vi 

Secur Pot Corporation .. — — 32*4 22 Vk 

Shawmut Ass. Boston. — 2SV» 30V* 

Sta Sir. Baik Boston Z2Vj 23 Vj 

Ua. Trust Now York 31 32Vi 

UnVaBcpikshom. 34 if* 

VtTBMa Nat BalMi 13>4k 14 


.i a : 1 •• 

• i 1 
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, \ 


This announcement appearsasa matter of record only. 



amrobank 

amstoxiam-rotterdam bank n.v. 

1 :1 0 rights issue of 2.1 46.476 ordinary shares 
issue price dfls. 67 per share 
of dfls. 20 parvalue each 

The following fHliC* banks have acted as underwriters: 

Amsterdam-Rotterdam Bank N.V. 

. Banca Commerriale Haliana 
Credrfcanstalt-Bankverein 
Deutsche Bank AG 

Midland Bank Limited 

Soriete Generate de Banque SA 
Sodete Generate 

October3l, 1978. 

*EBIC: European Banks International 


tnittee has been dogged in recent 
weeks by reports of high, expense- 
account living by committee mem- 
bers, and conflicts of interest. 

“I’m aware of nothing illegal or 
criminally wrong," said Spurney. 
“Some things may ' have been 
improper, but I'm looking into ev- 
erything to assure we’re getting the 
best services for our money." 

Recently, it was disclosed that 
Olympic organizers had awarded 
an 5800,000 no-bid contract to a 
hastily formed insurance company, 
whose two principals are employees 
of a company owned by their uncle. 
Jack Wilkins, a powerful member 
of the Olympic organizing commit- 
tee. 

Spurney refused to say whether 
he regarded that as improper, al- 
though be said he would avoid such 
practices in the future. But he said 
that the contract itself appeared to 
be one in which the comnntttee was 
getting good service for its money. 

The most immediate problem the 
commmittee faces is a projected 
deficit of as high as $25 million — 
according to federal officials — in 
the administrative budget. Most of 
the construction of new families for 
the Olympics is being funded by 
state and federal money. But the 
administrative budget must supply 
the money for a host of other items,' 
ranging from furniture for the 
Olympic village to the salaries of 
the organizing committee. 

The latest committee projection 
placed the size of that budget at 
$59 millio n, of which it has raised 
only $18 miffioa But Spurney said 
that the $59 million figure repre- 
sented a “wish list.” but he ac- 
knowledged that even with a 
scaled-down budget of $40 million 
or $50 million, the committee still 
faces problems. 

In December or January, he said, 
the committee is expoected to run 
out of cash for administrative 
expenses, and will be unable to 
meet its short-term obligations. 
“There is no cause for alarm. Much 
of our income will come in closer to 
the games." he said. 

But in the meantime. Spurney 
said that he hoped to deal with 
such “cash flow" problems by 
securing a line of credit of up to 
$10 million at a bank. “This is not 
unusual- Most big corporations 
have lines of credit," Spurney said. 
“There’s a lot of things we can do 
to raise money. I'm optimistic well 
doiL” 

Construction costs are also cur- 
renty r unning at least $14 million 
over the original projections of $70 
million in state and federal money. 
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Players Selected in Baseball Draft 


New YORK [API — Tiwibief movers selected 
FrMor in motor teogua faeoaMirs re-entry draft. 
Mrtttiths tomnaitotcU in order of sanction. Player 
cliw n, and position, (eadi town wltMrew from 
draft offer Its loar satedtaol ; 

ttEWYOftKMTfs 

1. Pate Rost, 3b; i Mlk t Manmu. o; 1 Tommy 
Jain, p; 4. Elios Soso, a; & Jim Slaton pi a. D 
orrell Ewans. 3bj 7. Jim Barr.M & MHtt Lum.of ; 
*. M Bumbry, of; IB. Slew Rente. »; 11. DaroW 

K l IO W ltetL 

SEATTLE MARINERS 

1. LM LOCT. Of ; 2. Larry Cura, p ; X Ellas San. P. 
ATLANTA BRAVES 

1. Pmp Rom> 2b; X Lamr Cura. P.- X Ellas Sna. 
p; A Tommy John, p; 5. Mike LipiloL 
TORONTO BLUE JAYS 

L Jim Staton, p; X Lorry Cura, p; X EDO* Sosa. 

* STXOUIS CARDINALS 

L Tammy John. PI X Lorry Cura, p; X Mika 
Marshall, p; *. Pete Rosa 3b; & Jim Slaton a; A 
Berate Corbnol.- 7. DarOIdKaaMtes. n 
OAKLAND A-S 

l Damn Ewans. 3b; 2. Lorry Gwo. a:X Tammy 
John, p; 4. LP# Lacv. of; S. Jim Staton, p; A Mike 
Marshall, p; 1. Jim Barr, p; X Mike Lum. el; «. 
Berate Carba, of; XL Rico CartY, of. 11. Al Bum- 
ary. of; IX Dove Hamilton pj IX Darew 
Knowles, p; I* Del Unsor. of; 1£ Stowe Stan e, PJ 
14k Dave Roberts, p: 37. Tom Pocterataef. 

HOUSTON ASTROS 

1. Lorry Gum p; X Jerry Orate, c; X Ellas Sam 

p;LLe* LOCV.OL 

CLEVELAND INDIANS 
I. Elias Soso. »; X Jim Slaton p; X Pete Brobem 
o; 4. Darrell Evans. 3b; X Pete Rose. 3b; * . Bill 
North, of. 

MONTREAL EXPOS 

I. Mike Marabou, e; X Derm Thomos. of; X En- 
as San ps A Lee Lacv. of; X Jhn Barr, p; L 
Mike Lum. of; 7. Borate Carba. of; X Pete Bro- 
bem p; 9, Jerry Crate. »; IX Duffy Dyer. c. 11. 
Fred Kendall, c - IX Bill Plummer, cs XX Dave 
Roberts, a; IX Darrell Evens. 3b. 

CHICAGO WHITESOX 
I, Mike MarsnolL p; X Ellas Sana 
cm CABO CURS 

1. Mike MorsholL p; X Lee Lacy, of; X Ettas 
Sosnn 

MINNESOTA TWINS 

L Lorry Cure, p; X Jim Staten p; X Lee Locy. 
of; 4. Darrell Ewans. 3b; & Mike Lum of; L PMe 
Brabira. p; 7, Steve Stone, p. 

SAN DIEGO PADRES 

I. PM« Rose. 3b; X Darrell Evans. 3b; X Lee 
Locv.of ; 4. Tommy John p; X Jim Barr, pi 
DETROIT TIGERS 
DM not participate. 

PITTSBURGH PIRATES 

I, Lorry Cura, p; X Tommy John p; X Pete 

Rosa. 3b; A Leo Lacv. of ; X Mlk* AMoaholL p; a 

De reel Thomas, of; 7, Rico Carte, of; X Mike 
Lum al; 9. Del Unsor. of; IX Darted Knowles, o. 

II, Wilbur wood, pt IX pass; IX Charlie Wil- 
liams, p; 14, Dave Roberts, o. 

TEXAS RANGERS 

1. Pete Rosa 3b; XTommy John p: X BUI North, 
of; A Al Bumbry, oC 

SAN FRANCISCO GIANTS 
1, Mike MonfwH. p; X Larry Cura. PS X Ellas 
Sosa p: A Jim Staton p; X Al Bumbry, of; L S 

Proven Wins Irish Race 

NEWMARKET. England. Nov. 
5 (AP) — Proven won the Irish 
Sweeps autumn handicap yester- 
day. Swell Fellow finished a dose 
second and Fludlen was third. 


More Sports 
On Page 15 


tew* Stone, o; 7. Mika Lum of; X Del Wiser, of; *. 
DorrM ThomoLbS; ill, Jerrw Gran, a; 33, Duffy 
Dyer.c. 

CALIFORNIA ANSELS 
1. Jim Staten p; X Tommy John p; X Darrell 
Em 3b; a pom Rote. 3b: X Jim Barr, p: X 
Steve Storm p ; 7. Al BumPnr. of; X frad Kendo K. 
e; f. Chorlto 3Mntams.PI 1C Dofte Dver. C. 

PHILADELPHIA PHILLIES 
3. Pate Roan 3b; XTomnw Jetaip; X Lew Locy. 
of ; A Dovo Hamilton, p; X Dorrel Thomas, of; * . 
Borate CorM. of; 7.M Unser.oL 

BALTIMORE ORIOLES 

L Lorry Gump; X Ellas Saea.o.- X Lao Lacy.af; 

A Jim Slaton PS X Stove Slone, p; A Darrell 
EwnLlk 

CINCINNATI REDS 
1. Tommy John » : X Lee Locy.of. 

KANSAS CITY ROYALS 
I, Tommy John p; X Pete Rom 3b; X Le* Lacv. 
04: 4. Jim Slaton A 


LOS ANGELES DO DOERS 
3, Tom PoetaTek.nl; XOarrel Tbomonof; XEtV- 
as Sosa, p; A Pete Rosa. 3b; X Jim Barr, o; X 
Mike Lum. of; 7, Del Unaer.of: X Dorrett Ewons. 
3b; «, Bud i tarre te wvsa; IX pass; tl. Fred Kan- 
(tafLc. 

MILWAUKEE BREWERS 
it Tommy John o; X Lamr Gum p; X Elias 
Soso, p; a Jim Staton p; & Darrell Ewans-JD; a. 
Jim Barr, p; 7. Mike Lum of; XDaue Hombton 
PS 9. Pi Bumbry, of: IX Wilbur wood. Pi 1L 
wovmi Garrett, Inf. 

BOSTON RED SOX 

i, Lee Lacv. of; X Larry Swa ps X Jim Staten, 
p; 4. Slave Ronknn; 5. RlcoCortv.of. 

NEW YORK YANKEES 
i. Tommy John »; X Lorry Cura, o: X Pete 

Raw. 3b; A Jim Slaton p; X Derrei Thomas, el; 
A Wes Corf », of; 7. Jerry Crate, c; X Luis Tlont. 
ps 9. pass; IX Al BumDrv.or. 


College Football Scores 


Aileaheny 1 A John Carroll 7 
Albany SI. 9. Ithaca a 
Army 2X Air Force l< 

Boston U. IX Italy Crass 7 
BriHwi 31. Horvard 30 
BucJawri ISA Northeastern 9 
Cotaote 37, Lafayette 7 

Coast Guard 3X SUNY Buffalo 25 
Dartmouth 37. Cokanbta 7 
Fordham l7,Hgfs>ra 14 
Georaefown ry.Sf. Fronds (Pnl 0 
Norwich 2A X Carmecncut D 
Penn SL 27. Maryland 3 
Piftsburah 1L Syracuse 17 
Princeton 21, Penn 0 
Rhode island 30, New Hampshire 34 
Rutaers 23. Massochiieetts 11 
Skoorthmore 3S. Johns Hopkins 22 
Trinity 41. Amherst 32 
Tuffs 15. Colby 34 
UrstnusZ7,Olcklnsan 7 
Villa nova SB Boston ColL 1* 

Wesleyan 2A WUItams 32 
West viralntaax Vlralnta 37 
Yale 4X Cornell 14 

Soufli 

Alabama 3L Mbs. Si. 14 
Arkansas SI. M, siV Louisiana i 
Ctamson 53, Wake Forest & 

Florida}!. Auburn 7 
Georola *3. VMl 3 
Jackson St. 41, Ten Southern 0 
Kentucky 2X Vo. Tech 0 
L5UJX Mississippi B 
Memphis. St. 35, Vanderbilt 14 
N. Corn SL 2X5. Cara. 13 
Norfolk St. XVIrainlo SL0 
XC St.SA MX-Eoefern 0 
Southern 2X Howard 20 
Tennessee 3A Duke D 
Tukme2X Miami IS 

Darniche Takes First 
In Tour of Corsica 

BASTIA, Corsica, Nov. 5 (UPI) 
— Bernard Damicbe won the Tour 
of Corsica automobile rally today 
in a Fiat 131 Abarth. Jean -Claude 
Andruet was second and Sandro 
Munari was third. 

‘ Munari led the race through the 
first stages last night but fed into 
third spot after a flat tire. Darniche 
covered the I, lOO-kilometer course 
in six hours, 47 minutes, 34 sec- 
onds. 


MM west 

Boll 51.39. Bowl tap Green 7 
BdMwfiMMWtaco 4X Meidelberfl S 
Carietan U. U. of CMCOM 13 
Iowa St. 3A Kaaaas Si. b 
Miami IO.) 31, Ohio 15 
MKhlaanSAtawoO 
MKhlaon 51.59. Illinois 19 
Mtanaeoto 3X indtano 31 
Neoraskaa Kansas 31 
Notre Dame 27, Now 7 
Ohio SL 49, Wisconsin M 
Purdue 33. Worm w sl ernO 
Tern ole SL Akron 21 


Arkansas 37, Rice 7 

Houston ex TCU 4 

New Mexico St. 21. Drake 2fi 

Oklahoma SI. 35. Missouri 20 
OUMtomo 2X Colorado 7 
Taras AAM.tt.SMU 17 
Texas Tech 27. Baylor 9 

WON 

Boise Si. 4X Idaho 10 
Brigham Young 4L Wyoming 14 
Montana 2A Montana S'. S 
Now Mexico 9A Utah T2 
O i»PonSI.3XWa sM i» u »onSL31 
UCLA2X OrMKXi 31 
USC IX Stanford 7 
utenSf.4X Pacific (CoLiu 
Wash teuton 33, Arteono 21 

Mew Zealand Beats 
Ireland in Rugby 

DUBLIN. Nov. 5 <APj — Andy 
Dalton scored a fine try in the cor- 
ner in the last seconds yesterday to 
give the New Zealand rugby union 
team, the AH Blacks, a 10-6 victory- 
over Ireland. 

The Irish equalized twice in a 
brave display, but finally bowed to 
the weight of New Zealand attacks. 
The teams were tied, 1-1. at half- 
time. The match went into injury 
ume and appeared certain to end in 
a draw when the All Blacks got a 
dramatic winning try. Andy 
Haden, the star of the New Zea- 
land pack, took a ball from a 
lineout and slipped it to Donald- 
son. Dalton raced for the comer, 
took Donaldson’s pass and dived 
over. 


THE STAKES HAVE NEVER BEEN HIGHER, 
THE PROBLEM NEVER MORE COMPLEX. 

HOWTO 
MANAGE 
FOREIGN 
EXCHANGE 
RISKS 


The third in a series of working conferences sponsored by 


the International Herald Tribune and Forex Research Limited 


LONDON, November 20 and 21,1978. 


Don’t rriss Richard N. Cooper, U.S- Under 
Secretary of State for Economic Affairs, discussing 
the dollar and the EMS. Jacques van YperseJe, 
Oidrman of the EEC Monetary Committee, arriving 
from His November 20 meeting with the Common 
Market Finance Ministers to report on "Formulating 
a European Monetcsy System." And Guido 
Hansel mann. General Manager of the Union Bank 
of Switzerland, (focussing the impoct of the EMS on 
the Swiss franc 

A comprehensive problem-solving examination 
of currency exposure, this two-day conference wiH 
focus on the corporate treasury and decision- 
making aspects of the problem. 

Case studies -by treasurers from Nestle, Gulf 
Oil, Hunter Douglas, Tate & Lyle and other major 


corporations- will treat risk and probability 
analysis, medium-term techniques and computer- 
based exposure systems. 

Bankers from Amro Bank, Deutsche Bank, 
Lazord Frares, Morgan Guaranty and Goldman 
Sachs will discuss cash management techniques, 
international finendng and multicurrency 
borrowing. 

Other key speakers will indude Edward M. 
Bernstein on "An Exchange Rate Policy for the 
Floating DoHar” and Guido Cadi, President of the 
General Confederation of Italian Industry and 
former Governor of the Bank of Italy, on “Sharing 
the Burden of Intemationd Rnandd ResponsibiEty." 

Be sure your company is represented. Complete 
end return the registration form below today. 


Surname 


REGISTRATION FORM 

Please type or use block letters. 

Please enroll the following participants for the 
Conference at the Grosvenor House on November 20 and 21. 1978: 

Surname 


First name 

First name 

Position 

Position 

Company 

Address 


Postcode 

Country 

Telex 

Name of secretary to be 
contacted in case of queries 


Hotel room: Please reserve for the nights of November 19 and 20 the accommodation checked: 
□ Single (per night): £35. □ Twin/Double (per night): £48.50. Prices include service anfl VAT. 
PLEASE NOTE: Reservations for hotel rooms must be received prior to October 27. 

Fees are payable in advance of the conference. Each participant £275 or equivalent this includes all refreshments, 
coddalls. lunches and post-conference documentation. Hotel rooms are not included. Fees will be returned in full 
tar any cancellation received 2 weeks before the conference. 

Please invoice: ( ). Cheque enclosed: ( ). 

to: INTERNATIONAL HERALD TRIBUNE, Foreign Exchange Conference. 131, avenue Charles- 
de-Gaulle, 92200 Neuilly-sur-Seine, France. Telephone: 747.12.65, Ext 260. 


c'Z'-rr- 
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Crossword 


Sr Eugene T. Mnleska £ 

E 


t 

2 

3 

4 

u 




17 




20 






27 

28 

a 

3i“ 



3 r 



39 




ACROSS 


1 Course for some 
thoroughbreds 
5 Hang fire 
9 Oases 

14 Spicy 
hodgepodge 

15 Plant akin to 
tequila 

16 Xanthippe’s 
marketplace 

17 Picasso 
colleague 

19 Grand 

home run 

19 Solons of the 
Fifth Republic 

29 Singles 

23 Satisfied a 
certain pang 

24 Banker’s 
advance 

25 Warmed by the 
fire 

27 Stress, in music 

or poetry 

30 Textile dyeing 
method 

31 Wayne or 
Samuel 

32 Stripes on a 
diamond 

38 According to 

37 Solid figure 
dispersing light 

38 Take steps 

39 Johnny Bench 
guards it 

42 Abba’s 

contemporary 

44 Divulges secret 
data 


45 First-rate 

46 Stunned 

49 Commealcake 

50 Mo. for a 
Scorpio, mostly 

51 Potential 
scorers 

56 Prefix for graph 
or type 

58 Target for 
Dr. J. 

59 Planter's shoot 
69 Slipped a cog 

61 Wave on the 
Seine 

62 Stamp on a 
butcher’s 

offering 
13 Petulant 

94 In (actually 

existing) 

65 Beyond 


DOWN 


1 Uproar 

2 Bator, 

Mongolian 

capital 

3 Nettle 

4 Minor 
shortcomings 

5 Make a 

(try to pitch 
woo) 

6 Novelist 
Glasgow 

7 Early 
ship builder 

8 Cup for 
espresso 

i Revelers' spree 


19 “ cannot 

wither her": 
Shak. 

11 Be played Mr. 
Chips 

12 Fuming 

13 Full 

21 A Lloyd’s rating 

22 Clan’s emblem 
28 Take to the 

slopes 

27 Rani’s baby 
sitter 

28 ML Elbert’s loc. 

29 Pack 

39 Hectors or 
heckles 

32 Slow-down 
device on a car 

33 Famed 
caricaturist 

34 Nymph who 
loved and lost 

35 Degree 

37 “ Suite” 

40 Days of yore 

41 Institute in 
Baltimore 

42 Gopher State: 
Abbr. 

43 Speaks freely 

45 Hairpiece 

46 Feature of an 
atlas 

47 Dame 

48 Claims to be a 
fact 

49 Nudges 

52 Millennia 

53 Mrs. Laughton 

54 Frees (of) 

55 Vocal set-to 
57 Separator at 

Wimbledon . 


MEW YORK (API— 
The tallowing quota- 
tions. supplied bv the 
National Association of 
Securities Drain's. inc_ 
are me prices at which - 
these securities could 
hove been sold INel As- 
set Value) or bought 
(value Plus sales 
charge) Friday. 

Bid 

AGEFd 
AcomF 
AdvtUnv 1034 NL 

Aftrture 1140 NL 

Allstate 9J» nl 

AlphqF 1141 NL 

ABIrtttT 940 1049 

American Funds: 


Closing Prices November &II7B 
Bid Ask 


Mutual Funds invest 

Ophi 
TxEJrt 
Bid Art Eg* 

.7M 735 Cut Kl 737 7 32 V***® 
846 934 CwsK2 5.17 545 
7153 NL Cut SI 
930 NL On 53 
1558 CusS4 

933 Polar 


ASh 


Art 


443 457 
18.10 NL 


5pecl 
Stock 
EDI ESP 
EdsonG 
EifunTr 
ElfimTx 
Fairfld 
FrmBG 
Federated Funds: . L » Gr 

Am Ldr 759 8.12 Lex J" 
1838 Lex R 

1740 Life Ins 

13471441 UdCap 


BM 
740 809 
1255 14.15 
22.142334 
1131*1250 
10961150 
229 NL 
140 NL 
546 NL 


971 1055 Lexington Grp: gJGBP 

1044 1141 Cp Ldr 1256 1U1 35SSL 


Emnlr 
Four E 
HI lcm 
ManM 


1340 NL 
1537 NL 
957 NL 
946 NL 
2971 NL 


ABal 

Amcp 

AMuil 

AnGth 

Bang 

Canlt 

CshMg 

Fdfnv 

Grwtti 


ICA 

NPers 

WshMt 


Amer General: 


046 851 
752 832 
952 1051 
673 736 
13.91 1530 
unavall 
140 NL 
643 73S 
655 7.16 
772 844 
1477 14,14 
5.90 445 
443 743 


MunB 
CaPBd 
CapGtti 
IncFd 
Vmtr 
EqtGth 
FdAnt 
ProvW 
AGtfiFd 
AHerltg 
AlrtsrnFd 
A Invest 
Alnvinc 
ANtGttl 
Am wav 
AOptEn 


2370 2458 
836 9.14 
452439 
578 654 
1449 1544 
7.10776 
634 653 
345 3.94 
644 651 
140 

<94542 
559 NL 
1147 NL 
X10 339 
847 948 
472 5.16 


1745 1844 J*" 

7 47 8.17 Severe . 

457 540 SofecEqt 053 976 
i -mi m SafecGtti 10591150 

836 859 

947 945 

1152 1252 Sa^-Skrvjm: 

975 1046 Com St 1045 NL 

1440 km Incom 
017 8.93 

1040 NL JJJ"* 

59 nl LoomH Sayles: 

JSJbS 5" as«v" 

FMelltv Group: Bnddb 1037 1133 -'“Z 

JKr fSio NL DC*©* 1450 1428 »<!"■. "M l 278 

8.14 NL Ineam 114 139 Fu °*t 7 mi 

849 854 Lutheran Bro: 21" 

1054 NL Fund 9.93 1045 ***• 

140 NL lnCMn 877 958 Sentinel Group. 

M7 Muni 941 1038 £•* 

1447 NL USGav 936 1033 

3145 MassachusettCo: 

956 NL p r**<l 753 823 

15 40 i7jj7 Indap 836 9.14 J 1 *®)® 

1437 NL Was* 1030 1149 


Optn 

TxFre 

USGvt 


Band 

Capll 

ConHd 

Dally I 

Dalny 

Ealnc 

Mosjel 

MunBd 

Fidel 

HlYld 

LtMun 

Purlin 

Salem 

Thrift 

Trend 


359 352 
736 7.93 
1133 1237 
842 942 
2145 NL 
1440 1534 


NL 

NL 


Ax* Houghton: 

FntJB 755 831 

Incom 472 5.13 

Stock 579 655 

BLCGI 1149 1277 

Babslnc 149 NL 

Bobs mv 941 NL 

BeacGIh 056 

Beachlll 930 

Beraer Group; 

100 Fd 847 NL 

101 Fd 845 NL 

BerkCoa 746 831 
Bands!* 533 553 

BastFdn 955 959 

9ull&Bear Cap: 
lapm 112 NL 

CapltS 638 NL 

Calvin Bullock: 

Bullck 12461354 
Candn 756 126 

DtvM 241 255 

Month 13401456 

NWS 945 959 

NYVn 1253 1442 

CGFund 10.141196 

CGI non 752 845 

CshRsM iJDD NL 

CoPPres 140 NL 

CenICC 140 NL 

CentStlT 114511.91 

Chart Fd 17321182 

Chase Gr Bos: 

Fund 637 655 

Front 449 447 

Shore 7.10 734 

Sped 544 6.16 

OieaPO 1156 NL 

CTtemFd 733 7.90 
CNAMgt Fd&: 

Llbrty 4.10 448 

AtontWf 257 251 

Sdnra 940 1037 

Cotanlert Funds: 

Sen Sec 554 936 


544 551 66 IT 
954 NL "MG 
224Q 2440 MID 
Financial Prog: WFD 

Dvna 548 NL 

indust 195 NL 64 FB 

Incom 650 NL 64M. B 

Fsl Investors: Mathers 

BndAp 
Disco 
Grwtti 
Incom 
Stack 
FstAMt A 
FI Ml ID I 
Fstvar 

44W0II unavall 

Fnd Gth 335 346 

Founders Group: 

Grwtti unovpll 
Incom unavall 
Mutal unavall 

Spec! wnavdl 

Franklin Group: 


556 648 
162 942 
641 741 
1539 1652 


17341854 
10401053 
944 NL 
1930 NL 


Brown 

DNTC 

Grwth 

UNIS 

Incom 

US Gov 

Canlt 

Eault 

Fundpk 


Fund Inc Grp: 


935 NL Fd,nc U45 1579 g~reN°MersGp: 

959 1051 MaasFlnond: ^ 

-- 943 1038 

856 945 Harbr 
1350 1456 t* 90 ’ 

1110 1412 J®™ _ . 

837 192 Shearson Funds: 

14X5 1558 6*™ 19.16 2034 

9.16 942 lncwn 
1S46 NL 

1432 1544 66errlll Lynch: 

Zlj 670 B«lc 941 950 

J “ 1332 1337 Slama Funds: 

9^ 1114 ** J0 *> 

9.14 933 I™** 1 
150 NL 
841 176 . 

542 5.92 fgEqty 
194 937 I® ,a, ®T 
1441 nl SdGenin 
8 LB7 949 SW tnvs 
748 830 SWfnGt 
432 456 SOvertn 
Mutualof Omaha: Stale BondGr: 

Amer 1159 1141 Com F 431 

038 433 DIvFa 
859 977 PwF 
14001532 StFrmGt 
3118 NL SFrmBa 
747 NL Stalest unavall 
1133 ML Steadman Finds: 
NatSecurSer: tnd 2.15 NL 

Bo Ian 953 974 AssoF 58 NL 

<25 458 Invest 1.17 NL 
4,00 431 Dcean S58 NL 
S45 659 Stein Roe FdS: 


748 117 Cart* 
7.95 169 Eoul 0 
754 857 Wwnl 
129 NL 
150 NL 3PVOI 
1050 NL 66MAM 


MONYF 
MSB Fd 
MutBcn 
MIFFd 
Ml F Gth 


952 1054 
841 941 
757- 17? 
1047 1152 
1236 1351 
1155 1209 
741 853 
535 548 
1137 1234 


340 347 
109 172 
6.16 644 
459 495 
171 154 
197 947 
257 330 
350 410 
635 645 


Grwtti 
Incom 
TxFre 
Mut Stirs 
NEAMul 
Natl Ind 


465' 5.11 
436 446 
632 NL 
9.93 NL 


Fund 
Grwth 
Incom 

Optn 

CaluGlb 

CwfHlAB 

CwitttC 

ComPBd 

ComsFd 

Concord 

Conslnv 

CanstelG 

Cant Mut 

CvYWSo 

CtTvCoo 

Dlylncm 


857 949 
455 497 
150 957 
1047 1146 
IMS NL 
54 152 
138 149 
119 18) 
736 741 
1158 NL 
940 942 
746 NL 
539 NL 
1136 1103 
1143 1133 
140 NL 


Com In 

Impac 

indTr 

Pilot 

GTPac 

GateOn 

GES1S 

Gen Sec 

Grth Ind 

Hamilton: 

FHOA 

Grwth 

Incom 

Hart GHi 

Hart Lev 

HlghYid 

HoklflTr 

Her Mon 

INAFd 

IS) Group: 

Grwth 

Incom 

Trstsh 

TrPaSn 

industry 

intcan 

Inl Invst 

mv GUId 

Inv Indie 

Inv Bos 


841 NL 
775 7.95 
1036 1052 
110 NL 
1678 NL 
1485 NL 
25.99 

1032 NL 
2031 NL 


Bond 

Dhild 

Grwth 

PfStfc 

Incom 

Stack 


406 AM 
675 738 
646 NL 


Guonl 
Partn 
New Wild 
NewtGt 


1W7 NL Newt Inc 
NL NlehlFd 
1141 1178 Nomura 
150 NL Noraast 
«*«■» Ninven 
1137 12.19 Omega 
One Wm 


1759 NL 
1034 NL 
11.99 NL 
1678 NL 
935 1032 
19562170 
1554 1658 
1131 1352 
150 NL 
732 736 
055 942 
11.10 1113 
1740 NL 
654 NL 
847 NL 
740 NL 


Delaware Group: 


Decat 
Detaw 
Del eh 
TxFre 
Delta 
Dir Cap 
DodCxB 
DodCxSl 
Drex Bur 


1139 1234 
JOTS 1175 
875 946 
878 9.19 
5.12 940 
34S 377 
21.17 NL 
1549 NL 
9.97 NL 


IDSGrt 

IP* Ml 

M-.l 

Prog 

Tax Ex 

Stack 

Select 

VorPy 

inv Rash 

istel 

ivy 

JPGrth 
Janus F 


Dreyfus Grp; 


Drtyt 

Levae 
Ua As 
NNIrn 
Spline 
TxEm 
ThnlC 
Eagle Gr 


Eaton* Howard: 


1252 1120 
1444 1640 
9M NL 
535 NL 
678 NL 
1484 NL 
1187 NL 
1001 10.94 


John Hancock: 

Baton 835 945 

Bond 1737 1945 
Grwth 533 634 

Johnstn 2033 NL 

Kempor Funds; 


Baton 

Fours 

Grwth 

Incam 
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747 NL 
10401078 
542 646 
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Grow 

HlYld 

MonM 
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Opfn 

5umm 

Tech 

WR 
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548 191 Cap? 

749 818 Stock 
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Eault 1741 1849 Survey F 
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1433 1655 USAA Inc 1057 NL 
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940 942 Union SvcGrp; 

1436 NL Broad 1074 1148 

£2 W7 Oppenfwfmer Fd: Not tw 8« 4» 

341 173 oppen 548 643 UCoP 1271 1332 

* 2246 2451 Union 1147 1248 

lie 194 United Funds: 

150 NL Aeon 641 751 
2231 3427 Band 658 742 

949 NL ConGr 742 946 
940 1031 Can Inc 952 956 
940 1077 lncwn 
1757 1855 Mum 
949 1043 Sden 
756 NL VOW 
493 NL UnitSva 
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133 547 

444 483 Pilgrim Grp: LevGI 1647 

1731 1883 p|| Fs unavall SPlSIt 532 435 

185 942 Pita Fd 104111.15 Vance Sanderi : 

6i84 744 AiktaC 128 148 Incom 12501199 

657 643 Mag In 198 943 Invest 475 740 

2153 2151 Pioneer Fund: Comm 641 7.11 

Fund 1456 1571 Sped Wl 1172 

II 159 939 Vaneuard Graw: 

Plan Inv 1235 1332 Gxpjr 

1084 1157 Ftldx 

1033 11.10 Ivest 

Price Funds: M«y 

Grwth 1076 NL WShrt 
956 NL Wltrm 
1134 NL WLotW 
935 NL Wells! 

1050 NL WWltn 
972 NL WertB 
637 NL WhAAM 
9.93 NL Wrier 
943 1072 Varm 


1045 1143 HlYld 
2JK Inc Bos 
346 MonB 
1* NL optn 
949 1037 TxFr* 

943 NL AIM 

130 NL Time 
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investors Group: ParamM 

IDS Bd LS0 17D prnnjq 
641 Penn Mu 

5.13 547 phlla . 

846 942 PhoeCaP 776 870 WIU 
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A 

N 

U 

T 
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4.17 NL 
1036 1134 
2156 NL 


Pllorfh 

Plltmd 


Incom 
N Era 
NHorlz 
Prime 
TxFre 
Pro Fund 
Proinc 
PTU5IP 


1051 1045 
133 9.10 
1154 1255 
150 NL 
1117 1048 
1275 1193 
11341448 
775 169 
936 1112 
kevstane Funds: 

CusBl 1673 1748 Grwtti 

Ci»B2 1839 19.99 HlYld 

CwsB4 113 188 incom 


Eault 

Georg 


B. 

C. 


B 

L 

0 
N 
D 

1 

E 


B 

E 

E 

T 

L 

E 


B 

A 

I 

L 

E 

Y 


A 

N 

D 

Y 


C 

A 

P 

P 


W 

I 

Z 

A 

R 

D 


R 

E 

X 


M 

O 

R 

G 

A 

IN 


R 

I 

P 


K 

1 

R 

B 

Y 


735 10.11 
937 944 
632 650 
552 636 
157 NL 
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THAT SCRAMBLED WORD GAME 
^ by Hand Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 
one letter to each square, to form 
tow ordinary words. 


YUI 

NF 




^ > p 

'SttSKir-*""’ 

y 

GEMAL 


nonis 



DEVAHLj 


n_ 


J 


2577 NL 
1333 NL 
879 NL 
1349 NL 
1451 NL 
UD1 NL 
1344 NL 
1145 NL 
B43 NL 
957 NL 
97S NL 
9.13 NL 
unavall 


CLUSIE 


XT 

JL 



Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


MHarnewtaie.-m TrrnT 

(Answers tomorrow) 


Saturday's 


Putnam Funds: WallstG 438 477 

Conv 1147 1275 w**«i Ea 1533 NL 

».q 13,77 wise Inc <40 NL 

1283 1452 Wood Stnittwrs: 

10591170 «toVeg 3079 NL 

1772 1950 Neuw 842 NL 

748 117 Pine 1057 NL 


Jumbles: CREEL SOGGY UNEASY GUIDED 
Answer Even better than a dose friend— 

A GENEROUS ONE 
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BOOKS 


WAR AND REMEMBRANCE 
By Herman Wouk. Little-Brown. 1042pp. SI 5. 
Reviewed by Christopher Lehmann-Haupt 


,if»- 


H 


ERE. in case you missed ix, is 
II — the FaB of 


World War 



Overlord, 
shooting match; with grim and spe- 
cial emphasis cin the Nazi death 
camps and the attempted genocide 
of European Jewry. 

You are .there, in . Herman 
Wouk’s ninth .and longest novel, 
the inevitable sequel to “The Winds 
of War,” in which the world, the 
United States, and Navy officer 
Victor “Pug” Henry hurtled to the 
brink of the- war. In “War and 
Remembrance,” you are aboard & 
submarine that s n«*V s into Lingay- 
t& CuJf and nearly gets sunk You 
fly a dive-bomber that helps de- 
stroy a Japanese aircraft-carrier at 
Midway. You escape- from Aus- 
chwitz and carry films of Nazi 
atrocities to an unbelieving world. 
You meet the great and near-great, 
the super-heroes and the super-vil- 
lains: Franklin Roosevelt and Jo- 
seph Stalin, Chester Niinitz, Vice 
Admiral Choi chi Nagumo and 
Adolf Eichmann. You even attend 
a dinner party at which Dwight Ei- 
senhower appears with - Kav 
Summers by, “the woman that all 
the gossip was abouL” 

It is sometimes downright awe- 
some — watching the Battle of 
Leyte Gulf unfold from the point 
of view of Pug Henry; being trans- 
ported on a train to Eastern Europe 
ut the failing body of Pug Henry’s 
Jewish cousin-in-law Aaron Jas- 
trow; seeing the sunburst at Los 
Alamos through the eyes of 
Henry’s son-in-law, Simon Ander- 
son. And particularly awesome are 
the battle-pieces — which Wouk 
presents from at least three points 
of view so that even the dumbest of 
us can comprehend. 

Contrived 


made him chairman of the Jo ■ 
Chiefs of Staff. ’ 

Moreover, when you stop £ 
think about it, them is someth- 
jarring about the way Wouk’s st 1 . 
unfolds. I don’t mean to sugg 
that the Nazi death camps are uc 
fit subject for an histori 
romance. But it is in some sens,-' ‘ 
trivialization of history to emp . - ' 
old-fashioned tricks of plotti ■' 
such ' as the chapter-end. 
diffhanger, in dramatizing si 
grave events. 


Caught in a Maelstrom 

Then there is the matter of 1 ' • • ' 
talie. Jastrow Henry, Pug Hen '• i' 1 
Jewish daughter-in-law, who fi , ; • 
herself in Italy at the start of '! . 
war and in the course of the boo j , 
gradtinlly sucked towards 
chwitz, like some tiny cieai 
caught in the current of a m 
Strom. Natalie's misadventures ^ 1 

at the“veiy- carter of “War r , 
Remembrance.” According 
Wouk, it is rite and what she sta 


for that Pug Henry is really fighi- 
be Pacific, wh 


for in the Pacific, whether he r;, 
izes it or nm. And as she corner 
understand her fate, she go 
more and more conscious 
Jewishness, of the 
assunilatioti, and of 
Zionism. By the end of 
the uppermost questions 



Why then is it so hard to keep a 
faint note of flippancy out of one’s 
voice when writing about “War and 
Remembrance”? Because, while 
Wouk’s huge novel is fun to get lost 
in, it is best not to think about it 
too strenuously. If you do, it occurs 
to you that there is /something 
rather contrived — even silly — 
about the uncanny ability of the 
Henry family to be everywhere that 
matters. It’s wdl enough for Wouk 
to argue, as be does in “The Winds 
of War.” that there have been many 


questio 

readers mind are; What will Na ' 
ie do if riie survives Au$chw’l,'.j * 
How will she resolve her mani < 1 
to Pug’s son, Byron, with the pb. n > -- ; 
sopbical necessity of her settlor. , 
in Palestine? i • 1 

It would be giving away '.r .. 
much to reveal how wouk ansv'j-.-.i;' 
these questions or eves to 
whether .Natalie survives at 
Suffice it to say that having esi ' 
lished her fate as the questioc 
the book,: Wouk simply ducks- 
answer — a .surprising lapse, t-r 
sidering Ms willingness to add::- 11 '• 
every other .moral issue raised - .' ■ 
the war, (mm the ethics of t ; .u' v 


l li«" 
*.!• 


bombing Dresden . and Tokyo j iu» ' 
ihcnaturerf the evil of Adolf £. 


mann. -sub.- 

Oh weft no one who has t^i:- 
read .Wouk’s fiction over the yi'_'..i 
would ever argue that he is oom & \ 


sver argue 

Id a mtffal issue at the expt . A , - ; v 

He fudged j,-- \ l 


like Pug Henry throughout history 
— small 


men plucked out of obscu- 
rity to serve the uses of the. great, 
only to be dropped back into ob- 
scurity when no longer needed. 

But ifs a bit mud) asking' us to 
believe that one such man could 
have been present at almost every 
major battle of the Pacific cam- 
paign, as well as on the Russian 
banlefront, and at the Teheran and 
Potsdam Conferences, all the while 
conducting himself with such dis- 
tinction and honor that generals 
beg for his opinions and presidents 
assign him to solve their most tickl- 
ish problems. Even as a symbol of 
tough-minded American compe- 
tence, Pug defies credibility. Poster- 
ity would have heard of such a 
man. Posterity would at least have 


entertainment. 

central issue in “The Caine hf 
ny” by pretending to be on the ' 
of the mutineers until it suited 
to bring bn Barney Greenwald, 
he has been fudging off and on > 
sinceJ The important thing, l gu 
is that he can be splendidly eg. ' 
raining. \ Don't think about 
and Remembrance” too much, 
you’ll have a wonderful time. > \ , • 

. • - — -,s- J.Vii 


Christopher Lehmann-Haupt - VjU ' 
book reviewer for The New I-'*'"” 1 
Times. -b* 1 


Russians Miss 
Writers’ Meet 


■\ '..i 

H I.. 


MOSCOW, Nov. 5 (AP) — • ^ 


!!m > 


Soviet Uirion has protested ags, , ( , j. 
Unspecified •- “discriminat" !li '‘ 


measures” that it says prevem«;“ 
writers from taking part in Bdg ' 


(••..I i*i." 


Sohitiou to Friday’s Puzzle 


in the fourth European oongres" 



n'lV.i 
: C 
V Mu- '. 
:!«•: ni 

ff- 


science-fiction writers. 

For the first time since 
congresses started there could .' r . ( 
no Soviet representation, Tass s; 1 
despite the fact that the gra** 1 , 1,1 
president is a Russian, YereJ; •'*' * ■■■ 
Pamov. ■■ ‘ '. Tl ; 

“The fact is that the Bdgum~'^ ! • 
ganizers of the bongress have ta^ » m 
stqjs to prohibit to Soviet wri* .('»• 
entry to Belgium without any ji* 
fication adduced, which made cf jj- 
partidpaition in- the work of * i-r- v 
congress impossible." Tass said, rated tun. 

*bili ir.-i 
| n 


CHESS. 


5l ^ , 1 >Mlli , 

urii 


JByRobenByr : Cl::r;, 


HV -. 


BUENOS AIRES (NYT) —The 
United States chess team continued 
its wobbly play in the 23d World 
Chess Olympiad here in the River 
Plate Stadium by scraping to a 2 
12-1 1 2 victory over Austria. 

U.S. champion Lubomir Kavalek 
defeated grand master Karl 
-Robatscb, but Walter Browne; a 
former three-time winner of the 
U.S. championship, was solidly de- 
feated by Franz HodzL 

Anatoly Lein, the former Rus- 
sian grand master now living in 
Cleveland, easily beat Franz Stop- 
pet but I was held to a draw by 
waiter Wit unarm in a Dil worth 
counterattack Rny Lopez. 

In the best game played by the 
United States in the early rounds, 
Kavalek gradually outmaneuvered 
Robatsch and concluded with a 
sudden, brief, crushing mating 
attack. 

The Nimzo-Indian style of meet- 
ing the English opening with 
4. . .B-N5 is holding upweL After 
6 N-05, P-OR4, obtaining the Bish- 
op-pair with 7 NxB, PxN would 
grant Black an open QR5 and 
White little chance for the initia- 
tive. Again later, on 11. . .Q-K2, 
the exdiange with 12 NxB, PxN 
would have made it virtually im- 
possible for Whi te to open the posi- 
tion with P-Q4 or P-QN4. 

Robatsch could not have been 
happy about weakening his King, 
side with 15 P-KN3. but 15 B-Q2 
could have been answered by 
15. . .P-B5?, since 16 PxP?, N-<55; 
17 Q-Ql. P-B3; 18 N-B3, PxP is 
powerful for Black. Later, this 
- King ride weakness made it neces- 
sary for Robatsch to try 20 Castles 


. of having the: KB ait out of 
after 23. . .P-K5. Naturally, he; l ' 1 <i<r... 
not want to wait' passive Si« fcS 

for P-Q4 or. . 

and. . .P-K5. ' i 

On. 25. . JP-QN4!; 26 PxP, IV n iU 
baisch may have expeci tm, \ M . 
26. . fxP when he oould Jv K n , hi 
gained : some reHef. by forcing 
Queens off with 27 Q-B7. Instep ' 
Kavalek sacrificed; the Pawn ' ' l 
26. . JUT!, the first shot of ■ 

sive mating attack jy . 

On Kavaldc’s 28. . B.-N3, 
was imposrible to play 29 Q-B7 " 
cause of 29. . iUPcfi !, winnmf ; 
least a piece. After 29 Q-B3, - '«»i 

Q4!; 30 QxP. Q”N 2 v : Kava 
threatened to trap the Queen w « 

v Thus, 'Robatsch had to piay^J^f 
Bk)Bl, R-R3; 32 (H32, 

Kavalek to <»en the QR ade w • ‘'•'■ j’l, \ y 
31 . .RxP. Consolidation with'% , 
N-B3 - was impossible beca,N 4 , 

33: ;.JR-NU-34>53lBxN;35^ ; 

B3, JJ-R7ch; 36 K-Rl, R-R5; 37^ ■> 

BI. JBxP!; 38 PxB. B-N6ch; 39 I 
N 1, R-R8ch! forces mate in threr ^. > W 
Robatfch's 33 P-N3 was sbi, “ut, 
desperation and after KavaUi ^ 

33... .QxPch, Robatsdi rerigrw 1 ^ 
since 34 R-N2, Q-R5; 35 R® ^ ^,'J 


Nidi; 36 K-Rl. RxRch; 37 

^ hi- 


ther 38 K-Ri 
R3, R-N6maic. 

CMMKSCORf 
' EMtWi (taaSIM 
. ROBATSCtHNMN 

KAVALEI&«tack 


-•N8mate or 38 ^ ."‘-mu, 


Queen side, yel the strong Black 
center and the 


aggressive place- 
ment of KavalekV minor pieces 
meant that Blade could attack on 
either wing. 

■ Robatsch’ s 23 P-Q4 involved the 
difficult decision to achieve more . 
space in the center at the expense 


i.MurtF+a 
2N-QB3W-KS3 
LN^sN-ea 1 . - 

4. P4U84IS ... 

5. Q-B3Cosn€» . 

6. N-05P46M 

7. P'CKi B*84 
8B-K3P-G8 

9.N-N5fHCK) 
l0.NxNch<bcN 
W.6HC49-K2 
19LPto3a-ft» : 


W.B-B3 N-B3 


•\i i 

’“Vi. ■■ 

'ur * " 
1 Jv , 


19.B-B3 N-HJ J:,u ""'Vi, 
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Bradshaw Pass Puts 
Steelers Over Saints 


PITTSBURGH. Nov. a — lerry 
Bradshaw's 24-yard ' touchdown 
Bleier with 1:51 to 


H 4 From Wire Dispatches 

, *.u u-M, 

7\ u mJST Rocty 

,* " k- „ play rallied the Pittsburgh Steelers 

■»*t to a 20-14 victory over the New Or- 

1,1 >1 in ,_ n L leans Saints today, in a National 
1 Football League gaine. 

»' ma ^ Bleier. who also rushed for a sea- 
H'c "l son-high 84 yards, naught a flair 
in i( pass from Bradshaw and ran the fi- 




in in 


N K, 


Patriots 14, ffib 10 

At Orchard Park. N_Y„ running 
back Horace Ivory scored on runs 
™ 19 “d 5 yards and the New 
England defense forced several key 
Buffalo turnovers to pace the Pain- 

d**i to a 14-10 triumph over the 
Buis. 

, „ . The Patriots’ seventh straight 

nal 20 yards with a key block from kept than in first place in 

’ wide receiver John Stallworth for toe AFC East with an ft-? wmrrf 
the touchdown that raised Pttts- 




% burgh's record to 9-1, tops in the 


NF1 


_ with an 8-2 record. 

The Buis dropped to 3-7 and re- 
mained in the division cellar. 


rlitr , ' \ i/' T^c Saints, who feQ to 5-5, took 


Canfinals 20, Giants 10 


! u" ,i ■ £*}* 1 3 le f 6 1 tototoe final peri- At St. Louis, Jim Han passed for 
■•!'• toii chdown 010 by more than 200 yards ^rnd one 

touchdown and Jim Otis scored on 
two short runs to lead the St. Louis 
Cardinals to their second straight 
triumph, a 20-10 victory over the 


•ii i ,> ‘ < ir ' 1 vf iki'Tony Gal breath. The score was set 
by. toe slick passing of Archie 


„ . u * ti^ Mannij 


arming, . who hit 22 of 32 at- 
for 344 yards, more than 
the average per game al- 


11 Ur |lf !^towed by Pittsbi 


’'-M'q 



III. 

hct'V' ^wJ 0 ^ low J°bn Sdarra’s secojL 
i,c - >bf iparter touchdown and went on to 
,ms iH,lipset mistake-plagued Green Bay, 


Eagles 10, Packers 7 

At Philadelphia, the Eagles took 


ii. At Philadelphia, the l 

i advantage of a fumbled 


• ■' *U 
Ilu- 


U III! 


.... 

1 'ht The Packers tried to pull it out 




• 1,1,1 lli {a® a fourth-quarter drive* that start- 

Mujmhh, jd on the Green Bay 42 with 3:51 
i‘‘ ,ltr ''kiiwto play. With two minutes on the 
■ ^.^bcfc and a third and 11 at their 

,. l \ ll ' 4 ’^ , hn t jwa 41, quarterback David Whi- 


■ ' '‘uh^Bhurst completed a 23-yard pass to 
'■ •’! her -fames Lofton for a first down at 

, ne Eagles’ 36. Aimdra Thompson 

, ' w ft ^ined six on a reverse and Jim 
■•••ilU.vi w^Ulbreath ran 15 to the Philadd- 
— .vna-lhia 14. Bat after Whitehurst threw 
Vii.iliv Nuj\n B 'ive more to Cul breath, the Eagles’ 

Ul ihai kupderman Edwards intercepted a 

• •itf ft,. JWhitehurstpass to kill the drive. 

A 

■ l Vfldngs.17, Lions 7 

|' , ' 1,n ? | k!4 h'j At Bloomington, Minn-. Fran 

i hi 7S c -> rke . ,lto 9* who was knocked out w a 31 _29 upset victory over the 
ruj^f action uj the Fust half with a cut Chicago Bears 

• i ih l|ll p P er , U P' dir S^“ t jr Mmnesota to a Scrambling' quarterback Jim 

r li *£ air of second-half touchdowns as Zom threw two TD passes to Steve 
,. ne Vikings downed Detroit. 17-7, Largest and Efren Herrera, con- 

• • ■■nc H-md pulled to within one game of verung after every touchdown, also 

"cuvision-leading Green Bay. booted a 34-yard field goal It was 

• '-. Ik thaiu- TThi» v;irino« .l.imnch nn nfr«.«p. fa Bears’ seventh straight loss af- 
ter opening the season with three 


slumping New York Giants. 

Hart hit 10 of IS passes in the 
first half but completed only two of ' 
eight in the second half to finish 
with 217 yards total passing. 

Falcons 21, 49ers 10 

At Atlanta, Steve Bartkowski 
scored on a quarterback sneak and 
threw a 37-yard TD pass to lead the 
Atlanta Falcons to a 21-10 victory 
over San Francisco, ruining the 
49ers’ coaching debut of Fred 
O’Connor. 

Bartkowski went across from one 
foot out on the opening play of the 
second quarter to give the Falcons 
their first lead in the gamw and then 
threw the 37-yard scoring pass to 
Wallace Francis to cap an 84-yard 
drive with 3:24 left in the third 
period. 

Seahawks31, Bears 29 

At Chicago, Sherman Smith 
turned in the longest run from 
scrimmage and the best r ushing 
game in Seattle history, scoring two 
touchdowns to lead the Seahawks 



Men’s Finals 


East Germany Takes 
Five Rowing Crowns 


Army's Jimmy HaD carries the ball for eight yards before being 
stopped by Charlie Shugg of Air Force during first quarter- 


taooNdhH 

action at West Point, N.Y. Ken Dressei of Air Force flies in 
from die right to assist in tackle. Army went on to win, 28-14. 


Unbeaten Middies 9 Defense Crumbles 

Notre Dame Drives to 27-7 Rout of Navy 


hr The Vikings, sluggish cin offense 
|,|- ’ ! ll Jit*a the first half after a long layoff 
- . in.. i:i H r i^pQowing a victory over Dallas 10 
• f IK- i.£ays ago, raised their NFC Central 

• *•' fc.: jeord to 6-4. 

I* UUlii iSv 

H.n:i. i nirr.;' 

• v. 1 1 *? 

1 *- **l ! 

' '^LONDON. Nov. 5 (AP) — The 

■ titish women's tennis team defeat- 

< . ' -jl the United States. 4-3. last night 

':|d regained the Wightman Cup. 
Virginia Wade and Sue Barker 
'nched the victory’ for Britain by 

. ... ating Chris Evert and Pam 

s|ftll*i ill driver. 6-0, 5-7, 6-4 in a nerve-tin- 
ng doubles match in Royal Al- 


vi dories — their longest 
streak since 1969. Seattle 
to 5-5. 


losint 


By Robert Fachet 

CLEVELAND, Nov. 5 (WP) — 
Moose Krause, the Notre Dame 
athletic director, made a postgame 
visit to the Navy dressing room yes- 
terday and told coach George 
Welsh: “We got all the breaks in 
the first half. Otherwise, it could 
have gone either way.” 

“I doubt that,” Welsh replied. 

Notre dame left little doubt that 
Navyplays a different class of foot- 
ball. The Irish roDed up 530 yards 
against the nation's top-ranked de- 
fense and made a mockery of the 
Middies' unbeaten status, 27-7. 

Halfback Vegas Ferguson ram- 
bled 219 yards, a Notre Ekune 
record, in only 18 carries, an aver- 
age of better than IZ His collection 
included an 80-yard touchdown 
sprint in the second quarter. Notre 


Dame’s rushing total of 375 yards 
came within 24 of the entire ground 
yield in Navy’s first seven games. 

“They were just better than we 
were,’' said Welsh. “They were hit- 
ting the hell out of us physically. 
They were much stronger. We 
Wouldn’t tackle them. We have no 
excuses. They played two tight ends 
and knocked us off the baJL They 
ran right at us and we couldn’t do 
anything about it.” 

• More college football scores. 

Page 13. 

Navy did not help itself by commit- 
ting a plethora of offensive mis- 
takes in the first half. The Mids 
fumbled the ball away in their own 
territory on their first two posses- 
sions and Notre Dame capitalized 
fora 10-0 lead. 


Being behind was a new experi- 
ence for Navy this surprising sea- 
son of success, and against a 
powerhouse like Notre Dame it was 
not able to recoup. An 80-yard 
drive and Ferguson s 80-yard d«<h 
built the margin to 24-0 by half- 
time. 


Evert Dazzling in Singles 


Britain Takes Wightman Cup With Doubles Victory 


t< 


T> MftlEarlier in toe day. Evert crushed 
,.jde. 6-0. 6-1, to_give the Ameri- 
■ v • ' is a 3-2 lead. Then Barker de- 

lv i '- L iied 15-year-old Tracy Austin. 6- 
• ! ■■'3-6. 6-1. 'and tied toe series. 

•• ' “ Evert played some of toe finest 

• mis of her career before toe 

. : >wd of 7,000. She lost only eight 

ints in toe first set, which lasted 
• ' ly 21 minutes. 

. . • • "*’• Although Wade fought valiantly 

• '• the second set. urged on by toe 

• ..i :i-i! -rtisan crowd, she could not cope 

K • ;h the relentless attack. Wade 
scared startled at Evert’s com- 
: r.Mte control. At 4-1 in the second 
.. -i- . Evert hit yet another winner 
.• i. "-d Wade looked up and 
•> munced. “I have days like this.” 

- ’ ' Vade. the 1977 Wimbledon 
• :V 1 impion. failed again with her 
'■■khand. which troubled her 
inst Tracy Austin Friday. 

: .vert persisted with deep, prob- 


in confidence and helped to level 
the match at i-set all after Britain 
had led 5-3 and the hard-hitting 
Wade had served for toe match. 

The British pair broke Shriver in 
the second game of toe final set 
and took a 2-4) lead. But Barker’s 
form was erratic and the Americans 
came back to 2-Z 

Games went nervously with ser- 
vice to 4-4. Wade then held her ser- 
vice to love, and left Shriver to 
serve and save toe match and toe 
trophy. 

The young American went for- 
ward bravely but put two shots into 
toe net to trail. 15-30. Then Barker 
lobbed her, and Britain had two 
match points. 

The British only needed one. 
Barker pnt away a smash after a 
long rally. 

Amid the American defeat; 
Evert's impressive tennis in the sin- 
gles shone out as toe outstanding 
individual performance of toe three 
days of competition. 

She took 54 minutes to destroy 
Wade, the 1977 Wimbledon cham- 
pion. The English player managed 
only eight points in the humiliating 
first set as Evert brilliantly con- 
trolled toe play. 

Wade won the third game in toe 
second set. but she never ceased to 


sKols. working away at Wade’s . str uggie against the tide, 
khand. She had toe English Austin looked ragged against 

Barker, whom she trounced in last 
year's U.S. Open. The British play- 
er hit toe ball more firmly than she 


• ii ii> *ver racing across toe court as 

directed operations from the 
. , ter of her baseline. 

T 1 .‘^.Tie United States’ gamble of 
ving two young teen-agers 
“ . ?d. and toe cup was lost. Austin. 

* from Rolling Hills. Calif- and 
. ;iver. 16. from Lutherville, Md.. 

• " ^ed in five matches between 
; n and won only one. 

• •. "he experienced British doubles 
\ 1 - ,.!• in toe final match directed all 
r fire at Shriver, who was dear- 
“ y . • : ervous and struggled to find her 
n. She and Evert won only 11 
: ‘ •• us in the first set. 

; y he tall, voung American gained 


has done this year, and afterward 
agreed this was her best victory in 
12 months. 

Billie Jean King. 34, toe U.S. 
player-coach, never stopped shout- 
ing at her players and urging them 
on during the last dramatic dou- , 
bles. 

King first participated in the 
Wightman Cup in 1961. She saw 
action in only one doubles match iri 
this series but played her part by 
winning it in partnership with Aus- 
tin. : 



Front Wire Dispatches 

Penn State 27 Maryland 3 

At University Park. Pa_ quarter- 
back Chuck Fusina sneaked for one 
touchdown, threw a 63-yard pass to 
Tom Donovan for another and the 
Penn State defense picked off five 
Maryland passes to carry toe Nitta- 
n y Lions to a 27-3 victory over toe 
Terrapins. 

The triumph was Penn State's 
ninth of toe season without a loss 
and increased its winning streak to 
17 in a row over two years. Mary- 
land had its winning streak 
snapped at 1Z 

Ohio State 49, Wisconsin 14 

At Madison, Wis^ Ohio State, its 
offense bogged by mistakes, 
stunned Wisconsin with two spec- 
tacular scoring plays and took ad- 
vantage of seven turnovers to de- 
feat toe Badgers, 49-14. 

The victory gave toe Buckeyes a 
4-1 Big Ten record and $-2 overalL 
Wisconsin, which has been out- 
scored. 146-16. in its last three 
games, dropped to 2-3-1 in toe con- 
ference and 4-3-1 overall. 

The big plays — a 96-yard 
kickoff return by Ty Hicks and a 
61-yard interception return by safe- 
ty Vince Skillings — enabled toe 
Buckeyes to survive until their de- 
fense took charge in toe second 
half. 

Nebraska 63, Kansas 21 

At Lawrence. Kao, Craig John- 
son, who runs as toe third string I- 
back behind I. M. Hipp and Rick 
Beras, scored three touchdowns on 
runs of 64 and 60 yards and a pass 
reception oF 78 yards to propel Ne- 
braska to a record-setting 63-21 
rout of Kansas. 

Johnson rushed for 192 yards in 
10 carries to help Nebraska set a 
school total offense record of 799 
yards in wi lining for toe eighth 


lime following a season opening 20- 
3 loss to Alabama. 

Nebraska rushed for 516 yards 
and passed for 283 yards to-break 
toe previous total offense record of 
655 yards set against Hawaii in 
1976. Quarterback Tom Sorley ig- 
nited toe rout by completing 7 of 8 
second-quarter passes for 170 yards ■ 
and three touchdowns, including a 
pair of 44-yard scoring strikes. 

use 13, Stanford 7 
At Stanford, Calif -, tailback 
Charles White ran for 193 yards 
and one touchdown in pacing 
Southern California to a 13-7 victo- 
ry over Stanford. 

White pushed -his season total to 
more than 1.200 yards in becoming 
toe third leading ground gainer in 
Pacific-10 Conference history. 

The junior scored on a 1-yard 
dive with 37 seconds remaining in 
the first half. as Southern Califor- 
nia. a 7-point favorite, scored its 
fourth victory against one loss to 
slay alive in the Rose-Bowl race. It 
also was toe Trojans* seventh victo- 
ry against one loss overalL 
Stanford quarterback Steve Dils 
had 23 completions for more than 
200 yards and became toe Pac-lO’s 
single-season leader with 217 com- 
pletions. The loss left toe Cards at 
2-3 in the league, 5-4 overall and 
probably spoiled their- chances for 
a post-season bow] invitation. 

UCLA 23, Oregon 21 
At Los Angeles, fullback Tbeolis 
Brown unleashed dazzling touch- 
down runs of 74 and 68 yards in 
toe final period and UCLA, frus- 
trated for three quarters by a tough 
Oregon defense, defeated toe Web- 
foots. 23-21. 

The victory was the sixth in a 
row for the Bruins and kept them 
atop the Pacific 10 football race 
wi to a 6-0 record. 

.. Brown rushed for 274 yards on 
26 carries to br6ak his own UCLA 
single-game rushing record of 220 
yards, set against Washington in 
1976. 

Oregon didn't go quietly. Web- 
fooL quarterback Tim Durando 
scored on a 1-yard run with 33 sec- 
onds to go and Pat English kicked 
toe extra point to cut the UCLA 
lead from 23-14. 


LAKE KARAPIRO. New Zea- 
land, Nov. 5 (AP) — East Germany 
stormed away from rival West Ger- 
many in the eights today to confirm 
its place as toe world’s strongest 
rowing nation. 

The East German victory in toe 
glamor event of toe world rowing 
championship gave them five gold 
medals of the eight contested in the 
men's events. They picked up two 
second place medals 'in their dis- 
play of power rowing, and three 
golds and a silver in toe women's 
finals yesterday. 

The East German squad started 
its string of victories with a dose 
triumph over West Germany in toe 
men's fours, which toey won last 
year in Amsterdam. 

Norwegian brothers Alf and 
Frank Hansen, rowing with superb 
precision in toe ideal, almost wind- 
less conditions, won toe double 
sculls easily from Britain and Swit- 
zerland. 

It was toe turn of toe East Ger- 
man twin brothers. Bemd and Jorg 
Landvoight, next. They won the 
coxless pairs from Britons John 
Roberts and Jim Clark by a length. 
The Landvoights have " won the 
world championships four years in 
succession. 

West German Sculler Wins 

The West German squad, which 
was expected to provide the 
toughest competition to East Ger- 
many. won one gold medal on the 
performance of 25-year-old sculler 
Peter- Michael Kolbe. who beat toe 
highly rated East German, Rudiger 
Reiche. by half a length. Olympic 
champion Pertti Karp men finished 
nexi-to-lasi. in fifth place. 

East Germany’s most surprising 
reverse came in the men's coxless 
fours, an event they have won since 
1969. The burly Soviet crew came 
out at toe start ahead of toe field 
and led all the way. fighting off a 
desperate challenge by the East 
Germans to take the gold medal by 
less than a meter. 

This gave toe Soviet Union its 
only medal in toe men’s events. 
They won a gold, two silvers and a 
bronze in toe women’s competition. 

In the men's coxed eights, toe fi- 
nal event of toe championships, toe 
East Germans pulled away from 
toe field at toe 1,500-meief mark, 
closely challenged by West Germa- 
ny. New Zealand and Australia. 

’ Last-Minute Push 

In the final 100 meters, the East 
German crew increased its rate and 
won by half a length, with New 


4 Russians, Bulgarian 


Zealand third, three-quarters of a 
length away. 

The weak U.SL men;& team was 
outclassed by the European compe- 
tition. The Americans finished 
fourth in the coxed fours, fifth in 
the double sculls and last in the 
coxless pairs. However, the 
women’s team won a silver and a 
bronze in yesterday’s events. 

British double scullers Mike Hart 
and Chris Bailiieu. and coxless pair 
Jim Clark and John Roberts put up 
splendid performances against the 
world's best in their events. 

In toe coxed fours. Czechoslova- 
kia provided the main opposition 
to East Germany, although the Pol- 
ish pair pushed the Germans hard- 
est over the first 500 meters and 
held on for third place. 

East German Christine Hahn. 
24, again showed herself as toe fin- 
est woman rower in toe world with 
a convincing victory in the 
women’s single sculls ' yesterday. 
Hahn, who won (he gold medal at 
the Olympics in 1976 and the 
World Championship in 1974. 
1975. and 1977. handled the windy 
condi lions with style. 

Ruslans Break Away 

Sheer power drove the Soviet 
Union women to a gold medal in 
toe eights. East Germany was fa- 
vored to retain the title they won in 
Amsterdam last year, but after the 
first 300 meters, the Russians made 
a runaway of the race- 

The Soviet women were toe only- 
crew all week to break three min- 
utes. winning Wednesday’s heat in 
2:59.2. They took longer under 
worse condi u'ons in yesterday’s 
final, but routed the East Germans, 
who lost three of the six titles they 
won last year. 

Bulgaria won the double sculls 
and quadruple sculls, and the East 
Germans the coxed fours, the cox- 
less pair — by a whisker from the 
Canadians — and toe single sculls, 
with Hahn retaining toe title she 
has won every year since 1974. 

Canadian Betty Craig and Susan 
Amoft captured the women’s cox- 
less pairs silver medal when toev 
finished 2.2 of a second behind the 
East Germans. 

The other close race was in toe 
double sculls, where Americans Liz 
Hills and Lisa Hansen snatched 
third place Tram Norway by one 
hundredth of a second iri toe lost 
stroke. 

Americans finished second in toe 
coxed fours, fourth in the eighths 
and Fifth in the single sculls with 
Joan Lind at toe oars. 


5 Athletes Barred for Life 
After Tests Show Steroids 


Borg Wins Japan Tournament 

From Wire Dispatches 

TOKYO. Nov. 5 — Bjorn Borg Tom Gorman and Pat Dupre of toe 


lAaMd tra* WamatioMri 


Tracy Austin slams ball back to Sue Barker during singles 
match at Royal Albert HalL Barker defeated U-S. teen-ager. 


won a $200,000 international tennis 
tournament here today by beating 
unseeded Brian Teacher of toe 
United States. 6-3, 6-4. in the sin- 
gles finals. 

Borg, toe second seed, collected a 
$30,000 first prize and Teacher, 
who scored a major upset over top 
seed Jimmy Connor in toe second 
round, earned $15,000. In ga in i n g 
toe finals, Borg beat Ilie Nastase of 
Romania. 6-2, 6-3, and Teacher 
beat counuyman Sandy Mayer 6-2, 
7-5. 

Ross Case and Geoff Masters of 
Australia won toe men's doubles 
title with a 6-3. 6-4 victory over 


United States. 


Fibak Wins in Cologne 
COLOGNE Nov. 5 (AP) — 
Fourth-seeded Wojtek Fibak of Po- 
land won the men's singles tide in 
toe Cologne Grand nut tourna- 
ment today when an injury forced 
his unseeded Indian opponent, Vi- 
jay Araritraj, to retire from toe 
match in toe second set, 

Fibak had upset U.S. favorite 
John McEnroe. 5-7. 6-1. 6-1, in a 
hard-fought semifinal last night. 
The Pole had taken the first set. 


RHODES. Greece. Nov. 5 (UPI) 
— Die European Athletics Associa- 
tion voted. 8-6, yesterday to ban for 
life four Soviet and one Bulgarian 
athletes who failed anabolic steroid 
tests at the European track and 
field championships at Prague in 
September, association officials 
said. 

The derision came despite a con- 
certed effort by Soviet and East Eu- 
ropean members of toe association 
who tried to block the disqualifica- 
tion. 

One of toe banned competitors 
was Nadia Tkacenko, the world 
record holder in toe pentathlon, 
who won the gold medal at Prague. 
The disclosure that she took body- 
building anabolic steroid drugs was 
considered acutely embarrassing 
for toe Russians because she is a 
member of the Communist Party 
and holds an official government 
position. 

The EAA named the other ath- 
letes as: 

Jekaterina Gordijenko (Soviet 
Union), fifth in toe pentathlon, 
Yevgenyi Mironov (Soviet Union), 
silver medalist in toe men’s shot. 
Vasilyi Jersov (Soviet Union) fifth 
in toe men’s javelin and Elena 
Stoyanova (Bulgaria), fifth in the 
women’s shoL 

Although toe ban will be for life, 
toe International Amateur Athletic 
Federation rules say that a national 
federation can apply to reinstate an 
athlete after 18 months. But there 


EAA, Leonid Khomenkov. argued 
that although the first two tests on 
the athletes proved positive, a third 
unofficial one using a new method 
proved negative. The council decid- 
ed toe new method was only being 
used as pan of research, however. 

The voting was along strictly 
easi-west lines. EAA sources said. 
“It was sickening,'' said one EAA 
council member. “Dae East Euro- 
peans came in and read from writ- 
ten speeches giving their political 
support to Khomenkov.” 


NBA Standings 
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Baseball’s Auction: What Am I Bid For Luis Tiant? 


6-2, and trailed, 0-1, in toe second 

when Amritny complained of sharp : was strong support among IAAF 
stomach pains and walked off the members present at toe council 


By Joseph Durso 

’•',EW YORK, Nov. 5 (NYT) — 
Rose was in Tokyo playing 
1 base against a Japanese all- 
team and Luis Tiant was in 
v on smoking a big black rigar 

> .1 the annual aucuon was held 
■ nherday. 

au can buy almost anything 

> ' ■ the counter in New York: 

. r »s of slock on Wall Street, sides 
- eef in toe Bronx, oil paintings 
i." riadison Avenue, antiques on 
is-' East Side, soybean futures m 
x ; nown Manhattan, diamonds 
v /esi 47th Street, fish on Fulton 

rt. And. if baseball players are 
thine* then 42 of them went 


suspense would have been unthink- 
able. They would have been bound 
to their teams until traded, waived, 
dropped, sold, excused, retired or 
entombed. But one day toe owners 
of the 26 .teams in toe big leagues 
made a fateful decision — a fatal 
derision, as it turned but. They 
agreed to arbitrate salary disputes, 
and next they were engulfed in toe 
revolution of the free agents. 

The auction market can ruin 
teams that lose stars and ircan en- 
rich teams that sign stars. It also 
can make capitalists of outfielders. 

In toe first annual grab- bag in 
1976, the leading capitalist was 
Reseie Jackson. He received a frve- 



,t spent Friday hanging around 
hones on far sides of toe 
i. They were waiting for the 
• et reports. They weren’t too 
3 ted in the stock market, the 
’ noddies market or toe Fulton 
Market. But they were a pair 
: ; -vear-old ball players with per- wmi 
■ . 'fortunes on the line in the 
■on market at the Plaza. _ 

■ree years ago. their air of 


every time he delivered a hiL In the 
second annual fiesta, toe rags-to- 
riches brigade was led by Lyman 
Bostock, who received a five-year 
deal from the California Angels for 
52225 million. Somebody figured 
out that, at the stroke of a pen. he 
From 520,000 a year to 
$450,000. 

So. no wonder Pete Rose was 
hanging around toe telephone in 


Tokyo and Luis Tiant in Boston 
when the third annual gold-rush 
was held this weekend. No wonder 
they were mildly surprised at the 
results: Rose was not chosen by the 
maximum number of 13 teams and 
Tjani was not chosen by anybody 
except toe Yankees. 

Keep in mind that Rose played 
■ all 16 of his professional summers 
with the Cincinnati Reds, getting 
3,164 hits and winning three bat- 
ting championships. And Tiant 
pitched 1 12 victories for the Boston 
Red Sox in eight seasons They 
don't crave, “freedom,” as such; 
they want that last big bundle, pref- 
erably from the Reds and the Red 
Sox. 

“Everybody in Massachusetts 
knows f want to stay in Boston,” 
Luis reflected- “The 'Red Sox said 
that they would get in contact with 
me. But they don’t talk to me 
anymore.” 

They probably will talk to Luis 
again, and the Reds no doubt will ■ 
talk to Pete Rose. But meanwhile, 
they were all caught up in a game 
of brinkmanship, threatening to 
break the tie that binds, hinting 
they’d rather stay than go, trying 
for some late leverage. Hoping lo 


“use” toe auction market without 
being swallowed up into iu 
“You're at the point now, after 
two years,” said Marvin MDJer, the 
playert* main man, “where special 
values prevail. A player may not 
have the same value to his old team - 
as he would to another. Maybe he’s 
left-handed, or he plays third base, 
or they need a utility mfi elder. You 
get square pegs and round holes.” 


with him during the four years 
since his pitching elbow was r&uilt 
surgically. And toe Yankees them- 
selves might revive some family 
feuding if they steal Guru from the 
KansasCity Royals. 

The reason for this is the attitude 
of good old Billy Martin. When 
Gura was working for the Yankees 
two years ago, he stood only slight- 
ly higher than Ken Holtzman on 


Thai’s why the Yankees went big BilJ / s “enemies list.” After he was 
for left-handed pitchers: because a Mmtin missed no opportu- 

team visiting Yankee Stadium “ty lo.wkfy him as a pitcher with 


would then pack its lineup with 
right-handed batters who would hit 
long, long fly balls into Death Val- 
ley. So, toey picked Tommy John 
and Larry Gura on toe first two 
rounds, and now they will pursue 
them with toe industry’s most mili- 
tant bankroll. 

“On our grass field with that big 
left field,” said George Steinbr- 
enner. the man who writes the 
checks, “both of them would be po- 
tential 20-game winners with us.” 

If toe Yankees eventually sign ei- 
ther pitcher, they also will test toe 
gpod humor of people in both 
camps. The Los Angries Dodj 
are dearly miffed at John for. 
eating, especially since they stuck 


nity to viiuy 

little talent but much junk. 

Now Gura is' basking in a record 
that shows 16 victories, four defeats 
and an earoed-run average of 227. 
He was picked bv four teams on 
the first round and nine on toe sec- 
ond. If he returns to New York, he 
could be a big star alongside Ron 
Guidry by the time Billy Martin re- 
turns as manager in 1980. Or, are 
toe Yankees trying to tell Billy 
something? 

Nobody picked Jim Bouton, 
either. They probably didn’t believe 
him when be announced that, after 
a seven-year layoff, he was unques- 
tionably the most irresistible oome- 
back pitcher in the business. They 
resisted. 


court. The tournament physician 
said that toe Indian had tom a 
stomach muscle while wanning up 
before toe match. 

McEnroe and fellow American 
Peter Fleming shared the doubles 
prize with a convincing 6-3, 6-2 fi- 
nal victory over Bob Hewitt and . 
Frew McMillan. 

Lutz Is Victor in Paris 

PARIS, Nov. 5 (AP) —Bob Lutz 
defeated his American compatriot 
Tom Gullickson, 6-2, 6-2. 7-6. to- 
day lo win toe Paris Often. 

Gullickson and Lutz moved into 
the finals of toe tournament yester- 
day with hard-fought semifinal vie- , 
tones. 

Lutz used sharp net play to fight 
from behind and upset No. 1 seed : 
Brian Gottfried, l-o, 6-4. 6-4. 

Gullickson played consistent and , 
aggressive tennis to oust Mark Cox. 
6-3. 4-6. 6-4. 

WflA Standings 


meeting that the ban should last at 
least two years in order to prevent 
the guilty athletes from competing 
in toe Moscow Olympics. 

The Russian member of toe 

NHL Standings 

CAMPBELL CONFERENCE 
Patrick Division 

W L T Pth OF CA 
Allan IO IO 1 2 22 44 34 

NYRaneors 7 1 3 17 41 24 

NY islander* 4 3 2 M 49 43 

Philadelphia 4 5 3 11 34 33 

S pi vine Division 

W L T Pts. OF CA 
ailcoDO 4 2 4 12 36 32 


W L PCI. OB 

Saome 9 l .900 - 

Phoenix 8 4 MJ 2 

Golden Slow B 4 jta 3 

Portland 5 4 .556 3 1 - 

Los Angeles 5 4 J56 3'o 

SanDleoo 5 9 JJ7 1 

Frioor 1 * Results 
San Antonio 110. Boston 103 
Seattle 102, Now Jersey 81 
Philadelphia III, Milwaukee 103 
Indiana 1 15. Kansas City lOe 
Detroit 99, Chlcooo 93 
Denver 1 ML Cleveland 93 
Los Anseles 147. New York 134 
Portland 119, San Dleoo 90 

Saturday** Result* 

Wash In o ton 134, San Anianla 1 19 
New Jersey 118. Atlanta 117 
Go Wen stale 103, Detroit os 
Houston 1 10 . Phoenix IBS 
Chlcouo 97, Indiana 84 
Kansas Cl tv 109. Denver 107 
New Orleans 11*. Milwaukee 108 
Cleveland 1 10. San Dleoo 106 


Vancouver 

5 

6 1 

11 

42 

a 






St. Louie 2 6 4 8 

Colorado 2 8 2 6 

WALES CONFERENCE 

50 

32 

72 

58 

CFL Standings 
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EASTERN CONFERENCE 




w 

L T 

Pfs. 

GF 

GA 


W L 

T 

PF 

PA 

Montreal 

7 

4 1 

15 

45 

35 

Ottowa 

ll 5 

0 

395 

261 

Detroit 

4 

4 3 

11 

30 

38 

Montreal 

8 7 

1 

331 

295 

LooAnpeles 

4 

6 a 

a 

38 

40 

Hamilton 

4 10 

1 

as 

387 

WMhlnston 

2 

7 2 

6 

2* 

45 

Toronto 

4 11 

0 

218 

364 

Pittsburgh 

2 

0 2 

4 

38 

48 

WESTERN CONFERENCE 




Adams Division 




Edmonton 

10 4 

2 

452 

301 


W 

L T 

Pts. 

GF 

GA 

Calgary 

a 4 

3 

359 

297 

Boston 

7 

2 2 

16 

50 

32 

wimlaeg 

9 6 

0 

357 

329 

Toronto 

4 

5 2 

14 

39 

40 

British Columbia 

7 7 

2 

35» 

308 

Minnesota 

3 

4 2 

8 

30 

27 

Saskatchewan 

4 11 

1 

330 

4S9 

Buffalo 

2 

5 3 

7 

23 

30 

Saturday's Games 





W L T PK CF U 
New England * 3 I U 46 39 

anclimatl 5 4 1 11 31 33 

Quebec 5 S 1 11 45 50 

Birmingham 5 4 0 10 3S 35 

WInntpca 4 4 2 10 41 37 

Edmonlon 4 5 0 8 29 30 

indlanaaolb .2 6 1 5 27 10 

Friday's Resalts 
Edmonton A. Winnipeg 3 
Quebec X Birmingham 2 
New England i. Indianapolis 3 


Friday’s Recalls 
Atlanta Z Pittsburgh 0 
Toronto X Vancouver 1 

Saturday's Resells 
N.Y. islanders 4. Washington i 
Philadelphia 7, Boston? 

-Montreal 4, Allonta 2 
Pittsburgh 7. Detroit 3 
Oikngox St. Louies 
Minnesota Z But halo 1 
Torenla A Colorado 4 
N.V. Rungora 7, Lbs Angelea 3 


Montreal 24, Ottawa 8 
British Columbia 33. Edmonton 11 


More Sports 
On Page 13 
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If Dress Is Message, 
' Gucci Gucci Coo 9 


By Gary Yerioey 


W IEHL. West Germany 
CIHT) — Consider the 


percent. And there is a pool 
filtering. system that produces a 


By Russell Baker 


N EW YORK — As Americans 
lose the ability to speak 


a, ^ lose the ability to speak 
coherently to each other in words, 
they speak increasingly in clothing, 
jewelry, gimcracks and hair. Just 
the other night. I met a woman 
whose finger told me she was 
divorced. The finger bore the latest 
thing in talking jewelry — a divorce 
ring. A divorce 
ring looks like a 
wedding band, 
but has u crack in 

it stnJ costs 

S3004350. 

An expensive 
wav. you may 
say. of notifying 
strangers that you 
have been in and 
out of marriage. R n t«»r 

and so it is: but in Bak * r 

the age of talking costumes it is a 
commonplace sum to pay for the 
pleasure of avoiding conversation- 


wealth through their shoes. On 
meeting a New York man. one in- 
stantly looks at his feet for buckles 
or Gucci, which declare: “Rich.” 

This is to prevent possible confu- 
sion created by the Tact that rich 
New York men now - commonly 
dress above the ankle like sheepher- 
ders. The battered jeans, sweaters- 
and fur-lined ' suede say. “Don't 
care about the worthless material 
things of life." The Gucci sandals 
immediately correct any possible. 


VY (1HT) — Consider the 
sun. Its diameter is 864,000 
miles (109 limes bigger than 
earth’s). Its estimated core heat 
is 20 million degrees C The ther- 
monuclear reaction at its sur- 
face, which converts 616 million 
tons of hydrogen into 612 mil- 
lion ions of helium every second, 
causes evety square meter of the 
sun to emit 64 million watts of 
energy. Put ' another way. the 
earth — 93 million miles away — 
receives enough sunlight every 
single day to satisfy mankind's 
energy requirements- for 15 


years. And the sun's supply of 
hydrogen will last another 7 bil- 


misapprehension by declaring. 
“But don't get me wrong. Busier. 1 
can afford it ail if f want it.” 


Psychologists have long held that 


dress is a way of telling people in 
fast shorthand what you want them 


In Henry James's day. this wom- 
an and I might have had a subtle 
conversational encounter during 
which I might have ingeniously ex- 
tracted her story. These days it is 
no longer necessary. Her Florentine 
purse instantly tola me everything 1 
needed to know of her reckless 


fast shorthand what you want them 
to think of you, and of course, what 
you want people to think of you is 
ofien misleading if not false. Most 
of us. in fact, do not have much 
idea who we are most of the time, 
but we solve the problem by slipp- 
ing into false identities which can 
be slapped together with costume 
and jewelry. 

* * * 


disregard for money, which had 
doubtless led to the divorce. More- 
over. my Brooks Brothers suit and 
my naked ring-finger told her every 
thing she needed to know about me 
— that I was not an adventurer, 
that 1 was married, and that 1 was 
devious. 

All this was announced by the 
suit, which said. “Married, not 
adventuresome.'* and the absence 
of a wedding ring on my marital- 
status communication finger, which 
said. “He is trying to conceal his 
married state." 

After my dreary old button- 
down collar had assured her that I 
had no eye whatever for chic, we 
moved apart having communicated 
everything without having spoken a 
word. 

* * * 


The conventional rebel costumes 
of the ‘60s — jeans, granny dresses, 
wire-rim specs, bushels of hair. etc. 
— became such a universal uniform 
that the more timid citizenry felt it- 
self in the grip of an army of occu- 
pation. although, as we now know, 
oil those young soldiers of protest 
were just ns puzzled about who 
they were as the rest of us. 

! bring this up because of a per- 
sonal oddity recently noticed. 
Struggle though I do to' avoid talk- 
ing clothes. I have lately found 


hydrogen will Iasi another 7 bil- 
lion years. 

That’s the good news. 

The bad hews is that mankind 
hasn't figured out how to use 
even a portion of that energy to' 
wide-scale benefit. But some en- 
thusiasts say we’re on the thresh- 
old of a Solar Age. 

Short on sun but long on 
know-how. West Germany, 
shaken by the oil crisis of 1973- 
74. set out to make its contribu- 
tion to that era. Today, it has 
bounded to the top of the bur- 
geoning European solar indus- 
try, with about 500 producers 
and installers of solar collectors 
racking up sales of £20 million 
in 1977 and expecting to triple 



filtering system that produces a 
further 20 percent reduction in 
water-heating requirements. The 
‘‘waste heat" obtained from 
freezing an ice rink in winter will 
provide 70 percent, of the heat 
needed for the huge sports hall 
here: the remaining-30 percent 
will come from well water and 
the soil. 

Finally, the windows in . the 
complex have been insulated 
with a double coating of tin 
oxide, which will reflect half of 
the heat back into the complex. 



*►' * s * **» *?■ 



* */ 


The space between the panes has 
been filled, with carbon dioxide 
to reduce heat transmission by 
convection.' The result will be. 
say scientists, a heat loss 30 per- 
cent below that of normal win- 
dows. 


•“•Dins*-* 



German woodcut from 1617. 


Exploitable Market 


16 




tli 


West Germany; 
Looks to the Sun 


that figure this year. France, 
meanwhile, has about a dozen 


May through September, supply- 


meanwnile. has about a dozen 
companies, which totaled 515 
million in sales last year. 

Star Project 


myself buying neckties that say 
“Countess Mara" or “Christian 
Dior" or something similarly com- 
mercial in large lettering. 1 don't re- 


ally want to buy these ties, but can- 
not stop myself, any more than i 


Life is full of these mute ex- 
changes nowadays. In certain 
homosexual circles. I understand, 
afi don ados of the sado-masochistic 
endeavor communicate absolutely 
everything about their personality 
quirks by ihe manner in which they 


wear leather and metal. A can 
opener worn on the left hip signals 
a taste for plum brandy; a leather 
eye patch draped over the Adam's 
apple, a liking for old W.C. Reids 
films, and so on. 

in New York at least males of 
the moneyed class announce their 


not stop myself, any more than i 
can stop myself from wearing them. 

I frankly admit to not knowing 
who I am. This is why I refuse to 
buy clothes that will tell people 
who I want them to think I am. It 
seems frighteningly possible, how- 
ever. that if one is not consciously 
dressing in talking clothes, then 
one's subconscious may take 
charge in an effort to tell him who 
he really wants to be. 

If so. these neckties can mean 
but one thing: 1 want to be a bill- 
board. I believe this makes me what 
the politicians would coll “a great 
American.” depressing though it 
seems. 


At the heart of West Germa- . 
ny's advances in solar technolo- 
gy js an intensive government-' 
funded research and develop- 
ment program whose star project 
is the solar-heated sports com- 
plex recently completed in this 
liny town 36 miles east of Col- 
ogne. It is the first large-scale so- 
lar pilot-plant in the country and 
employs the largest solar collec- 
tor system of its kind in Europe. 
So important is what scientists 
expea to learn here that the U.S. 
Department of Energy is sharing 
the costs through 1980. 

The project’s 1,100 solar pan- 
els are spread over 16.000 square 
feet atop the multi-purpose 
sports hail. They can heat four 
open-air swimming pools from 


— ana saving JS.UUO liters of 
fuel oil. A second collector sys- 
tem. or 80 panels over 1.070 
square feet, provides heat for 
shower water. 

Scientists have installed 200 
data-col lection points in the 
complex. They expect to learn, 
among other things, how much 


useful heat the widely varying 
collectors can provide under dif- 


col lectors can provide under dif- 
ferent meteorological conditions. 
Their, research should establish 
criteria that will bring nearer ihe 
development of commercially 
feasible collectors. 

To that end. the government 
has earmarked for the 1977-80 
period 166 million marks (about 
$80 million) for solar RAD. 
more than three times the allot- 
ment for the previous three 
years. 

As in the United States — 
where the the Department of 


Energy is doubling (to $500 mil- 
lion) its solar- research budget 
for fiscal 1980. and where Presi- 
dent Carter's solar- installation 
tax incentive is expected to 
boost annual solar sates to SI .5 
billion — West Germany sees 
the best prospects for solar ener- 
gy in heating and cooling. Since 
West Germany receives relative- 
ly little “usefuH sun (about half 
the power density of North Afri- 
ca. for instance), experts say its 
use for dectricity-generation is 
not likely to attain the same level 
as it will for thermal use. Nor 
should it: Nearly half the coun- 
try's energy usage is for heating 
and cooling houses and industry. 

Equally as important as the 
local experiments on solar-col- 
lector performance are tests of 
certain innovations in energy- 
conservation. such as the covers 
that are pulled over the Tour 
swimming pools at night; they 
will result, scientists predict, in 
an energy-saving of about 40 


While West Germany’s solar 
research is undoubtedly aimed 
at reducing its foreign-oil con- 
sumption, there is an overriding 
emphasis on exploiting a poten- 
tially mammoth Kroon market 
for solar products. Twenty-three 
of the country’s largest corpora- 
tions have formed Bundesver- 
band Solarenergie (BSE), an or- 
ganization that according to a 
brochure published in four lan- 
guages (including Arabic) aims 
to ^promote cooperation with 
foreign countries.” It notes the 
ability of small solar-power sta- 
tions to supply electricity' to 
“out-of-the-way places” and to 
■ operate agricultural irrigation 
systems- Other solar uses, says 
BSE, include desalinizing seawa- 
ter and supplying communica- 
tions networks in distant coun- 


U.S. Ambassador Kin 
Tindle for a ride in 
shown here crossing 1 
cars manufactured be 


Brewster, 


AmxkAkJP 

is fcbeguestof F 


a ride in Mr, Tindk’s 19M Speedwell Doge -, 
crossing London V Westminster Bridge. About 7 ■■■ 
ictured before 1905 took part in the annual para-. 
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J7 LUr IjIL: a Wedding for Charles 


The latest rumor of possible mar- 
riage for Britain’s Prince. Charles . 
had its origins Wednesday in the 


is none other than Princess M, 
Astrid. 


had its ongms Wednesday tn the 
halls of Westminster when, the 
Sunday Tunes said, members of 
Parliament were gathered for the 
Queen's speech with too little to do 
while waiting. In circuitous fashion 


lions networks in distant coun- 
tries. 

But Research and Technology 
Minister Volker Hauff is stm 
cautious. He warns, echoing re- 
cent statements by U.S. Energy 
Secretary James SchJesinger, 
that “no excessive expectations 
should be cherished about the 
economic possibilities of exploit- 


best understood by purveyors of 
rumors, mention of the mayor of 


Nevertheless, the sun has 
great appeal as a source of ener- 
gy — or at least a substantial 
supplementary source. It is 
clean, virtually inexhaustible — 


even romantic. It is something, 
Schlesmeer has said, that “all 


The New York newspaper strike 
continues. This is a rerun of a 1975 
column. 


Short on sun but long on know-how, 
West Germany, shaken by the oil crisis 
of 1973-74 , has bounded to the top of 
the burgeoning European solar industry. 


Schlesinger has said, that “all 
people can intuitively appreci- 
ate." The problem, once experi- 
ments at Wiehl and elsewhere 
begin to bear fruit, may not be 
so much developing ever-more- 
refined solar technology as meet- 
ing the public demand for it 
With the costs of other energy 
sources continuing to rise, solar 
could — some day, if not tomor- 
row — be the biggest thing -un- 
der the sun. 


rumors, mention of the mayor of 
Luxembourg City on a. visit to Brit- 
ain linked with die Archbishop of 
Canterbury's unprecedented atten- 
dance at the installation of Pope 
John Paid II matched with the dou- 
bling of the Luxembourg budget 
for official uniforms resulted in the 
firm conviction among the MPs 
that Prince Charles is to many 
Princess Marie- Astrid of Luxem- 
bourg. The reasoning was dear the 
mayor had come to London to for- 
malize wedding plans; the arch- 
bishop had been dispatched to 
clear up the problem of difference 
of religion with the new-pope; and 
the uniforms were ready Tor imme- 
diate use. Unfortunately for lovers 
of royal weddings, t’was not so. 
The mayor of Luxembourg had not 
met in private audience with the 
queen as had been speculated; the 
archbishop .met the pope in die 
company of at least I0u others: and 
the uniform budget was raised last 
year, and for the army, not for 
court staff. But all was not lost, the 
. Times concluded. Prince Charles is 


WiB Rogers Jr. blew out 99 
dies on a birthday cake as read'- - " 
of Claremore arid Oologah. 0,-v 
paid homage to their state’s fa " 
ite son, Ww Rogers, on the * ' 
anniversary of his birth. A p*v'- 
through Claremore and a Roun; ■ 
Club race - began a year-long 
tennial celebration honoring .. 
cowboy philosopher. Rogers 
in a 1935 Alaskan, airplane eras . * 
which WBey Post also died. “1 1." . ., 
many memories of this house** . , 
younger Rogers total a crowc ... 
about 8Q at the homestead w 
bis. father was. bom. “But tc’ 1 , .. 
honest with you, l spent mos :v "' 


parents, m Rogers, Ark. I sort 
ted more like an Arkansan thar 


Oklahoman. Bui it feels good trt'- 
back here again.” •• :■ • 

. - - - -. *' .*• * r-,. ,f 


to pay a visit to Brussels later this 
month. And there, taking a course. 


- Crown Princess Souja of Noi • • 

is in the Midwest meeting Non 
ah-Americans on an informal' , 
day visit to the United States. 
was in Minneapolis to visit A 
bure College and attend servic 
a Norwegian Lutheran church, 
wifi go to Fargo, NJD, Tuesda 
meet with more Norwegian- At 
cans. Gov. Arthur Link will gfoyi' 

in hraiAr * I.V V " “ 


luncheon in her honor. 1 
_ —SAMUEL JUST. 


ANNOUNCEMENTS 1 ANNOUNCEMENTS 


UN N.Y. TUNES, jet Euro-deb* 
fao^fk^Medialen, Belgium. Tot: f 
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to 

THE WAIL STREET 
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CLASSIFIED ADVERTISEMENTS 


ESCORTS A GUIDES 


DIAMONDS * 


LONDON: ‘LA PAMSBMB ESCORTS’ 


in English dofly, Pork Tel: 551. 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


AUTOS TAX FREE 


EDUCATION 


ESCORTS & GUIDES 


for ihe hast mris In town. Phone* us 
now. London 01-637 2152. 

‘TEA t SYMPATHY* fa PARS 
Amenity, Charm and Discretion await 
you in fab, Teh 900 31 08. 
comowom ESCORT, Attractive 
male and female escorts. Tet (01) 
114004. * 

•LADY L’ A PARS* TeL 241 2? 24. 
ChcrCe van charmera per SO 
Sonet soft education fwwewje. 
LONDON ESCORTS, exdmive. very 
cEsaeet. TeL s ILK. 01-4027748. 
VB3NNA: far your charming Austrian 
Escort. Caffe 73 07 355. 


BUSINESS 

OPPORTUNITIES 


PERSONNEL WANTED 


PARIS & SUBURBS 


PARIS AREA FURNISHED 


Rotes for U X A Contine ntal Europe-. 

S190.- 1 Yew 

S100-- 6 Months 

550- 3 Manthi 

Payable in dollars or equivalent in local 
currency. 


Delivery by Jet Air Freight from New 
York every busmen day. 


(Other crea rate! an request.) 


Send order with payment to 

THE WAU. STREET JOURNAL 
International Press Centre 
76 Shoe Lane 
London LC 4. England 
{Attic: Mia, Rom] 



ABM MVALDES in iBfh century 
buiking, charming tyartmei* . 3 main 
roam* + 1 separate bedroom. 114 
egm. Stjrle, quiet, garden view. TeL 


SPAIN 


COSTA IJB SOt ff you an interested 


ETOILE 

New, Lmxfous, 4/5 roams, kitchen, 2 
baths, phone, carpel, modem furnish, 
ingt fa 5.50a Tot 280 20 42. 


NEED ENGLISH SNEAKING Sv*-m Au 
Heir girl. Answer phone, house- 
work, no dnMren. Goad micey. Le 
Vesinet, 976 B? 65 France. 

PART tlME TOUCH SECRETARY 


small office. Pans 8th, typing, tele- 
phoning, 3 hours doily- Write 8ort 147, 


W * B *“ iSgass, 

on, heating. TeL 033 


SWITZERLAND 


CONCORDE 5 a Combat. 2403847. 
Roams, duties, private shower, phone. 
Duhr/ monthly rate. 

LATIN QUAJtfBtZrooms, bath, «l*fv 
an, heating. TeL 033 65 60. 


□honing, 3 hours dady. 
HertwTrtbune. Farit. 

met ATTRACTIVE Gt 


VERY ATTRACTIVE GttL required to 
assist PR manager. Extensive travel 
. Good moneyl 5end photo and resume 
to Bav 12985, Herald Tribune. Paris. 


FOR IMMEDIATE DB1VBIY 
New TAX-FREE Used 
Catfflocs + Mercede s 
Range Rover 4- Blazer 
Comoros + Trans Am 
Caprice Convertible f 975 
and other makes. - 
K2XOVITX. 

Claridenstrane 36 QL8Q27 Zwich. 
T«U 01 /202 76 10. Tele* 53444. 


ACE AO CENTRE KTL DTEN5BGC- 
MENT DE1ANGRJE Study Frandt* in 
ACT* new center, 14, rue rfe Cichy. 
Peris 9th. Intensive or semhinlensive 
and weekly program m e concaved to 
suit personal and professional needs 
or awnes taught by axpenmced 


mother -tongue teachers, 
open to studerto. TeL. Paris 


LONDON'S 

TOP ESCORTS 

Tab (07) 73*4877. 


open to stuaeni. 

■ 285 03 87,- or I 
man, Russian 


ESCORTS & GUIDES 


SITUATIONS WANTED 


BAGGAGE SHIPPING 


BUSINESS SERVICES 


ALSO AVAILABLE AT MAJOR NEWS- 
STANDS THROUGHOUT EUROPE. 
ASK FOR IT. 


DON'T VERT PARS ALONE: take a 
?*f dan soalirtarydmw spoafog 
your own language (ArobicrPeniai 
tod for a more enjayuble day. 
ARCS, (agency) 541 01 W/5»557i 


SOUTHERN SWITZERLAND: tM * 

mote, beautiful scenery. Attractive W. 
la, 196*. 5W roams, central hearing, - 
garage, 2000 sqjn. garden. Price SIt. 
'00/000 cSreoty from owner to buyer. 

. Cipher 12-471.184 PubGatas, 6830 
Oveojo (Switzerland) 


PARIS AREA UNFURNISHED 


YOUR AGENT 
IN PARK 


inpato 6024040 

American Advisory Service 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


OFFICE SERVICES 


As a new subscriber to the 
tme ro ahon a l Herrfd Trfcune. 
you can save up to 47% 
of the newsstand pnee, depen d ing 
oft your country of residence. 


Fiv -»-■ — l- 

on thrs special introductory offer, 
write ttx 


92100 IMlynrMv, 

Or phone Paris 747-1 2-65 ext. 305. 


GREAT AMBHCAN DISASTER Groat- 


351 1188 Open oS day every day. 


PARIS DISCO PARTY IMS WB>. 
Meet new people, have fun. Catfe 578 
86 19 after 6 o-m. far details. 



GAROCS: next to Goff St. Cloud, 
house newly renovated, 7 rooms, 4 
bcPhs, living, library, lauraby etc 
Fr *- 8 ' 50 °- 

TeL WO 02 S/970 09 99. 


ATTORNEY: Motivated se&starier, sol- 
id rxodetric background with rnafar 
Irrigation & negcriation experience. 
Seeks employment or association with 
fum or compaty in England. Bax 
13001, HeraLfTHbune, ParST 
FEMALE Student finer* French/ hafete 
experience children scab temporary 
work France Dec B otv V. BcSy, 49. 
Fore Si* Topsham. Devon, UK. 


HOMEMP WOfOSWRK 22 Rue 
Treviso, Pbris.9fc. ToL* 24634.55. Cad 
Chartie. Aho anal/ medium moving*. 


NO USE SITTING ALONR, CALL 

COSMOS 



BUY DIAMOND^ 

At tremendous savings to you fra 
leading first source mamond cant‘ d 
at the diamond center af the wartc 


Oialrfy efiotnondt guaranteed by 
fate • ■ , ‘j 

Contact us far mare information a ^ 
dv modern fbefities: - 


MTttNATKMAi 




• SERVICES 


NURSES QUALIFIED. For private 


wide sffedian of lovely 
end mritihngud escorts. 

Open everyday W© am. until 2 cun. 

Pvh.976 S7 65- 


I'fEMNA', LONDON'S tap escort 
l agency. Lovely arts for event social 
occasion. TeL London, 01-402 9*47. 


patients, home or ethics, days or 
nights. Tel s 56340^56. Centra Interna, 
band tflnfir i rie rai Privees, 66 Rue La 


DOMESTIC 

SITUATIONS WANTED 


8oetie, Paris 8tfv 
LLS. TAX RETURNS 
expa triat es. London 01- 


REAL ESTATE 
WANTED/EXCHANGE 


BWUSH MUM’S HBF5. Narrtes. 
free now. NASH Agency, 27 Grand 


*i MAYFAK lOMXM 

AMANDA JAY 

01-4997319/7310 


MISS ESCORT attradhrefleUe in Par- 
a. TeL. 280 43 14. 


free now. NASH Agency. 27 
Parade, Brighton, UJCT^Sl 86 




RJtMBMNG AM) MONEY to bum. 
[ Attractive guides at di times. Haw 
about it ? Phone: LONDON CON- 
' TACT. 01402 4000 or 01-736 6571. 


MAQRDi your attraefive escort, a& 
4572698. 

DUSSBUORF ESCORT EXCLUSIVE. 
Gri 021 T-492605. 

ESCORT SHLVICE FOR FRANKFURT. 
Cod for a rice Him* 563629, 

®WA oft r acti v e & Mb N M escort, 
famcrie or mede. Call Lailoa 28 76 49. 

ANOHJQUE 1 M LONDON far a 

friendly gufefa. TeL 01-221 2243. 

BONNE fa NEW YORK: witty incleie- 
pmrt escort. 212-679 2999. 

fUIE HCORT M PARIS Teb 542 43 
04. 

MILANO ESCORT HOSTESSES. Very 






Belgium. - Wj31 MMM. 


Mah dan. Tali AUano 607 13 Oa 
JA5E In GB4EVA Telephone: 
022/319509. 

MANDOLINE IN PARIS: Teh 

77475^5. 

SYLVIA YOUR GREET friend in Lon- 
don. TeL 4914307. 

LONDON. For eomeone spedoL Super 


AUTOMOBILES 


WANTTOSUBUET 

16 nights from 16 Dee. to 4 Jan. in cen- 
tre or Pcrb, 2 bedroom famafod apart' 
merit ’grand fence" for 3 refined people 
earring from Cdftomia to spend CFrist- 
mas in Paris with fomffy. ExoaBent refer- 
ences. Phase cdL office hours, 77 B 16 
25 Paris. 


7T( Initrnartonol Herald Tribune PARIS WELCOME INT*L 

Gentlemen, have you ever seen Paris 
rr&rtrBrr rtr W onr with an attroaive lady T For a memara- 

Jbghu abertistd bekm. ble rime, ptaase 970 49 48 


AMBUCAN ESCORTS - All UFE- 
STYLESf Cal USA 272451-6091. 212- 
359^6273, 212461-2421. Everywhere. , 
UiA. 


FORBGN SERVICE 


PEUGEOT 

5U Sedan GL autoamne. white AND 
Station Wagon Sid, ivory.- UJS. SPECS. 
Got models - Tax Free - Brand New. 
For immediate delivery Paris. 1976 mad- 
els rfeie to speed rituorian. 
fA900KM3HMN 
55,300 FOR WAGON 
Also leftover 1978 Dreseb at reduced 


ROUND THE WORLD RIGHTS 


with free stopovers wAd one year. 
Departures from Europe, MkL&tf a 
America. Fares bean at LLS. $1050. 

CHARTER EXCHANGE 


KTBl EXCHANGE 
Amsterdam 
.Telex 18333. 



ESCORT. MIBtNATIONAl PAIS. 

is^m^e5t^| £ ^rt^vice. Or* 
574 W98. 


cW*. pi) 221 2087. 

Z0E OF LONDON TOWN. Darling 
girts forever. 01 ,579 6444. 
m LONDON CALL TAMA: ^tractive, 
friwiy and *creet. 01 2214345. 
FOR YOUR ESCORT M PAHS, 




ESCORT SSCVICE. By vmB educotad 
( tad att ractive ^ 'guides. AmferdanL Tek 
247731. Telex 17178. 


ocA 500 73 8S. 

PARIS KMGHIS-MA1E ESCORTS. 

CAUPAIOS 222 60 55. 


leeks for executives posted Paris, from 
Stadias to 5 room, rant guoremteed by 
company or embassy. Pin 285 11 08. 


prices while they (ad PHONE 

CARS OVERSEAS NY 212490 0832 


lease. Annual rent FFl<5fli&. . 
wnto: B8H, 18 roe Danou, 75002 Perris 
or call pjn. 261 74 86. 26f 63 16. 


STUDB4T HUL M PIANO wishes to 
exchange lesont for room. TeU Paris, 
705 TO 16. 10 am. noon. 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 





'■ ;?•; ;■ "it... 


HOLIDAYS & TRAVEL 


PLACE YOUR CLASSIHED AD 
OR ENTHt YOUR SUBSCRIPTION 


at our office nearest you 


AUSTRIA: Mr. McKim White, Bank- 
gasMA Rm 215. Vienna 1. (T«fa 


MOROCCO: Mr. R. A Stq oA 2 
Ru* Murdoch, CasdUrmoaTfreL: 
27J6J3 or ZZm90.) 
NE1HBUANDS: Mr. A. Grim. 

ymlnfarnmnelexerel leiulei ili n~n 

ngoofniusuuui zo, Anurefocm 
1007. TeL: 020-76 B6 66/76 86 
67. TLr.i 13133. 

PORTUGAL Mrs. Kta Amfaor, 32 
Kuo das JaneJas Vwdos, Laban. 
JTeL 672793 & 662544.) 

SOUTH AFRICA: Mr, Robin A. 

IMIRSWU, UHeilluilUlU OTKHU 

Be pre sento Uves- PO Bax 4,145, 
JanenMdwrg 2M0. TeL.- 23- 
0717. Telexi 8-4013. 

SOUTH EAST ASIA; C Cheney & 
Associates Ltd. 3F W No Im Cam. 
morod Buiing, 3844 D'Aasiar 
StFBtf, Central. Harm Kong/TeW- 


BELGIUM: Mr. M fmnerry, 23 
Are. de la TeKoiwTOr. file. 12, 
1060 BroaeU. (TeL 51 15740.) 


BUTCH ISLES: Far wbMrjpffam 
coated the farie ftfRes. for ad- 


Tele* 262.009J 

GBtMANY: Far suhsnfaBon* 
oontad dw Aarfa affiav. her «d 
verttang contort: Miss L Oet- 
nnger. IKT, Grasse Esshen- 
heimer Sirasu, 43. 
Fronkfurt/Man. (Tel.x 283679. 
Telex: 416721, IHTO.J 

GREECE; Mr. JeanOoude Bennes- 
son ^fa dceeu 26. Athens, (TeL- 

IRAN; A AM. Mahmutfi 12, Bos- 
tone Street, Kearash Kobe Ave*. 
Tehran 15, Iran. Tel: 232906. 

ITALY.- Mr. Antorso Sawbrona . 55 
Via della Mereede, 001 B7 Rome. 
JTeL: 679-34-37.) 

JAPAN; Mr- Todashi Mon Mcdfa 
Sales Japan lne_ Dawn Mori 
Bukfing 142, 1<home, Ni^ 


phone: S 230077. Telex: 75355 
Free HX. 


SPAM Alfreds Umknjff Sonnier*' 
to. Pedro Tewrira 8, bene Mart 


1. Office 319. Modndj ». Saoin. 
TeL 4553304. Thu 23357 MAffT 
E, 23354 MART E. 

SVjhZBUANDr Mr. Marshal 


Shunbtohi Mmoto-feu, Talcya. 
Tetee 25666. Tel. 5041925. 
LEBANON, SYRIA « JORDAN; 
Trans Arab Media Adwtonig 
Management {TAMAMI P.O. Box 
668. feral. Homo. Tel: 3400M, 
Sunodr. TeL: 335252. 


Walter and Guy Wan Thuyne. 
Are. dm Detertes 21, 1009 
Pbftg/tavsanne. Tefa (021) 

U5JU Hr, John Qugiey, hntern» 
Mnel Herald Tnbune. 444 Mad- 
son Are, New York 10021 (TeL- 
121*752 3 890.) 

FRANCE II OTHBt COUNTRIES; 
181 Ave. Owles-de^mille, 
92200 NewW/Seine. TeL 747- 
12-65. Tetec 612832. 


* G ossified Ads * Subscriptions * Renewals 


LAND SALESMAN 

International vocation timesharing 
group nrwdsprofoaionaJiolMtarteirs to 


MEW ENGLAND CAMPR4G RESORT, 

200 acres' near Boston, 51^ mflSon. 


mrrieis 51000 - 5150,000 padraw. 
Bade guarantees, bed finance and oonv 


CHER ET COMPTANT 
Mercedes, Porche 

J. flfCHtT 


REAL ESTATE 
TO RENT/SHARE 


mission slnietare phis over 100 resets 
woddwide mafces nosy sale. Resume to 
Eur airing PropoftisBg Ed tf i bptf Q n m, 
Avria Jose Antonio, Marfacla Spam. 
Teh (52} 773186. Telex. 7704. 


37 rue du Lang 75017 Farii 

2674996. 


1977 CADRiAC COUPE DC VR1ES3- 

rer grey, electric roof, 21/500 miles, 
US pfates, SI 0^00. Cab Portugal AC 


7 pun Pail Gromxa 


GREAT BRITAIN 


CAPITAL APARTMENTS (London] flats 
and bouses tor raw, nwabie for 
viators/ roioentien, 01-5800151. 


oma OF EXPERT 

IN1ERNATIONAI. 

.. ACCOUNTANTS 
Tour AAaineMonipc i ma s SBji Paris 
is baking far 


AUTO SHOPPING 


HOLLAND 


TYPIST 


Renthouse International 
020-448751 (4 lines) 

Amtferdani, AmsteUjfe 162. 


f i»SaC 

Freeropdy. 

Tel ephone for oppoiwtmenfc 

5382222a£l2.92. 


OERKB4WOL CAR EXPORTS LTD. 
Weekly sbifag to the U.SA. at eea- 
named rates. Aba pereonol effects & 
or bright. 29 ft Sutton 8, Iordan 

ECvrS^nii 251 W9. 

TMNSCAR 20 rue Le Sueur, 75116 
fa TeL 500 03 04. Madrid: i\f 19 
61.Arthmrp:3399 85; Gannes: 394344. 


AUTOS TAX FREE 


PKRRE’S SERVICES: m Aimtenfam, 
HBverswn & Utrecht urt& Tel ; 035- 
12198. 



i3!3BSB5ij 


EMPLOYMENT 


PERSOffNEL WANTED 


SITUATIONS WANTED 


SECRETARY 


EngUt mcHher^ongue, 
wflheKpnricnoa. 

nena\ snonnana. 


, NEBASEOffitARYT 

Cat Preb, 622 53 06 Marie GOmert 
MKrwtmeflfcansuticeif cinca 1W3.: 


: 1 1 1 /> > f < ' ‘-1 : '/. * lI r' M 

5SJS CS 


is needed for 
NEULLY 


Goad sdcsry + 
faro and 


woriang con*-- 
benafils. 


TOP UVB Executive lo-hra an a Itrae- 
lire fiAy Wta^Jot French senotory. Cal 
Pori* 977 01 43. 



Send CV. ondroldg^rKrWementi to: 

• 195 ore. Charles de Gauie 

92521 NeuOy/Semi Cedec. 


ENGLISH MOTMBt-TONGUE £X£OJ- 
TWE SECRET Ato required far Inti Co, 
bfaiSid, _age around 25. 



INANOiu. RJSOPGAN Headquarten 
or MuRi national American Company 
based near La Oeforae satis bffinfluol 
swetory (Btgfish mother-tongue) 


i . 1- ' If" " SWIIICI1VI 

^horftoidir^&^h/FriBnch. CoS 

JOTT. Co. based in fast Mfb. seeks 
Engfish mother-tengua executive none* 
toy, iharthmid-typKt, experivned 
mu of iwpomiMry. CoS Paris 733 
91 25 J-N.Bums. 


if you are in GefTnary 
please pay a visfi u the 


U.5. AUTOMOBILES 


•T'lil'ifr feii /lii'Ij'L ii'Le-.v 


PARIS AR5A FliKVISHED 


AT HOME IN PARIS 


ru n sM iedar U nf o sniih ed 
eMfmenfafor rML 
PARtS-PROMO 18 R. du Oxrirri 
Lemoino. 75005 Pons. 3252877. 


EMBASSY SERVICE 


facetewntei Hawes; 

SALE A TOVT 
26567 77. 



General Moton, Chrysler, Ford, 
AMC 4*4 Jeep & Blazer Station- 
wqgAH. Brato new, riff, atiarv, 
same day delivery with Swiss 

""fauTSttiS* 5 - Pa> ™ rt 


OLD TIMERS CLUB 

WPfaOemirasw, A/Wadf, 
DueswLferf, Germany. 
Tne Monte: Industrie Gub. 
Weaaept credit card*. 


FOR SALE & WANTED 


RAMPY MOTORS WC* 

5Ugeneckeitr.6fl, 

3005 Berne. Switzeriand. 

7 efe Q3l .45. 10.45. Telex: 33850. 


jfa oountry ■ 

land. Please oortods ~ 

Areiro. late 2.10 Esq. TeL 296)9, 
Uxmtxa Partugd. 


EDUCATION 


BMW CONCKSKJWAJRE5 GJL 
LTD™ the UJC impwtei s can offer tot- 
free from stodr me new 78 range of 
BMW's fa RHD, LHD, Ui and Auim- 

fan sgodficaftE«. te» ut today: be, (SPEAK FRENCH M 3 WEEKS 
port Dration, 56 fak L one, London | reth expert teachers Many other pra- 
W1Y.3DA. TeL:. 01429 9277. Tele*i j rerg n s^Rg gaicr now at Centre Dann- 


McCANN ERICKSON Advertising 

Swfa 


BILINGUAL 




TRANSLATOR 


SHORTHAND TYPttT. areflable immedfatot y . Engfish mother- 
tongue. ipedung fluent French. Mnhnn 30 years aid. Englbh & 
French shorfltand. faperience In traro fa t i a ro . 

Only - British mjfionofily or Araerkm vrilh work pemiL 


Curriculum vitae + photo, to Mme WRE 
AIcCANN ERfCKSON, Tour Mrene Me^aiwH, 
33 move do Maine, 73755 > Parts Codex 15. 


In tamafloisd holding c o mp an y with operating 'cewpaaU*i^ 

ksEurapoandlha USAbasoiapeningfora 


TOP EXECUTIVE 



































































































